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—On page 707 will be found the detailed returns, by States, 
of all the national banks, under the Comptrollers’ call of March 
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for Dec. 9, 1892, were published in the CHRONICLE of Feb. 4, 
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CLEARING HOUSE RETURNS. 


The following table, made up by telegraph, etc., indicates 
that the total bank clearings of all the clearing houses of the 
United States for the week ending to-day, April 29, have 
been $1.087.211,094, against $1,255,080,755 last week and 
$1,079,007,926 the corresponding week of last year. 









































OLEARINGS Week Ending April 29. 

Returns by Telegraph. 1893, 1892. Per Cent. 
New York “| $475,849,860 $514,991,486 78 
_ RE 74 654,258 72,101,189 435 
PRB adelphis....ccccsecs cocce- 56,175,458 53,872.571 +4°3 
Baltimore 10,201,094 11,(04,999 —73 
endian atancandsdendcone £6,065,999 73,569,000 +17°0 
EEE LT 20,325,117 19,178,533 +60 
Mew Orleaus ....... .....-.--- 7,919,556 7,174,932 +10°4 

Seven cities, 5days......| $730,991,342 $751,892.760 —2°8 
Other cities, 5 davs........... 150,726,291 139,848,982 +78 
Total ali cities, 5 days....|) $81,717,633 $891,741,722 =< 
Ail cities, 1 day...........0..- 205,493,461 187,266,204 +9°7 
Total all cities for week..! €1,087,211,094 | $1,07%,007,926 +0°8 





The full details of clearings for the week covered by the 
&bove statement will be given next Saturday. We cannot, of 
course, furnish them to-day, bank clearing being made up by 
the various clearing houses at noon on Saturday, and hence in 
the above the last twenty-four hours of the week have to be 
in all cases estimated, as we go to press Friday night. 

We give below ouc usual detailed figures fur the previous 
week, covering the returns for the period ending with Satur- 
day noon, April 22, as well as the comparative totals in 1392. 

he aggregate for the week 13 forty-two millions of dollars 
steater than that for the preceding week, New York show- 
ing a gain of nearly forty-four millions, and the total for all 
other cities a decr-ase of two millions. Contrasted with the 
corresponding period of 189: there is an excess of 2°9 per cent 
in the whole country and a gain of 9°1 per cent outside of New 
York, the decrease at this city being 1‘2 per cent. Important 
gains in the current statement are at Galveston 50 per cent, 
Milwaukee 50°7 and at Fort Worth 441 per cent, 


Week Ending April 22, 


Week End’g Apr. 15. 












































































































































































1593. 1992___{P. cent.|__ 1893. | P. Cont. 
$ % 
New a. seccceccsesees+| 726,561,509] 735,583,978 —1°2 682,024,865 06 
(Stocks.........#hares.)| (1,819,161)} (1,968,544) (57 6| (1,417,218)] (+259) 
* (1,191,400) (816,900 | (4458) (1,245,800) {t73 4 
)| (69,935,075) | (32,143,650 | +(117°6)} (21,897,575)| (—67:3) 
104,517,550] 91.155.087 14°7| 105.170.4338 112 
6,126,900 5,314,690) ti5 3 6,074,200) + 1 
2,158,533 2.121.740] +4173 2,558,901 atts 
1,607,611 1,542,557 +42 1,821.2 +241 
1,746,531 1,404.2>0] 421°4 1,492,144] 4136 
1,544,951 1,434,633] +77 475.185] +51 
159,365 902, : +28°5 369,240] +189 
770,810 904,753] —148 771,393} —73 
581,7 417,218] +394 70,223) —15°% 
Fall River*.....-sesseeees |, a ers i 929,395 prikes 
Total New England...| 120,213,951) 105,197,073] +181} 121,202,971] +11 
77,822) 85,888,154] -—98! 79,676,247 
56,685} 17,933,912) —¢ 16.350,61 +e 
33,362) 15.288,5 8] —33] 15,630.20) +4150 
$,424.933 7.944,874 +60 7.767, 558 +4°4 
253,110 1,809,7« 300 459,565] +4227 
612,563 1,389,136) 161 1 665.369 +23°3 
51,822 893,657] 4289 1,027,068} +3-4 
03,553 2,406) +114 995,069] +126 
268,700 280.200) 4:1 29280] +128 
123,934,853) 132,420,597 —0°4| 125,767,21u) +196 
111,880,638] 89,610,311 21°98] 102,528,163 176 
14,067,900] 12,308,200 < 98] 14,470,550 8 
9,372,285 6,214,328] 4507] 10,165,082) 73°2 
7,002,54 6,335.36] +4107 7,460,73: fis 7 
6,296, 62: 5,677,812) +4109 6,456,450 190 
3,700,300) 3,952,000} 64 3,723,700}  —39 
603,21 1,646,200 —55 1,878,100 +68 
1,750,u14 12.818] —19-5 1,414,550] —395 
1,044,746 835,66U] +250 1,0 13,589 155 
416,082 377,711] +104 374,275] —25°6 
429,908 363,319] 416° 420,205] +268 
295,661 245,216) 421 98,676] +144 
Bay City*. oa 240,821 adieene aa 874.297 si chics 
Springtield, O."..........| 242,63) ne 227.487], 1222 
Total Middle Western.| 157,863,781 130,7¥v,011|— 421 2] 750,209,023] 107 
NCISCO......+2+24| 12,919,694) 183,444,731] —3:9] 16,896,062 156 
em scccccece eo 2,027.06 1,434.9 +16'8 1,857,376] —13°4 
Jalt Lake City.... 1,442,913 2.246.973] Ly5°8 1'420:757| 289 
Bee sskascanenes 1,103,916 943,008} 4171! 1,022,357] 4203 
TACOMA. ..cscccseeees 967,315 879,808] “449 823.870 —42 
Los Angeles......+ 971.007 99.286] 438 9 1,099,035] +461 
lena.. 867,797 820,0u0! “+45°8 32,173] +4109 
Great Falis 373,026 300.000) 243 254,957) +62 
Sioux Falls 169,923 150,000 tis: 257.125] +4558 
3vokane* ... . cso seeeeeee ce 969.303 coe 
Albuquerque*. ee. ee one 84.089 ae 
Total Pacific.. 20,842,654) 21,218,700) 1s} 24,473,111] «$3 2 
10,599,331 9,214,758 150] 10,921.143) +232 
8,393,048 7,156,232 tH 3 8 116.013 216 
6,310,299 4,210,765) 4:61 6,650, 64 
4,620,566 5,335,623] —144 4,600,463 +09 
5,548,430) 4,808,111) 4154 5.491 5 +110 
2,264,495 1,734,534] 4396 2,419,729] 4450 
1,522.298 1,564,537] 2; 1,752,331 o7 
1,1v9,183 936,913 +184 1,089,092 87 
1,207,i 1,396,245) 136 1,255,639! +4132 
457,348 492.411) —74 20000 +42" 
546,603 542,336 427 510,645 -5'4 
453,514 402,204) 412°8 350,153 +5°4 
85,0U 80,000 +8 72,642; —17°3 
42,117,614) = 37,005,0c3) 4112] 43,797,049) +19°0 
26,861 661] 24,471,724) +9 27,570,589} +56 
10,929,624 9,495,902) 4351) 10,723,198) +30" 
7,627,581 6,691,U5¥ 140 7,421.217 +27 
2,312,297 1,521,701] 450°C 8.153.710 195 
3 1,626,635 8.280) +299 2 446,379 579 
Memphis ... ..sseceseeees Ror 2. aaeee +0 : 4.108 778 +3 
; 2,303.85 2.307.975 —U % 2,555, +7" 
BrCEm ORE 200000000 1:344,230] 1,961,094] —g1-5| 11390729 —16°1 
1,695.038 1,216,4'5| +3y3 6.000) +17°2 
1,09% 850) 1,192,660 —78 1,243,990 —2°0 
578,362 75. +04 875,518! +3°0 
1,035,800 $35,000) +106 1,065,023 4+8°6 
905 887 892.050) +1 5 1,053,568) 1s 
n00. 457,175 418,276] +03 5 0 555) 14°5 
Fort Worth 817.977 567,629] 444-1 859,906] +37°1 
Birmingham. ‘ 670,518 615,191 +e"s 514,679) — 
Chattanooga.... .ssscseee 439,554 458,507] 402 471.016, —5*& 
Jacksonville® ..... aban 464,434 seeeeees + 586,619 and 
Columbus, Ga.*........+- i a ae tT uit 
Totai¥outhern........| 63,546,395; 67,303,-0V) +108) 65,715,803! +12& 
Total all.....eeceesseeee|t:255,080,755) 1,219,917,642}  +2°9/1,213,240,612,  +5°7 
Outside New York......| 628,519,246) 484,335.64 491] 531,215,827; +15°0 
10,635,605 9,537,616) +115] 11,383,506) —10"4 
6.008 846 5.434,505) 495 6,216 739} 427°1 
1,085 263 1,057,346] 426 1,441,700) +463 
x 76, i25 C03 589] —12 1 817,194 +22 
Total Canada... soseeeee| 13,433,844 16,882,000 +92 2 29,880,120) +2°S 

















* Not included in totals. 
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and City Department. 


All advertisements with relation to State and City Bonds 
will likewise be found on the same and following pages. 





A new edition of the 


STATE AND CITY SUPPLEMENT, 
revised to date, is furnished with this nuwber of the Chron- 
fele to each of our annual subscribers, no extra charge being 
made for thesame. It will be remembered that no single 
copies of the STATE AND CITY SUPPLEMENT or the INVESTORS’ 
SUPPLEMENT are kept on sale, either for subscribers or others, 
as only a sufficient number is printed t6 mail one copy to each 
annual subscriber of the Chronicle, 











THE FINANCIAL SITUATION. 


President Cleveland’s declarations as to the policy of 
the Treasury management, published by all the daily 
papers last Monday morning, were so clear and positive 
in form and so conservative in tone that the panicky 
feeling which pervaded financial circles with the close 
of last week was immediately arrested and cured. In- 
deed the change was apparent in Europe as well as in 
America, and was reflected in the foreign exchange 
market as plainly as on Wall street. It seemed with 
the close of last week as if the public believed 
the country was on the edge of that great gulf 
which measures the difference between a currency 
basis of silver and one of gold, and _ further 
that the whole industrial fabric was about to 
lose its hold on gold and alight on silver. Now the 
public is satisfied that so far as the the mem- 
bers of the Administration are concerned, they are 
thoroughly in harmony and are ‘‘determined to exercise 
every power conferred upon them to maintain the pub- 
lic credit, to keep the public faith, and to preserve the 
parity between gold and silver and between all financial 
obligations of the Government.” We have given Presi- 
dent Cleveland’s statement in full in a subsequent 
column, for it is the guide to a correct interpretation 
of all ramors and statements hereafter put afloat with 
reference to the financial policy of the Administration, 
and indeed explains the utterances of Secretary Carlisle 
previously made public. 

The President and Secretary Carlisle have been in 
the city this week, and the latter held a consultation 
on Thursday with some of the leading bank Presi- 
dents, at which an interchange of views was made, but 
as we understand no arrangement between the banks and 
the Treasury was perfected, or for the time being even 
thought desirable. Last Monday there was a confer- 
ence at the Sub-Treasury between prominent banks 
and Assistant Treasurer Jordan at which a proposition 
was submitted in behalf of Secretary Carlisle 
that the banks should loan the Government 50 million 
dollars in gold for one year. After consideration, the 
details of the plan were found to be faulty, and a 
counter proposition was made which in turn the Secre- 
tary on Tuesday declined because he had no authority 
to make the arrangement proposed. The consultation 
noted above as held here on Thursday was as it were in 
continuation of that interchange of views on Monday 
and Tuesday ; but as the Boston banks through their 
Olearing House had on Monday off-red to turn over to 
the Treasury in exchange for legal tenders one-half (or 





about 5 million dollars) of their gold holdinge, and as 
banks in other cities made other offers on similar terms 
and as foreign exchange had in the meantime declined 
so materially as to give promise of a check in the ex- 
ports of gold, the immediate Treasury need was satis- 
fied, and no further negotiations were required for the 
present. 

Money on call chiefly representing bankers’ balances, 
loaned at 12 per cent on Monday, but later in the day 
the rate fell to 3 per cent, and thereafter, for the re- 
mainder of the week, the market was easy. The average 
for the week was about 5 per cent. Renewals were 
from 5 to 6 per cent, and banks and trust companies 
quoted 6 per cent as the minimum, while some obtained 
7 percent. The activity in call loans was owing in 
great part to the gold withdrawals for export on Tuesday 
and to fears of larger exports to follow, but it was also 
owing in part to speculative influences and to an indis- 
position among borrowers to give gold notes for 
time loans, which increased the demand for call 
money. The supply came from bankers’ balances 
and from banks, the latter being unwilling to 
tie up their money for fixed periods. Time 
contracts were inactive, as the demand with the 
stipulation of a gold note was light. The supply 
was largely from foreign bankers and ample for current 
needs. The rate was 6 per cent firm for all dates on 
first-class collateral and with a gold note. Commercial 
paper has been dull; the city banks have all that they 
can do to supply their customers and the interior banks 
have become timid because of recent failures. The 
supply of paper was good, and it would doubtless be 
better if the paper could be freely sold. Rates are 6 
per cent for the best names and good to fair paper 
ranges as high as 9 per cent. The bank return of 
last week showed that four of the larger banks held 
$7,533,200 out of the $14,783,200 surplus reserve in 
all the banks of the Clearing House association. 

The leading feature abroad has been the failure of 
the London Chartered Bank of Australia with a capital 
of £1,000,000 and a reserve fund of £320,000. It is 
stated that large amounts of money have been loaned 
by English and Scotch capitalists to this and other 
Australian banks at 4 per cent and the certificates hy- 
pothecated at home. The failures of the Australian 
banks, therefore, result in complications in England 
and Scotland, and these were reflected in an 
advance in the open market discount rate for 
sixty to ninety day bank bills at London which 
was reported yesterday by cable at 24 percent. The 
unofficial rate at Paris is 2% per cent, at Berlin it is 2g 
and at Frankfort 24 per cent. The Bank of England, 
according to our special cable from London, lost £366,- 
742 bullion during the week, and held at the close of 
the week £25,309,048. Our correspondent also advises 
us that the loss was the result of imports of £61,000, of 
which £31,000 were from China and £30,000 from 
Egypt, and of shipments to the interior of Great 
Britain of £428,000. The Bank of France reports 
a gain of £182,000 gold for the week, and the Bank of 
Germany, since the last return, has gained about 
£487,000 of this metal. 

In foreign exchange there has been a very decided 
fall this week due to the statement of the President 
with reference to the policy of the Treasury, also to a 
return of confidence abroad, which was reflected in 
somewhat liberal purchases of American securities, the 
negotiation of loans on railroad bonds and free offer- 
ings of loan bills. Yesterday, however, there was & 
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firmer tone, owing to dearer discounts in London oc- 
casioned by the Australian bank failures, and rates re- 
covered somewhat. Compared with the close of Friday 
of last week the market opened unchanged with the ex- 
ception of Brown Bros., who on Saturday advanced the 
sight rate to 4 90, andof the Bank of Montreal which 
on that day reduced both long and short half a cent 
per pound sterling. Soon after the opening on 
Monday Brown Bros. reduced the sixty-day rate 
to 4 874 and the sight to 4 894, while the Bank 
of British North America lowered the former 
to 488 and the latter to 490. On Tuesday Brown 
Bros. reduced to 4 864 for long and 4 89 for 
short; Baring, Magoun & Co. and the Bank of 
British North America posted 487 for the former 
and 489 for the latter, and the Bank of Montreal 
lowered its rates to 4 874 for sixty-day and 4 89} for 
sight. On Wednesday Brown Bros. reduced to 4 86 
for long and 4 884 for short, and the Bank of British 
North America lowered its rate to 4 864 for the 
former and 4 884 for the latter. Yesterday, however, as 
already said, rates were higher again, all the bankers 
referred to reporting 4 89 for short, except the Bank of 
Montreal, which reported 4 894, and the close was 
4 86 to 4 874 for sixty day and 4 89 to 4 894 for sight. 
Rates for actual business were 4 853 to 4 86 for long, 
4 88 to 4 88} for short, 4 884 to 4 883 for cable trans- 
fers, 4 843 to 485 for prime and 4 844 to 4 84} for 
documentary commercial bills. Gold to the amount of 
$3,400,000 was shipped to Europe on Tuesday— 
$1,400,000 by Heidelbach, Ickelheimer & Oo., 
$1,000,000 by Lazard Freres, 500,000 by Kuhn, Loeb 
& Co. and $500,000 by Ladenburg, Thalmann & 
Co., but all of the gold was ordered last week. 
It is pleasing to note that active steps are already 
being taken to restore the Philadelphia & Reading 
Railroad Company to a sound financial basis, the resig- 
nation of Mr. McLeod having, as expected, had the 
effect of improving the relations between the various 
interests, and thus made it possible to formulate a plan 
of reorganization on a feasible basis. Only a general 
outline of the scheme has yet been furnished. The 
idea is to issue a new 6 per cent collateral loan for 
$30,000,000, with a claim on income subsequent 
to the general mortgage. The proceeds of the loan are 
to be used to pay off the floating debt and to take up 
the existing collateral trust bonds, besides pro- 
viding several millions of additional working 
capital. The plan is also said to contemplate 
the purchase of the general mortgage interest for five 
years, the coupons to be cashed, but the money to be 
provided as needed by a 6 per cent loan secured by the 
coupons. This would allow the company to spend the 
amount of the general mortgage interest on the prop- 
erty each year for improvements, and the same course 
is to be pursued in the case of the Poughkeepsie Bridge 
bonds. The contract with the Finance Company is to 
be cancelled, and a voting trust to run for five 
years or more is said to be part of the scheme. 
The 30 million collateral trust bonds are to be offered 
at 95, thus producing $28,500,000, and Reading share- 
" holders are to have the privilege of subscribing to the 
amount of 24 per cent of their holdings, the general 
mortgage and preference bondholders to amount of 
10 per cent of their holdings, and the deferred income 
bondholders to the amount of 4} per cent. The fact 
that the subscription to the new loan is to be guaran- 
teed by a syndicate gives the impression that it is not 


of course the assent of the security holders will have to 
be obtained to carry out the plan. If a reorganization 
on the basis proposed can be effected without stock and 
bondholders being obliged to subscribe for the new 
loan unless they feel so disposed, then most assuredly 
the scheme is to be heartily commended, and the 
security holders will have every reason to congratulate 
themselves upon the satisfactory outcome of the present 
troubles. 

The strike of the machinists, boilermakers and 
blacksmiths on the Atchison Topeka & Santa Fé sys- 
tem was declared off on Monday evening of this week. 
This strike did not hamper the company to any mate- 
rial extent, and the weekly returns of earnings have 
given no evidence of its existence. Still it is satisfac- 
tory to know that the trouble has come to an end. 
According to the press accounts the victory was with 
the company, it having refused to sign the agreement 
which was obnoxious to it. On the same day word also 
came that the Union Pacific iron workers’ strike had 
been terminated, and that the men would return to 
work the next day. The Western sales agents of the 
anthracite coal companies met in this city on Tuesday, 
and as expected reduced the Western selling prices of 
coal 50 cents a ton. A reduction had been looked 
for a month ago, after the reduction in tidewater 
prices, but it was considered best then to wait till 
the present time. 

After the unfavorable returns for January and Feb- 
ruary, the Pennsylvania RR. return for March furnishes 
an agreeable change for the better. A heavy augmen- 
tation in expenditures is still a feature of the results, 
but at least the loss in net is very much smaller than 
in the months preceding, and on the lines east of Pitts- 
burg and Erie there is no loss at all, buta gain. The 
gain is $127,822, and is the result of an increase of 
$646,088 in gross earnings, offset by an increase of 
$518,266 in expenses. The large passenger traffic in- 
cidental to the Presidential inauguration was no doubt 
an element of advantage. On the lines west of Pitts- 
burg and Erie, where that favoring circumstance 
did not exist, and where doubtless other drawbacks 
existed, there is, instead of an increase in gross, a de- 
crease in amount of $170,094, attended by an augmen- 
tation of $213,666 in expenses, thus producing a lossin 
net of $383,760. It is well to state, however, that last 
year in March these Western lines had extraordinarily 
large gains—no less than $765,030 in gross and $369,480 
in net, part of which was due to the fact that compari- 
son was with the period of the Connellsville coke strike 
in 1891. Combining the loss on the Western lines with 
the gain on the Eastern lines, the result for the whole 
system for March 1893 is an increase of $475,994 in 
gross earnings and a decrease of $255,938 in net earn- 
ings. For the three months to March 31 the Western 
lines show $429,820 decrease in gross and $1,057,826 
decrease in net, and the Eastern lines $469,534 increase 
in gross and $781,996 decrease in net. The following 
furnishes a comparison of the figures for the Eastern 
system for a series af years. 
























LINES BAST OF | is93, | 1892. 1889, | 1888, 
PITTSBURG. 

March. % $ 
Gross earnings..... 4,796,136) 4,526,561 
Operat’g expenses. 3,207,036) 3,035,948 

Net earnings... 1,589,100} 1,490,618 - 
Jan. 1 to March 31, 
Gross earnings..... 18,746,038) 13,090,906 
Operat’g expenses. 9,684,700) 9,245,178 
Net earnings... 4,061,838| 3,854,817 





the intention to impose obligatory assessments, though 
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Several other companies have also furnished their 
March returns this week. The Chicago Burlington 
& Quincy reports $114,803 increase in gross for the 
month, and $46,448 decrease in net, the Milwaukee & 
St. Paul $34,685 decrease in gross and $68,089 decrease 
iu net. The Chesapeake & Ohio as in the months pre- 
ceding, has astrikingly favorable return, occasioned 
in part by the elimination the present year of the im- 
provement expenditures. In the gross there is an in- 
crease of $129,387, and in the net an increase of $103,- 
517. The Erie has gained $172,170 in gross and $63,765 
in net. For the first half of the fiscal’ year, from 
‘October 1 to March 31, gross has fallen off $316,538, 
but as there was at the same time a saving in expenses 
in amount of $474,194, net has increased $157,656. 
“The Northern Central, which is one of the Penn- 
‘sylvania lines, but not included in its re- 
turns, reports an improvement for the month 
of $60,797 in gross and an improvement of 
$23,200 in net. The Cleveland Cincinnati Chicago 
& St. Louis also has a much better return this time, 
gross being up from $1,178,795 to $1,202,446 and net 
from $300,637 to $317,527. The Peoria & Eastern on 
the other hand shows gross reduced from $146,865 to 
$141,013 and net from $41,647 to $21,969. The Grand 
Rapids & Indiana in March lost $3,949 in gross and 
28,379 in net. The Iowa Central shows $24,230 gain 
in gross and $19,257 gain in net. The Western Mary- 
land reports net of $26,591 against $22,091, the New 
York Suequehanna & Western $52,214 against $47,549, 
and the Norfolls & Southern $11,413, against $17,438. 
The Columbus Hocking Valley & Toledo for February 
Teports gross of $248,568 against $221,630, and net of 
$92,522 fagainst $75,959. The Cleveland Canton & 
Southern for the same month reports gross of $56,994 
against $46,178, and net of $18,594 against $15,706. 

The following gives the week’s movements of money 
to and from the interior by the New York banks. 





Net Iatertir 
Movement. 


ceived by | Shipped by 


Week Ending April 28, 1893. 
N.Y. Banks.|N. ¥. Banks.) 























Qurrency $4,479,000) $2,456,000/Gain $2,023,900 
Gold. 632,000 600,000) Gain. 32,000 
Fotal gold and legal tenders....| $5,111,000) $3,050,000|Gain.$2,055,000 








With the Sub-Treasury operations and gold exporte, 
the result is as follows. 





Into Out of Net Changein 
Banks. Banka. Bank Holdings 


Banks interior movement, as above| €5,111,000| #3,056,000 Gain.s 2,055,000 
@ub-Treas. oper. and gold exports...| 20,500,000 27,850,000) Loss 7,350,000 


Total gold and legal tenders... .|§25,611,000|$3 '.906,000| Loss. 85,295,000 
The following table indicates the amount of bullion 
in the principal European banks this week, and at the 


Week ending April 28, 1593. 





























corresponding date last year. 
of April 27, 1893, April 28, 1892, 
Gold. | Silver. | Total. Gold. | Silver. { Total. 
s ry Y s & 8 
Bougiand....... 25,309,048) .......... 25,209,048] 24,279,452) .......... 24,279 452 
Wrance........ 66,951,918]51,141,952) 118,003,870] 57,899,000/51,123,000| 109,022,000 
Germany*....| 32,676,750) 10,802 43,509,000] 35,652,000|11,684,000) 47,536,000 








5,480,000}16,721,000/ 22,201,000 
3,186,006) 6,€95,000} 9,681,000 
2,837,333) 1,418,667) 4,256,000} 2,831,333] 1,415,667) 4,247,000 
7,718,000} 6,126,000) 13,839,000) 7,440,000) 4,056,090) 11,496,000 
Tot. this week | 149.035,049/04,261 869/243,296,918/ 13¢,767,785/91,894,667| 228,632,452 
Tot. prev. W’k) 148 523,475'04 041,643) 242 865,118! 186,949,833 |92.031.250/229,031,133 


_ *The division (between gold and silver) given in our table of coin and 
Dullion in the Bank of Germany and the Bank of Belgium is made from 
Gite best estimate we are able to obtain; in neither case is it claimed to 
e-acournte, as those banks make no distinction in their weekly returne, 
morvely reporting the total gold and silver, but we believe the division 
‘wo make is a close approximation. 

Mors.—Wereceivethe foregoing results weekly by cable, and while not 
all of the date given at the head of the column, they are the returi s 
Geued nearest to that date—that is, the latest reported figuras. 


Aust.-Hups’y 10,3€3,000|17,494,000} 27,857,000 
Methefands..| 3,184,000) 7,189,000} 10,373,000 



































RAILROAD RATES ON LARGE AND SMALL 
SHIPMENTS. 


The Inter-State Commerce Commission has just ren- 
dered a decision involving some interesting points bear- 
ing on the question of the relative charges for shipments 
of goods in large and small quantities—that is ship- 
ments in car-load and less than car-load lots. The 
complaint as it came before the Commission was rather 
unique in form. In a previous case the Commission 
had been called upon to pass on a petition complaining 
of a difference in rates between car-load and less than 
car-load lots. In this case, however, it was not a dif- 
ference that was the subject of complaint, but the ab- 
sence of a difference. In other words, it was the 
equality of the rate on large and small shipments that 
formed the ground of the action before the Commis- 
sion. 

The complaint was brought by C. H. Brownell, a 
large shipper residing and doing business at Washing- 
ton C. H., Fayette County, Ohio, and he appealed to 
the Commission because the Columbus & Cincinnati 
Midland, a branch of the Baltimore & Ohio, charged 
him the same rate on eggs as it did shippers who 
shipped in less than car-load lots. The original peti- 
tion was filed over four years ago, in May 1889, but 
after the case had been closed it was re-opened, and in- 
tervening petitions allowed, and for various other rea- 
sons the matter was delayed from time to time, so that 
a decision was not reached till the 1st of the present 
month. 

In the case of Thurber vs. The New York Central & 
Hudson River Railroad Company, where the com- 
plaint was that car-load rates upon certain articles 
less in amount than the rate charged for smaller quan- 
tities of the same articles, were in violation of the 
second section of the Inter-State Act, the Commission 
held that ‘‘ where the article moves in sufficient vol- 
ume, and the demands of commerce are thereby better 
served, it is reasonable to give a car-load classification 
and rate.” But the Commission also held that the dis- 
parity between the rates shown to exist in that case was 
not justified by the circumstances and hence a reduc- 
tion was ordered. In brief, the Commission in the 
case mentioned laid down the proposition that car-load 
rates, under proper conditions and circumstances, were 
not forbidden by the statute, but that the difference 
between car-load and less than car-load rates must not 
be greater than the facts justified. 

In the present case the complainant urged that car- 
load rates were granted on various other articles, and 
that therefore it was unjust discrimination not to ex- 
tend the same privilege on shipments of eggs Further- 
more, the complainant maintained that his business 
was being injured through the action of the railroad 
company in not allowing him a better rate than that 
allowed to small shippers. But the Commission point 
ont that the articles cited by the complainant on which 
reduced rates are given for large shipments, are in 
the conditions attending their transportation dissimilar 
in many respects from eggs, and they find moreover 
that since 1886, with a single exception for a brief 
period in 1888-89, the trunk lines have charged equal 
rates on car-load and less than car-load ship- 
ments between Chicago and New York. ‘They 
also find that the business of the large ship- 
pers has not diminished, but increased, under equal 
rates. While it is true, they argue, that there are 
points of difference in the two kindsof shipments, such 
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as the greater speed and saving of time in car-load 
shipments from a single consignor to a single con- 
signee, and a lighter expense in the way of billing to 
one instead. of several consignees, on the other hand 
where car loads are sent they are iced by the carrier, 
whereas this is not done at all in less than car-load 
shipments. Hence the Commission reach the conclu- 
sion that the evidence, after due consideration of the 
differing conditions and circumstances surrounding the 
two shipments, does not show that any unjust discrimi- 
nation results from giving a common and equal rate; 
and consequently the complaint is dismissed. 

As if to emphasize, however, their former conclusion 
that a difference in rates is allowable and legal where 
the circumstances warrant it, the Commission go on to 
say that if at some future time the carriers engaged in 
carrying butter, eggs, poultry, and similar articles, 
should agree upon and establish car-load and less than 
car-load rates for such articles, ‘‘reasonable in them- 
selves and maintaining a true relation between the two 
rates, giving no undue advantage to one kind of ship- 
pers over another, the Commission would probably de- 
cline to interfere.” 

The case under review is noteworthy not only because 
of the novel nature of the application, but also because 
of the sharp differences of opinion which it has brought 
out in the views of the several Commissioners. Thus 
Commissioner Morrison has fileda dissenting opinion in 
which he maintains that the reasons upon which lower 
rates on car-load lots are based are as applicable to eggs 
as they are to other articles, and that shippers of eggs 
in car loads should have the same equal treatment as 
shippers of other products. Car loads, he avers, require 
but one billing and one delivery; less than car loads 
necessitate the making of many bills and as many sep- 
arate deliveries. In receiving, transporting and deliy- 
ing goods by the car load carriers are relieved from a 
considerable part of the labor and expense necessarily 
done and incurred by them when articles are shipped 
in small parcel or quantities. So long as such general 
practice prevails he fails to see, he says, any good rea- 
son why eggs should be made an exception. 

Ore of the other Commissioners—Commissioner 
Knapp—also has views of his own. The prevailing 
opinion was written by Commissioner McBill, and Mr. 
Knapp agrees with the conclusions reached; but his 
process of reasoning is different. He raises the ques- 
tion whether a violation of the Inter State Act can 
under any circumstances be predicated upon the fact 
that an Inter-State carrier maintains the same rate per 
hundred pounds for the transportation of a given arti- 
cle, whether shipments are made by the car load or in 

smaller quantitiez. This question, he says, he is con- 
vinced should be answered in the negative. He admits 
that the practice has been to grant lower rates on car- 
load shipments, and that the Commission in the past 
have virtually conceded the general right to maintain 
such a distinction. But he says there is a wide margin 
between refusing to condemn an established and preva- 
lent custom, and compelling its literal observance in a 
particular instance. It is one thing to concede the 
right to make a car-load and aless than car-load rate, 
he goes on, but it is quite another thing to require it. 
He holds, moreover, that the wholesale and retail prin- 
ciple has no just application to the business or duty of 
providing the facilities of public conveyantce—that it 
ig at variance with the spirit and purpose of the Iater- 
State Law. In this, however, we think Mr. Knapp. 


preme Court on the question of party-rate. tickets. 
In that opinion the Court held that the Inter-State 
Law was ‘‘not intended to ignore the principle that 
one can sel] at wholesale cheaper than at retail.” Of 
course, the ‘meaning of this language is governed 
strictly by the special facts of the case in which it was 
used, and yet that declaration seems at least to afford 
basis for an inference that the Court, if the question 
came before it, might not sustain Commissioner Knapp 
,in his contention. 








TNION PACIFIC REPORT. 


The Union Pacific report for 1892, just issued, 
shows greatly improved results as compared with the 
year preceding. Perhaps the nature and extent of the 
improvement is best indicated by saying that, taking 
the operations of the whole system, the gains in gross 
earnings, in net earnings, and in the surplus balance 
above charges, are represented by substantially the same 
amounts—that is with an increase of $1,018,445 in 
gross earnings, there is an increase of $1,134,770 in net 
earnings and an increase of $1,004,716 in the surplus 
above charges. In other words, an increase in gross 
earnings was accompanied by a slight decrease in ex- 
penses and only a small increase in charges. Consider- 
ing how different has been the result on most other 
systems, the record must be considered both excep- 
tional and creditable. 

The improvement in earnings occurred in face of a 
heavy falling off on the Oregon Navigation lines and 
the Oregon Short Line—th2 de2rease in gross on the 
two combined reaching nearly 1} million dollars. This 
decrease followed from the business depre:sion which 
prevailed on the Pacific Coast. On the Fort Worth & 
Denver City there was also a falling off—to amount 
of $264,435, and one or two of the minor lines likewise 
suffered a decrease, but only in small amounts. Alto- 
gether the loss in gross in these ways was close to 
13 million dollars, and that notwithstanding this los 
there should be a gain on the system as a whole of 
over a million dollars evidences the favorable con- 
ditions which prevailed in many sections and also the 
great extent of the territory of the system, under which 
a falling off in one direction is overcome by gains in 
other directions. 

In both the growth in earnings which has been es- 
tablished and the economy and saviug enforced in the 
administration of the proverty, the record of the last 
few years isa notewortbyone. In 1890 grossincome rose 
to $45,619,986 from $41,569,099 in 1889, but as expen 
ses increased from $25,620,565 to $30,635,927, thene 
was actually a loss in net earnings of about a million 
dollars. In the two years since then gross has been ia- 
creased from $45,619,986 to $46,573,295, while ex- 
penses have been reduced from $30,635,927 to $28,513,- 
840. In other words, net after dropping from $16,- 
948,534 in 1889 to $14,984,059 in 1890, has now 
been raised to $18,059,455. Asa result there has 
been a great increase in the yearly surplus above 
charges. On the operations of 1892 this sur- 
plus is $2,069,757, az against only $1,065,040 
for 1891 and as against a deficiency below charges in 
1890 of $275,035. Inthe same time, transportation rates 
have declined. ‘The passenger average has fluctuated 
more or less, being 2°398 cents per passenger per mile 
in 1892 against 2-477 cents in 1891, 2°336 cents in 
1890 and 2-414 cents in 1889, and the passenger moye- 
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freight movement has steadily and largely gained, 
while rates have as steadily fallen away. In 1892 the 
average realized per ton mile was only 1°245 cents, 
against 1265 cents in 1891, 1°301 cents in 1890 and 
1°363 cents in 1889. But the company moved 2,494 
million tons of freight one mile in 1892, against 2,414 
million tons in 1891, 2,330 million tons in 1890 and but 
2,057 millions in 1889. 

All these statistics indicate satisfactory progress. 
Bearing on the reduction in expenses, which is so dif- 
ferent from the state of things on other roads, it is 
worth noting that the Government directors, in their 
report to the Secretary of the Interior in September 
last, took particular pains to state that they found the 
condition of the property in the highest degree satis- 
factory. Two of their number, they averred, made a 
eomplete and careful daylight examination of 
the entire system. ‘‘ From these inspections we 
are enabled to say that its physical condition 
is very satisfactory, and that its trackage, 
motive power, rolling stock and manufacturing and 
repair shops are in excellent form and order, and quite 
adequate to the requirements of its traffic. During 
1891 and 1892 much expenditure has been made in the 
betterment of tracks by large renewal of ties and 
substantial ballasting, lengthening out of curvatures, 
removal of light and replacement of heavier rails on 
grades and curves, and the addition of new and the 
lengthening of old side tracks. We think it proper 
to mention these matters with particularity and em- 
phasis in order to correct any impression which 
may exist that neglect and impairment has been 
allowed to the end that larger net earoings might 
be created.” 

The surplus for the twelve months at $2,069,757 is 
equal to somewhat over 3 per cent on the $60,868,500 
of stock. This surplus remains, it should be said, 
after contributions to the sinking funds amounting to 
$1,093,239, and after allowing in full for losses on 
leased and auxiliary lines. It also allows for the 
United States requirements under existing law. These 
requirements amounted to $1,358,133. The interest 
paid during the year by the Government on the 
bonds issued in aid of the road was $2,012,- 
370. Thus the amount required under the 
law was $654,237 less than the year’s interest on the 
bonds, showing apparently a deficiency to that extent 
to be met at the maturity of bonds. Looking at 
the balance sheet, however, we find that the accumu- 
lated deficit increased during the year only $188,946, 
and this therefore would appear to be the extent of the 
shortage for the twelve months, the remainder of the 
difference being accounted for by the increment of the 
sinking fund established under the Thurman law, 
through interest payments on the securities held in the 
fund 


As concerns the current liabilities, the company is 
of course in easy circumstances, the negotiation of the 
collateral trust notes in the year preceding having ex- 
tinguished the floating debt. The balance sheet covers 
simply the accounts of the Union Pacific Company, 
comprising 1,821 miles of road, and not the various 
auxiliary companies. Some of these auxiliary com- 
panies in their separate balance sheets show quite large 
amounts of accounts payable, but presumably the most 
of this is owing tothe parent company. For the Union 
Pacific Company itself the aggregate of current liabili- 
ties, as represented by accounts payable, pay-rolls, cou- 
pons, &c., was $6,925,157, against which the company 








held $3,989,178 of cash and $16,056,346 of bills and 
accounts receivable, or $20,045,524 together, and show- 
ing an excess of assets in amount of $13,120,367. The 
accounts receivable include $970,031 cash in the hands 
of Drexel, Morgan & Co., applicable to the 
redemption of the collateral trust 6 per cent 
notes, and also the advances to auxiliary roads 
on current account. The balance of current assets 
at $13,120,367 for December 31, 1892, compares 
with a balance of $11,188,824 on December 31, 1891, 
thus showing an increase of $1,931,543, and the whole 
of this increase, it is proper to state, is in cash. The 
amount of the collateral trust notes was reduced 
$2,500,000 during the year, and the total amount of all 
bond redemptions by the company, ircluding these 
notes, aggregated $4,796,000. 

The affairs of this great property are hence on the 
whole in pretty satisfactory condition. Only one 
thing hangs like a pall over the future of the company, 
namely the Government debt, and over that the man- 
agement have of course absolutely no control. With 
the near approach of the maturity of the bonds the mat- 
ter becomes of pressing importance. Of the total 
principal of the subsidy debt, $640,000 is payable 
November 1, 1895; $1,440,000 January 1, 1896; $4,320- 
000 February 1, 1896; $6,640,000 January 1, 1897; 
$17,342,512 January 1, 1898, and $3,157,000 January 
1, 1899 ; and to this must be added the unpaid balance 
of interest, which December 31, 1892, was $17,784,764. 
It is evident that under existing law the 
company will not be in position to provide for 
this debt. There would appear only one effective and 
sensible way of dealing with the problem, and that is 
for Congress to consent to some fair and equitable plan 
by which payment of the debt can be extended over a 
term of years at a low rate of interest. Such a course 
has been repeatedly recommended by Government di- 
rectors, the United States Commissioner of Railroads 
and various other officials who have at one time or 
another looked into the subject and given it time and 
attention. A settlement of that nature would secure 
the interests of the Government, while providing a 
basis of adjustment proportionate to the ability of the 
Pacific roads to bear. There seems no good reason 
why Congress should not enact a law to that effect at 
the coming session, and settle the matter once and 
for all. 

The Union Pacific report always gives a statement to 
show the distribution of the holdings of its stock 
among the different States of the United States and in 
the principal countries of Europe. It will be interest- 
ing to see how these holdings now compare with those 
at the close of other years, and accordingly we bring 
forward the table which we gave a year ago, with the 
figures for 1892 added. 


DISTRIBUTION OF UNION PACIFIC STOCK. 
Number of Shares 








Total Massa- New 

December 31— England. Holland. Foreign. chusetis, York, 
BE. cédecsvcssdce 172,975 20,781 201,088 150,914 217,350 
BOGE . kde occccoes 185,220 22,481 214,418 149,257 203,350 
1590. ............. 153,089 39,935 199,836 150,148 218,567 
Diiiddeooseesee 110,876 55,805 171,063 157,905 233,218 
67,745 60,713 182,479 197,773 210,789 
. 62,546 51,355 118,272 201,482 239,736 
«ee. $2,616 53,785 142,342 203,601 203,084 
. 29,567 42,075 76,997 228,630 244,197 





13,289 31,675 51,748 203,065 


A feature in previous years was the steady and un- 
interrupted increase in the foreign holdings of the 
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stock. During 1892, however, we see the foreign hold- . 


ings were diminished, though net to any very large 
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extent. Thus the number of shares io England de- 
creased from 185,220 to 172,975, and the shares heldin 
Holland from 22,481 to 20,781, total foreign holdings 
having fallen off from 214,418 to 201,088. In other 
words, $1,333,000 less of the stock was held abroad at 
the end of 1892 than at the end of 1891. More than 
the whole of this seems to have found lodgment in 
New York, where the share holdings have increased 
from 203,350 to 217,350. Massachusetts also shows a 
slight increase, holdings there having risea from 149,- 
257 to 150,914 shares. 








RAILROAD ENDORSEMENTS—ARTICLE IV. 
GUARANTIES OF INTEREST. 

We have next to consider endorsements that guaran- 
tee the payment of the interest on the bond but do not 
guarantee its principal. Many persons seem to think 
that such a guaranty indicates a weakness in the bond 
itself, as if the principal would naturally be guaranteed 
if the guarantor believed the bond was well secured. 
Obviously the contrary is quite as likely to be true, for 
if the principal is secure what need is there of its being 
guaranteed ? Asa matter of fact, however, the reasons 
that lead to the adoption of this or that form of guar- 
antee are many, and probably seldom, if ever, have 
reference to the security that is behind the bond. Itis, 
however, a well recognized fact that a guaranty of in- 
terest seems at times to weaken public confidence in an 
obligation that would otherwise be thought unquestion- 
ably good. By what we shall say below we think the 
reader will be convinced that guaranties of interest 
differ widely in value, more widely perhaps than other 
kinds, and that each should be carefully considered on 
its merits. Some of them afford as much security as a 
full guaranty of principal and interest ; some of them 
may enhance the bond’s value only for the period dur- 
ing which they continue; while many ensure the pay- 
ment of interest for such a length of time that the 
principal of the bond, if not at the outset abundantly 
secured by the mortgage, becomes so by the gradual im- 
provement in value of the mortgaged property, this 
improvement being incident to the growth of the coun- 
try and the expenditures for betterments and additions 
required by the resulting increase in traffic. 

We have an instance of a strong interest- guaranty in 
the guaranty on the Baltimore Belt bonds. The Belt 
road is operated by the Baltimore & Ohio under a 
‘* perpetual and irrevocable ” contract, in accordance 
with which the B. & O., when it endorses the bonds, 
states that it ‘“‘ hereby agrees” to pay anyamount for 
the use of the road equal to the full interest on all the 
first mortgage bonds. This sum is to be paid “‘ uncon- 
ditionally” not to the lessor company but directly to 
the trustee of the mortgage, on the day preceding that 
on which the interest matures, and by the trustee is to 
be applied to the payment of interest on the bonds. 
Could anything be more explicit? The contract 
under which this rental is payable is perpetual, as we 
have said, and if such a contingency as a default on the 
principal at its maturity were within the reach of 
probabilities, the trustee would be obliged to’ continue 
paying the interest to the bond holder as before, and 
this would go on till the principal was paid. This is 
the guaranty: 


BALTIMORE BELT RR. FIRST MORTGAGE 5s. 
“The Balumore & Ohio Railroad Company hereby agrees 
to pay an amount under its perpetual and irrevocable con- 
tract with the Baltimore Belt Railroad Company, for the use 


bonds of this issue outstanding, to be paid unconditionall 

semi-annually to the trustee, or at the agency of said Bal 

more Belt Railroad Company, in the City of New York, on 
the last days of April and October in each year, to be applied 
to the payment of such interest. 

‘*As witness the corporate seal of the said Baltimore & Ohio 
Railroad Company, dulv attested by its Treasurer, this first 
day of November, 1890.” 

{n passing it may be said that the Baltimore Belt 
mortgage, like the Chicago & Erie mortgage below 
mentioned, and many others, calls for the cancellation 
‘of the coupons paid or purchased by the guarantor. 

Another example somewhat similar is the Kansas 
City & Pacific. This road is leased for 999 years to the 
Missouri Kansas & Texas, which owns a majority of the 
Pacific company’s stock. The lease provides a mini- 
mum rente! in addition to organization expenses dur- 
ing the entire period of $100,000 per annum in United 
States gold coin of or equal to the present standard, 
which sum, like the rental in the case before mentioned, 
is to be paid directly to the trustee of the mortgage, 
in semi-annual instalmente, and by the trustee devoted 
solely to paying interest on the first mortgage. Hence, 
under the terms of the lease and guaranty together the 
bondholder practically secures an agreement for the 
continuanee of interest payments indefinitely unless 
the principal is paid at maturity, as it is reasonable to 


expect it will be. 

KANSAS CITY & PACIFIC FIRST MORTGAGE 4s. 

“For value received, the Missouri Kansas & Texas Rail- 
way Company hereby guarantees the payment by the Kansas 
City & Pacific Railroad Company of ail interest on the within 
bond, according to the tenor of the coupons annexed hereto, 
as they severally become due, and for that puro»se hereby 
covenants and agrees with the Kansas City & Pacific Railroad 
Company and the holder of this bond, and with the Central 
Trust Company of New York, to pay to the Central Trust 
Company of New York, semi-annually, on or before the first 
day of February and August in each year, an amount in cash 
sufficient to pay the interest on all the bonds issued under the 
mortgage or deed of trust herein referred to, at any time 
outstanding. , 

“In witness whereof the said Missouri Kansas & Texas Rail- 
way Company has caused its corporate name to be 
signed hereto by its President orVice-President. and its cor- 
porate seal to be hereunto affixed and attested by its Secre- 
tary this first day of August, A. D. 1890. 

‘‘MISSOURI KANSAS & TEXAS RAILWAY COMPANY, 
By H. K. ENos, 

[CORPORATE SEAL. ] President. 
Attest: 

H. B, HENSON, 
Secretary. 


A guaranty different in its form but in its effect 
rather similar is when the guaranty of interest is made 
enforcable until the principal is paid. There are more 
examples of this than one might at first suppose. 
The Iowa City & Western 7s state the fact in the en- 
dorsement as follows : 
IOWA CITY & WESTERN FIRST MORTGAGE 7s. 
‘*The Burlington Cedar Rapids & Northern Railway Com- 
pany of Iowa, in consideration of an agreement of lease to it 
made by the Iowa City & Western Railway C»mpany, hereby 
guarantees to the holder of the within bond the pavment of 
each semi-annual instalment of interest upon the within 
bond, as the same shall become due, until the principal of said 
bond shall be paid. 
‘THE BURLINGTON CEDAR RapPips & NoaTHEeRN RaILway 
CoMPANnyY oF Iowa, m 
ad y 

‘‘FRED TAYLOR, President.” 
But such positive clearness on this important point 
does not seem to be the general practice ; indeed it was 
only by careful examination that we ascertained that a 
number of large loans whose endorsements apparently 
say nothing as to a continuance of the guaranty till the 
payment of the principal, in reality have this provided 
for elsewhere. Thus the Caicago & Erie first 5s carry 
this endorsement : 
CHICAGO & ERLE FIRST MORTGAGE 5s. 


‘*For value received the Nev York Lake Erie & Western 
Railroad Company hereby guarantees the punctual payment 





of its road, equal to the full interest on the within and other 


of the interest of the within bond at the time aad in the man- 
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ner therein specified, and covenants in default of payment of 
oar thereof by the obligor to pay the said interest of the 
within bond as the same shall become due upon the demand 





-of the holder hereof. 

“Tue New YORK LAKE ERIE & WESTERN RalILROAD CoM- 
PANY, By . 
([SBAL. | — , President 
Attest : 


—_—_—_—__, Secretary.” 

By the terms of this endorsement the New York Lake 
Erie & Western ‘‘guarantees the punctual payment of 
the interest of the within bond at the time and in the 
manner therein specified,” etc. The bond itself reads 
that the Chicago & Erie promises to pay interest * * * 
until May 1, 1982 [when the principal is due], and 
thereafter at the rate of 5 per cent per annum wntil 
such principal sum be paid. A similar provision occurs 
in the bonds of the three Houston & Texas Central 
issues, interest on which is guaranteed by the Southern 
Pacific Company. It is also found in the St. Paul 
Eastern & Grand Trunk bonds [interest guaranteed by 
Milwaukee Lake Shore & Western], and in the Chicago 
St. Louis & New Orleans consols, which have their in- 
terest guaranteed by the Illinois Central. It very like- 
ly appears also in guaranteed bonds of other companies. 

The guaranty, which is quoted at length below, is 
taken from the consolidated bonds of the Union Pacific 
Denver & Gulf. Substantially the same endorsement 
is on the consolidated bonds of the Oregon Short Line 
& Utah Northern. The preamble is long, but in other 
respects the form of the endorsement is very like many 
other interest guarantees, the Union Pacific guarantee- 
ing the payment of the coupons attached to the bonds. 
But if we turn tothe traffic contract referred to, the in- 
definiteness of the guaranty is removed, for in and by 
that contract the Union Pacific covenants, under a per- 
pétual agreement, that the Denver & Gulf shall receive 
sufficient traffic to enable the Gulf Company to keep its 
road in good repair, to pay all taxes and to meet the in- 
terest on its consols, not as we understand it till their 
maturity solely but during the continuance of the con- 
tract. This is the endorsement. 

UNION PACIFIC DENVER & GULF CONSOL, 5s. 

** The Union Pacific Denver & Gulf Railway Cempany, the 
obliger herein, having granted to the Union Pacific Railway 
Company certain perpetual rights, privileges and easements, 
and having also entered into a perpetual agreement with it 
for the interchange of business, dated the day of 
A. D., and the Union Pacific Railway Company in considera- 
tion thereof having agreed as therein goovides to such a 
division of joint earnings as shall be sufficient with the other 
net earnings of the Union Pacific Denver & Gulf Railwa 
Company to provide for the payment of the interest as it 
becomes due on this series of bonds, ; 

“Now in consideration thereof and of one dollar to it in 
hand paid by the said obligor, the Union Pacific Railway Com- 

y hereby guarantees to the holder hereof for the time 

3. hey the obligor herein will pay each of the coupons 

attached to this bond when it falls due. 


“In witness whereof the Union Pacific Railway Company 
has caused this undertaking to be . wane under its corpo- 


rate seal this day of 
“THE UNION PAciFIC RAILWAY CoMPANY, 
“By , Treasurer.” 





The contract under which the above guaranty was 
given is perpetual. When the contract is for a brief 
period it is natural to make the guaranty cover the same 
period. So the lease of the Des Moines & Fort Dodge 
to the Rock Island is for 19 years from Jan. 1, 1887, 
and the bonds, interest on which is guaranteed, fall 
@ue shortly before the lease expires. What will be 
done at the end of this period is not disclosed in 
the agreement, but in the meantime the Forf Dodge 
property is receiving the benefit which accrues from 
being operated and maintained by such a powerful 
corporation as the Rock Island. 

Of interest guaranties that cover less than the life of 
the bond, the following is a well known example ; it is 


the New York Central’s guaranty of interest on the 
Canada Southern’s Ist 5s. As the Canada Southern is 
so essential to the Michigan Central, it matters little 
perhaps whether the bonds are guaranteed by the Cen- 
tral or not. The case however is interesting as show- 
ing what is sometimes done in the way of limiting the 
guarantor’s liability. The guaranty is as follows: 
CANADA SOUTHERN FIRST MORTGAGE 5s. 
‘The New York Central & Hudson River Railroad Com- 
any, for and in consideration of the sum of one dollar, in 
and paid to the said Company by the holder hereof, and for 
other good and valuable considerations, doth hereby covenant 
and agree with the holder of this Bond for the time ee 
that the Canada Southern Railway Company shall and will 
pay the interest secured by said Bond, as it shall become due 
and payable, according to the tenor and conditions of the 
coupons hereto annexed, but only for and during the period 
of twenty years from the first day of January, one thousand 
eight hundred and seventy-eight, and in case of each default 
in payment of such interest, that the New York Central & 
Hudson River Railroad company will make such payment. 
‘In Witness Whereof, The said company has caused to be 
affixed its corporate seal, at the City of New York, this 
first day of January, 1878, and the same to be attested by 
the signatures of its President and its Besnetery 
‘*Secretary President [L.S.]” 


The few examples that we have cited will, we trust, 
make clear what we said at the beginning of this 
article as to the range of interest guaranties, and show 


the advantage to be derived from examining them care- ' 


fully. At no remote time we expect to say something 
as to endorsements on stock certificates. 








. THE GOVERNMENTS FINANCIAL POLICY. 


On Sunday night, April 23, President Cleveland authorized 
the following statement regarding the Government’s finan- 
cial policy in the present emergency. 

‘The inclination on the part of the public to accept news- 
paper reports concerning the intentions of those charged with 
the management of our national finances seems to justify my 
emphatic contradiction of the statement that the redemption 
of any kind of Treasury notes, except in gold, has at any time 
been determined upon or contemplated by the Secretary of 
the Treasury or any other member of the present Administra- 
tion. The President and his Cabinet are absolutely harmoni- 
ous in the determination to exercise every power conferred 
upon them to maintain the public credit, to keep the public 
faith, and to preserve the parity between gold and silver and 
between all financial obligations of the Government. 

‘* While the law of 1890, forcing the purchase of a fixed 
amount of silver every month, provides that the Secretary of 
the Treasury, in his discretion, may redeem in either gold or 
silver the Treasury notes given in payment of silver pur- 
chases, yet the delaration of the policy of the Government to 
maintain the parity between the two metals seems ¢o clearly to 
regulate this discretion as to dictate their redemption in gold. 

‘*Of course perplexities and difficulties have grown out of 
an unfortunate financial policy which we found in vogue, 
and embarrassments have arisen from ill-advised financial 
legislation confronting us at every turn, but with cheerful 
confidence among the people and a eager disposition to 
cc-operate, threatened dangers will averted, pending a 
legislative return to a better and sounder financial plan. The 
strong credit of thecountry is still uniropaired, and the good 
sense of our people, which has never failed in time of need, 
is at hand to save us from disaster.” 

In connection with the foregoing, it may be useful to have 
the statement of Secretary Carlisle, issued the previous Thurs- 
day (April 20), and we therefore give it below: 

“In the exercise of the discretionary power conferred upon 
the Secretary of the Treasury by the act of July 14, 1890, he 
has been paying gold for the coin Treasury notes issued for 
the purchase of silver bullion, and he will continue to do so 
as long as he has gold lawfully available for that purpose. 
Under this process the Government has been and is now pay- 
ing gold for silver bullion and storing the silver in its vaults, 
where it is as useless for any purpose of circulation or re- 
demption as iron, lead, or any other commodity. 

‘The Government, in the first place, issues a coin Treasury 
note in payment for silver bullion, and then the coin Treasury 
note is presented at a Sub-Treasury and the gold is paid out 
for it; so that the effect is precisely the same as if the gold 
were paid directly for the silver in the first instance. About 
— of the gold which was withdrawn from the Sub- 

reasury last Tuesday for shipment abroad was paid out on 
these coin Treasury notes. 

‘No order has been made to stop the payment of gold upon 
these notes, nor has any one been authorized to say that such 
an order would be issued. The purpose of the Government to 
preserve its own credit unimpaired and maixtain the parity of 





the two metals by all lawful means will not be abandonéd 
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ircumstances. In view of the existing legislation, 

ee ea Yocntion for consideration is as to the measures that 
ought tobe adopted to insure the accomplishment of these 
pur , and upon this question there is of course room for 

ide di s of opinion. : mee 
“Tre tol ook of gold coin and gold bullion now in this 
country, includiag what is held by the Treasury as well as 
what is held by the banks and iadividua!s, amounts to about 
$740,000,000. “When I came into the Treasury Department on 
the 7th day of March the amount of free go d on band had 
been reduced to $987,000, but by arrangements with Western 
banks it was increased uatil on the Ist of April it amounted to 
nearly $8,000,000. Then heavy shipments began to be made, 
and two days ago we had only about $40,000, but now it 
amounts to $835,0u0 after deducting what has been withdrawn 
from the Sub-Treasury to-day for shipment. — : 

‘Arrangements are now in progress by which more gold is 
to be procured from the West, and I hope that a sufficient 
quantity will be secured to keep the gold reserve intact. _ 

“There is gold enough in the country to meet all the require- 
ments of the situation, and if all who are really interested in 
maintaining a sound and stable currency would assist the 
Secretary of the Treasury to the extent of their abilities, the 
existing difficulties would soon be removed.” 








Stock EXCHANGE CLEARING-HovusE TRANSACTIONS,—The 
subjoined statement includes the transactions of the Stock 
Exchange Clearing-House from April 17 down to and includ- 
ing Friday. April 28; also the aggregates for May (from 17th 
to 8ist), June to December, 192, and January, February, 
March and April, 1893. 


STOCK EXCHANGE CLEARING HOUSE TRANSACTIONS. 


——- Balances, one side —-—~ Sheets 
Shares. Value Shares, Cash.Clear’d, 


-— Shares, both sidcs.—~ 
Olearcd, 


Total Value. 
8 























445.090 22,500,500 300 2.190 

1,598,750 94,566,700 1,433,971 5,895 

1,320,100 —_ 74,386,100 974,700 5.886 

1,657.400 107,386,900 1,301,600 6,183 

2.055.800 128,063,500 1,697,506 6,252 

ce naan tase aera Larrasy Se 
vemb’r 16,519,200 ‘ 28,975, £17, * 

Decsmtr. 23921 "100 2,687,300 192,500,000 2,317,400 €,60. 

1843. 

January.. 28,544,590 2,064,709,000 3,000,000 210,700,000 3,300,500  &.839 

February 25,108,400 1,744,400,000 2,587,900 172,701,000 3,529,000 6,151 

March... 24,591.100 1,690,000,00 — 2,703,800 167,900,000 3,754,100 7,080 

April.... 20,802,500 1,421,:00,000 2,311,300 154,300,000 2,331,000 6,005 

-— Shares, both sides.— ——- Balances, one side.———~ Sheels 

Cleared. Total Value. Shares. Value Shares. Cash.Clear’d 

Apr. 17..1,254,700 82,100,070 124,200 8,100,000 146,100 328 

* 18..1,277,800 96,400,000 142,300 10,500,000 179,3C0 333 

“ 19.. 986,800 71,700,000 112,300 7,800,000 108,990 307 

* 20..1,151,700 79,700,000 123,100 8,200,000 145,906 314 

* 21..1,216,800 84,100,000 122,600 8,000,000 116,200 318 





Tot. WK.5,885,800 414,000,000 624,500 42,600,000 696,400 1,600 


Aor. 24..2,155,400 147,700,000 195,400 12,500,000 177,800 351 
** 25.. 940,400 64,200,000 105,000 7,000,000 72,500 317 
* 26.. 982,100 67,200,000 110,900 7,500,000 107,700 314 


bev I eee ak maaan i tice: pied peck Hise: eee 

“ 28.. 539,400 33,900,000 65,600 4,100,000 59,100 280 
Tot. wk. .4,617,300 313,000,000 476,900 31,100,000 417,100 1,262 

The stocks cleared now are American Cotton Oil common, 
American Sugar common, Atchison, Chicago Burlington & 
Quincy, Chicago Gas, Chicago Milwaukee & St. Paul com- 
mon, Chicago Rock Island & Pacific, Delaware Lackawanna 
& Western, Distilling & Cattle Feeding, General Electric, 
Louisville & Nashville, Manhattan, Missouri Pacific, Na- 
tional Cordage common, New York & New England, New 
York Lake Erie & Western, Northern Pacific preferred, 
National Lead common Philadelphia & Reading, Union 
Pacific and Western Union. 








CONDITION oF CHICAGO BANKS, NATIONAL AND STATE.—We 
have received this week a statement of the condition of the 
State banks in Chicago on April 10, 1893. From it and from 
the abstract of national banks for March 6, 1893, the follow- 


ing statement covering all the banks has been prepared. It i 


should be remembered that the State banks include savings 
banks and trust companies, 


















Nat. Banks Pe, ON er 
at. . € nks, 
CHICAGO. March 6, April 10, 
Number,......... Soe evccccccsceccccoccccccocs e 23 24 7 
‘and di ts, including “ 

Loans and discounts, inclu $63,741,374 $1°4.155,578 
Stocks, DONS, AC... \..esssssssecssecseeseeees 8,690:608 - 16.975.287 
Due from banks and bankers......... cee 10,985,211 28,598.833 
peak phones Le em and fixtures By 933,581 

— real estate an, mortgages own 
Gold coin and certificates : eer ere 

7 = = pe ee 
notes 7 2 

Bills of other se pel eccceccccccccce er ethane 
Srshanges for Clearing H: 

Current expenses and taxes paid x £69,1 
Premium on U. 8. bonds..... _ evccccoesecce 7 renved Sorbie 
DUE WUNOUEN ideas scsccoddcece coccecccce 1,827,830 2,086,497 
P labia Perorercvcccvecccccccccocccesce coe $163,609,917 $92,857,560 $256,167,477 

api EO 55 5 c0bd6s+660cserececs 22,900,000 $12,827,000 5,727,000 
Surplus and undivided profits ry sey 00 s 6,958,102 bern eel 
Circulation outstanding 976,7€0 asecse 976,760 
Dividends unpaid....... 3,763 8,491 12,254 

ni bg ma deposits..... 69,552,835 33,476,856 108,029,701 
Due to banks and banker 7... 5.878188 ARSON BUITIT.I+2 
Gina MMR. cnescccesccss iss ee Tae ORES 

Ce a OF = ETS OE Tt 2163,609,917 $02,857,560 $256,467,477 


The amount (37,317,576) opposit s c ren i 
Teport as “cash on hand.” = Ce ee ee ee 





IMPORTS AND EXPORTS FOR MARCH. 


The Bureau of Statistics has issued its detailed statement of 
the foreign commerce of the country for the month of March, 
1893 and 1892, and for the three and nine months ending 
March 31, 1893 and 1892, as follows: 




















MERCHANDISE. 

For the | For the 3 For the 9 

month of |\months ended|months ended 
March. | March 31. March. 

1893.—Exports—Dowmestic.... '$64,891 ,317'$190,862,535 $643,066,772 
Foreign......| 1,536 675) 3,171,110; 10,234,580 
ee mae ‘$66,427,992 $194,033,645|$653,301,3b2 
Imports... cececsccccce | 92,503,486! 255,950,201; 700,420,628 
Excess of exports overimports| cophatindondn | aililedaatnaih sat) % aceiadiien methine 
Excess of imports over exports $26,075,494 $61,916,556) $47,119,276 


1892.—Exports—Domestic. ... $80,695,617 $264,720,632/$809,419,571 
Foreign...... 1,134,085) 3,885,537" 10,311,799 


Total. ..... cesccccoes $81,829,702 $268,606,175|$819,731,870 
| 86,570,533) 214,673,353) 610,348,274 


Excessofexportsoverimports| ...........- | $53,932,822'/$209,383,096 
Excess ofimportsoverexports| $4,740,831 


GOLD AND SILVER—COIN AND BULLION. 








sects eee swes | = awee ew eecee . 
































1893.—Exports—Gold—Dom.. $4,081,875) $29,598,282; $63,913,202 
Foreign...... 4,031,553) 5,345,149 5,993,135 

Tete wsss ccsevescss $8,1 13,428 | $34,943,431; $69,906,357 
Silver—Domestic....| $2,135,158) 5,742,342 $16,289,162 
Foreign...... 883,517, 4,408,059) 15,046,787 

Total..... ieareues oud $3,018,675) $10,150,401 $31,335,949 

Total exports. .... '811,132,103 $45,093,832 $101,242,286 
Imports—Gold. ........ | $6,608,437 $8,236,819) $17,652,157 
WAIVER. .ocscee 1,250,065 5,308,122} 18,928,803 

THEE scone papacensos $7,858,502) $13,544,941) $36,580,960 

Excess of exports over imports $3,273,601) $31,548,891) $64,661,326 
Excess ofimportsoverexports; ............ | weeeeersenee b oshateceted 4 
1892. -Exporte—Gold—Dom...| $3,663,568, $7,991,381) $15,222,685 
Foreign...... | 2.646,388) 5,072,221 6,467,094 

DOM ci555 Scandewnr> $8,309,956) $13,063,602) $21,689,779 
Silver—Domestic....) $1,719,788 $5,503,414) $12,945,717 
‘oreign...... | 697,182 1,812,408; 12,390,378 

OGGE s scke cavedecacs | $2,416,970. $7,315,822' $25,336,095 

Total exports. cel $8,726,926) $20,379,424 $17,025,874 
Imports—Gold.......... | $3,084,406 $6,463,282) $48,127,228 
ee 851,354) 3,302,896) 15,152,411 

NR cicccs cccnees $3,935,760) $9,7€6,278 $63,279,639 


Excess of exports over imports| $4,791,166. SIO SIG IG, _..>:< css 
Excess of imports overexports) S  exeedueaah | $16,253,775 
TOTAL MERCHANDISE AND COIN AND BULLION. 


eetiatmeate ase {871,108,350 $2 26,203,159 $723,269,136 
or 




















eign...... 6,451,745 12,924,318} 31,274 502 

Total...... ......-...-377,560,095 $239,127,477 $754,543,638 

pO eee 1 0,361,983 269,495,142) 737,001,588 

Excessofexportsoverimports! ............ | panesnasenae | $17,542,050 

Excess of imports over exports $22,801,893) $30,367,665) .....ceeeee ° 
| 

1892.—Exports—Domestic....! $56,073,97318278,215,483'$837,597,078 

Foreign...... | 4,477,655) _ 10,770,166) 29,169,271 

| eg eee '$90,556,625/$288,935,599 $800,757,244 

TENE... 2.4 -ckdedudad | 90,503,293] 224,439,631! 673,627,913 


Excess of exports over imports| i $50,385) $64,545,968 $193,129,331 
Excess ofimportsoverexports! ........ pater sande } 








IMPORTS AND EXPORTS BY PRINCIPAL CUSTUMS DISTRICTS, 







































































































































































IMPORTs. EXPorTs. 
Costoms Dis-| MARCH, 1893, 
“ 9 months ending 9 months endi 
So -" “March $1. ‘March 31. 
Imports. | Lxports.| 1823. 1892, 1893. 1892. 
! 
z | t | t ¢ 3 | s 
solemenn ee 1,815,868 €,3:9,1/2 11,179,580 9,422.47: | 55,852,093) 75,452 439 
vost. Yhar- | | i 
lest’wn,Mass| 8,988,278, 6.442.862) 57,703.0-7, 51,536,924) 62,978,333 66,480,148 
Brunswick,G 53¥! 191,04 | ¥,021) 10,838) 4,626,000) 6,050,604 
BuffaloCk,N.3| 257,662) 43,00) 3,5956/453) 3,880,409 436,475) 434,047 
Champl’n, N.\ Zo¥vT2| 17e,60)  3,210,:5¢) 2,785,201) 1,903,185) 1,852,089 
Charlest’n, 8.( Sltin)  S0v.wee| “453,606 854,758) 8 )3us,0¥2! 16,U66.4Z8 
Chicago, 1,649,052 326\ 13,7¢8,688| 11,525,058) 2,222,543) 2,013,113 
Cincinnati, Oa 160,657 sees --.) 1,940,536) 1,590.12} _ ........ sceneees 
Corpus Christ; 383,75u 3¥1,78F| 2,200,650) 1,807,741) 5,108,400| 3,295,501 
Detroit, Mich 255,005) 53,860) 2,533,008; 2,054,814) 4,635,383) 5,413,776 
uluth, Minn 359 eeee+s 359,05 383 901,592} 1,487,011 
Galvest’n, Tex 112,208) 2,242,497 553,341, 1,280,313) 35,506,845) 34,252,778 
Huron, Mich 127,723) 545,004) 2,540,731 1,804,58¢/ 5,657,372) 6,206,374 
Milw’kee, Wis i ‘ésaccee< 860; 404,977) =... ss ss 44,000 
inn’s’a,) a i  dcenane 1,01 6,776 738,622 205.405 230,247 
obile, Ala... 63,162} 185,631 9,109) 61,724| 2,685,803) 2.378,107 
New Orl’ns,La/ 1,850,825) 8,469,316) 18,925.440, 13,811,451] 63,418,024 109,060,209 
owes News |_........ 628,741 O37 1i2.224) 6,128, 12,574,740 
New ort 63,260,014) 27,602,594 | 464,065,802/395,00v,684| 258,874,757 317,124,648 
on, a 205,798 v2, %. 042) 2,167,041 b71 865 115,648 
Ni k, Va..&c. 2,746) 682,925 35.659 40,933) 6 A 11,788,526 
Oregon w (c) {c) 6,086 97,144 634,43 1,210,533 
Oswega’ Y¥ 136,008; 110,085) 1,054,¥41| 1,106,930) 1 398} 1,109,610 
Oswego, N.Y: aT - ‘saaeuane | 1,311,420 365,558 1,123.0 892,073 
Fia O73} 885,225" 44.840 58,301} zie 2,064, 
Philadel’a, Pa.| 5,913,¥6¥) 3,097,500) 48,217,604) 45,525,668) 38. 41,700, 
porela oe we. 1 Ah) 514 565,57¢ 913,5 727. 
ad, W: 65,7 3751 632,430 384,¥7( 4,417,¥22 ty. 4 
Va GOI) ...ceeee 081 $7,522) 2,415 5,174, 
. Lo oa.| 245,002) ........ 2.03.20) 2,034,816, __ ........ eccebepe 
jan Fran.,Cal.; 4,057,204) 2,436,717) 33,017,867) 34,776,893/ 26,012,106 96,146,180 
vannah, Ga. 6,¥18) 1,117. 203,14 261,008} 17,259,414 a 519578 
Vermont, Vt 481,105 817) 3 21 3,667,641) 5,576,054) 2,029,822 
Wilame O1 ¥5,874 054 843.958) 1,019,070) 4.449.510) 6,184 006 
ilmi’gn,N.C.} 24,734) 81,038) 60,442} "168,274! 6,526,483] 4,866,631 
Totals, (in- * 
cluding al) a 
oth’r Dists.)| 92,503,494 | 66,427,992 |700,420.628'610,348,.274 45°.301.352'819,731,37 
Remaining in warehouse March 31, 1892.......... eccesccces $25; 721,808 
Remaiuing in warehouse March 31, 1893 .................--. $35,409,923 


alnterior ports to which merchaadise can be transported without 
appraisement, un<er act of June 10, 183v. 

bIncomplete in the absence of law providing the means of collect- 
ing the statistics of exporis to adjacent toreigu territory by railroad 
cars and other land vehicies. ; 

c Data received too late fur embodiment in this table. 
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IMPORTS AND EXPORTS OF GOLD AND 
SILVER AT SAN FRANCISCO. 


The details of imports and exports of gold and silver 
through the port of San Francisco for the month of March 
have been received this week from the Collector of Customs 
at that port, and we give them below in conjunction with 
the figures for preceding months, thus completing the figures 
for the nine months of the fiscal year 1892-93. Imports were 
comparatively light during the month, the amount of gold 
received being only $22,666, of which $2,512 was ia coin, 
while of silver there came in $299,022. There has been re- 
ceived during the nine months a total of $5,424,811 gold and 
$2,147,046 silver, which compares with $9,368,555 gold and 
$2,406,512 silver in 1891-92. The shipments of gold during 
March were $44.529 coin, to Honolulu, China, &c., and the 
exports of silver have been $424,302 coin, to China, Japan, &c. 
For the nine months the exports of gold have been $893,225, 
against $749,964 in 1891-92, and $11,863,583 silver has been 
sent out, against $3,661,848 in 1491-92. The exhibit for March 


and the nine months is as follows: 
IMPORTS OF GOLD AND SILVER AT SAN FRANCISCO. 























| GOLD. | SILVER. 
MONTHS. . 
Ooin. | Bullion | Total. Coin. | Bullion. Total, 

1892-92 sf 8 S.-i r $ 
July ...... 676] 25,123} 61,799|| 25,418} 163,855| 189.273 
August. 2.253' 33.048’ 45,301 48,783) 179,925) 226,708 
September 962,315] 49, 27/1,032,242|, 59,126) 229,403! 288,529 
r...|1,467,309) 42,441/1,509,750), 161.882| 160,154! 322.036 
November.|1,561,487| 42,422/1.604,309'| 74,511! 262,116) 336,627 
December.| '969,029/143.707|1,112.736, 18,154) 163,159| 183,313 
Januar 6,115) 30,470] ' 36,585 16,795) 207,134) 223.928 
February. | 813} 610 9,423, 19,499] 148111! 167.610 
sh 2,512) 20.154) 22.666) 27.416 181,606 209,022 





Tot. 9 mos'5,028 50%'39v,302 5,424,811 | 449,583 1,697,403 2,147,046 
EXPORTS OF GOLD AND SILVER FROM SAN FRANCISCO. 




















GOLD. SILVER. 
MONTHS. '-———___—— -- — 
Coin, |Bull'n; Total. || Coin. | Bullion, Total, 
1892-95 ee er” $ $ | § $ 

ee 14,506 odes 14,506, 623,717) 265,90° 889,617 
August 88,86: 670 89,°32) 820,324 37,000) 1,199,H24 
September, 139,879| 902) 140,781/|1,270,503 590,150} 1,860.653 
October...| 147,245) 140, 147,355 /2,061,647| 329,640’ 2,391,287 
November.| 65,*81) 280) 66,161/1,135,860 248,80(4 1,384,660 
mber.| 171,930) 281| 172,26: |1,186.389) 418, 6) 1,604,-49 
January - 148,935 eee) 143,935//1,241,652) 157,500; 1,439,152 
February... 69,135 ----| 69,135)/ 669,139) ........ 669,139 
March .. 44,339 190 44,529'| 424,302) ......../ 424,302 
Tot. 9 mos! 890,762) 2,463) 893,225 |9,473,533'2,390,050 11,863,583 


Monetary: Commercial English Hews 


[From our own correspondent. ] 
Lonpon, Saturday, April 15, 1898, 

The failure of the Commercial Bank of Australia last week 
was followed on Wednesday of this week by the suspension 
of the English, Scottish and Australian Chartered Bank. 
The latter is not so large an institution as the Commercial, 
but it bas existed for forty-one years, and has done a very 
considerable business in Victoria, New South Wales and 
South Australia. It had a paid-up capital of £900,000, with 
acallable c:pital of the same amount, and it had a reserve 
fund of £310,000, The bank has been the subject of unfavor- 
able rumors for some time past, and its discredit was greatly 
increased on the issue of the last report in January, when it 
appeared that the directors found it necessary to transfer 
£200,000 to a contingent fund. But they did not take the 
amount from the reserve; they only wrote up the premises 
account. This caused a feeling of uneasiness, and notices of 
withdrawal were given by several depositors in this country. 
Alarm thereupon sprang up in the colonies, and for some 
weeks past there has been a serious run in Melbourne, with 
the result that the bank has had to close its doors. A scheme 
of reconstruction is, hewever, to be immediately proposed. 
The deposits of th* 1 :li-). “vovtis\ and Australian Chart- 
ered Bank amouni:« ‘0 1 acl, 5 .aillions sterling, of 
which £340,000 weie iais:v i. cui. couutry, and there are ac- 
ceptances exceeding £1,100,000. The reorganization scheme 
of the Commercial Bank has been accepted at meetings of 
shareholders and depositors in the colonies, in London and in 
Edinburgh. Three millions sterling of the deposits are t» be 
exchanged for preference shares entitled to 5 per cent divi- 
dend, and the remainder of the deposits—about 7 millions 
sterling—are to be left with the bank for five years from the 
date at which they fall due, and are to receive interest at the 
rate of 44¢ per cent. The ordinary capital, of wh'ch £1,200,- 











000 is paid up, is to be raised in the course of six years to three 
millions. But opposition to the scheme is now making itself 
felt on the part of some of the depositors, A considerable 
mumber of them are trustees, who are not authorized to hold 
preference shares. Other depositors had insured their de- 
posits in London, and the London insurance companies now 
express unwilligness to pay the deposits on the ground that 
the depositors have entered into an entirely fresh contract 
with the bank. 

The failures have not much affected the London money 
market. The rate of discount in the open market is about 
11g per cent, and short loans are quoted about 114 per cent. 
At the same time there is an under current of apprehension, 
for it is feared that the panic in Melbourne may extend to 
other colonles, and that there may be further failures. Be- 
sides, the locking up of so much money deposited with the 
suspended institutions can hardly fail to have some bad effect, 
while there are doubts respecting the acceptances of the 
English, Scottish and Australian Chartered Bank. The Berlin 
money market, too, is tightening, partly because of the suc- 
cess of the German and Prussian loans for 15 millions ster- 
ling, and partly because of the withdrawals of gold for Aus- 
tria. It is feared that a German demand for gold may make 
itself felt here. The report comes from Vienna that gold has 
there gone to a premium in spite of the immense accumula- 
tions of the metal by the Government. 

The Bank of Bombay and the Bank of Bengal 
have both raised their rates of discount to 6 per 
cent, mainly owing to the scarcity of money caused 
by the failure of the India Council to sell its drafts 
in London. During the past six weeks the Council has 
not sold quite one-third of the amounts offered for tender. 
The presidency treasuries are, of course, compelled to hold 
the full amount against the drafts, This locking-up of monoy 
has denuded the market, and so has compelled a rise in rates. 
In spite of that the silver market is rather weak, the price 
having declined on Thursday to 37 15-16d. per ounce ; and the 
geners] uncertainty has made trade very slack. 

The failure of so many Australasian’ banks has almost 
stopped business upon the Stock Exchange. There is a certain 
amount of investment buying of course, but it is almost en- 
tirely confined to home securities. Naturally there has been 
a sharp fall in Australasian bank shares, and Australian Gov- 
ernment stocks are likewise weak. Last week there was an 
inclinatioa here to look favorably upon the American market, 
but that has passed away. Everyone is waiting tosee what 
will be the outcome of the panic in Melbourne. Further- 
more, the renewal of gold shipments from New York disin- 
clines operators to deal, The Messrs. Rothschild on Wednesday 
brought out a Brazilian railway loan, guaranteed by the Gov- 
ernment, for nearly 334 millions sterling, bearing interest at 
5 per cent, the issue price being 80, The loan has been placed, 
but it was only a comparative success. On Monday it went 
to a premium of 244, but on Wednesday—tbe day of sub- 
scription—the premium declined to 14, at one time on 
Thursday it was ‘as low as 4, and since then it has 
disappeared. The intelligence from Brazil is disquiet- 
ing. The Government asserts that the insurrection 
in Rio Grande do Sul is almost suppressed, but private tele- 
grams received in the city allege that the insurrection is 
spreading and is being joined by the German settlers. There 
is evidently also great financial distrust. The Government 
ordered an amalgamation of the Bank of Brazil and the 
National Bank ; but it did not guarantee the notes, and they 
are at a ruinously great depreciation. The news from Chili 
is also pnsatisfactory. A little while ago the Government 
granted an amnesty to the followers of President Balmaceda, 
most of whom took the oath of allegiance. But it is alleged 
that a formidable conspiracy was discovered about a fortnight 
ago. The President was inclined to at once proclaim martial 
law; the Prime Minister objected, and after a period of un- 
certainty and disagreement the Cabinet resigned. Martial 
law has since been proclaimed both in Santiago and Valpa- 
raiso, and as there has been some recovery in the exchange, 
it is assumed that confidence is reviving. The withdrawals 
from the French savings banks continue. There has been 
again a fall in French rentes this week, which is said to be 
due to selling on account of the savings banks. A sharp rise 
in money rates in Brelin has been followed by a general 
decline in prices, and it is evident that there is also 
some disquiet in Vienna, Ever since the beginning of the 
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preparations for resuming specie payments there has been 
rather a wild speculation in Austra and Hungary. Money 
has become scarce and dear, and there are fears that troubles 
may occur. It is reported that gold has gone to a premium. 
The coup d etat by the young King of Servia has taken 
everybody by surprise, and as it found a very large specula- 
tion for the rise on most of the Continental bourses, there has 
been a rather sharp fall. 

Trade every where is very quiet and labor disputes continue. 
The strike at Hull has not yet been settled. There is no 
question of wages or hours of working. The dockers allege 
that the employers are attempting to break down the trades 
unions. The employers assert that they have no such inten- 
tion, that they are only trying to maintain their own right to 
employ whomsoever they please, whether trades unionists or 
non-unionists. There is a very bitter feeling on both sides- 
and a considerable force has had to be drafted to the town to 
maintain order. 

The Bank rate of discount and open market rates at the 

chief Continental cities now and for the previous three weeks 
have been as follows: 
































Apr. 14, Apr. 7. March 30, Mar. 24, 
Rates of 
Interest at | Bank | Open| Bank | Open | Bank | Open | Bank | Open 
Rate. | Market} Rate. | Market} Rate. |Marke:| Rate. |Markei 
Paris....-+-2-+-| 26 244 24% 214 24 2% 24 2% 
Berlin..... .-+++ 8 L 3 1% 3 24 3 1% 
Hamburg.. ...- 3 1% 3 1% 3 2% 3 1% 
Frankfort.. .... 3 2 3 2 3 2% 3 1% 
Amsterdam 2% 1% 2h 1% 26 1% 26 1% 
Brussels .....-- 2% 144 2% 1 2% 1% 2% 1% 
Vienna.......... 4 3 4 3 4 3 4 3 
St. Petersburg. 4% 434 te 4% 446 414 4% 4% 
Madrid.... “s 5 5 5 5 5 5 5 5 
Copenhagen... 4 3 4 3 a 3 4 a 











The following return shows the position of the Bank cf 
England, the Bank rate of discount, the price of consols, &c.,, 
compared with the last three years : 





1893, 1892. 1891. 1890, 

April 12, April13. April15, April 16. 
£ £ £ £ 

Ciroulation ... ....... secscesceee 25,472,105 26,249.770 24 761.195 24.425530 
Publicdeposits.. .........0e.006 5.930.827 6,671.287 7,708,621 7,214,052 
Other deposits .... ..........-... 29,227,918 28,015,400 29356116 27,152 771 
Government securities....... eee 11,208,10L 11,256,001 11,337,652 15,581 000 
Other securities.................. 25,168,263  28,849.014 30,639,332 20,997,095 
SUNN di, <pnenscansiniadecaeses 16,614,852 14,536,987 12,997,885 15642719 
Coin and bullion...........00-.++ 25,636,967 24,336,757 21,308,577 23,628,240 

47 4136 B4% 45 5-16 

2g 246 3 3% 

98 15-16 963-16 967-16 98 1 16 
seeseeee 124,562,000 139,478,000 134,116,000 108.455,005 
Messrs. Pixley & Abell write as follows under date of 


April 13: ’ 

Gold—Little change has taken place in this market during the week 
and there is still no likelihood of bars reaching the Ba..k of England: 
Since our jast £147,000 nas been paid into the Baus. Arrivals: Aus- 
tralia, 21 5,000; Japan, 210.000; Colombo, £10,000; Chili, 21,00. ; 
Natal, £54,.00; total, £210,000. Shipments: Bombay, £48,000, 
Malta. 220,00. 

Silver—There was a decidedly harder feeling in silver at the close of 
last week, and while no more than 38d could be quoted the market 
was well supported. After the unexpectedly poor sale of Council 
drafts, this price was hardly to be had, and to-day the price is 371, d., 
with not much strength at the close. Arrivals: Australia, 23,000; 
Chili 2£42.v0u. New York, £14,000; total, £59,000. Shipments to 
Bombay, £122,400. 

Mexican |) llars— Little has been doing in these coin, and last quota- 
tions were 373d. 


The quotations for bullion are reported as follows: 























GOLD. SILVER. { 
London Standard, | Pr. 13. | Apr. 6. || London standard. |4P"- 13. Apr. 6. 
a d| « 4 a, a. 

Bar gold, fine....o.| 77 10g} 77 1034)|/Barsilver, fine.. oz.) 37 15-16 35% 
Bar gold, contain’g Barsilver, contain | 

24 dwts.silver..oz.| 77 11 77 il ing 5 grs. gold. oz.| 38 5-16 3834 
Span. doubloons.oz.| 73 10%) 73 10%4)|Cakesilver....... oz | 40 15-16 4074 
U. 8. gold coin ...0z.| 76 5%| 76 5%%||Mexican doliars.....| 3734 & 
German goldcoin.us' 76 5%) 76 5% 





The following shows the imports of cereal produce into th: 
United Kingdom during the first thirty-two weeks of the sea- 


son compared with previous seasons : 
IMPORTS. 

1892-93. 1891-92. 
Importsof wheat.cwt.38,039,302 42,316,079 
Barley.............. -- 11,296,842 13,752,424 
8,284,266 
1,969,032 
2,225,993 
17,020,154 16,633,332 22,612.346 
Wp eivctenbccssedecece 12,598,910 10,034,207 10,867,221 


Supplies available for consumption (exclusive of stocks op 
September 1) : 

1892-93. 1891-92. 1889-90. 

Wheat ...... .....cwt 38,934,302 42,316,079 32,388.413 

Emporte of flour......12,936,557 12,598,910 10,867,221 

of home-grown.17,330,182 20,986,658 32,709,870 


Total....aessc0ne 68,306,041 75 901,647 75,985,504 


1889-90 
32,388,413 
10; 732.642 

7,923,360 

15194.523 

2.120.424 


1890-91. 
34,130,477 
13,395,.2<9 

8,225.570 

1,211,231 

1,893,355 


1890-91. 
34,130,477 


10,08 .,207 
25,045,625 
69,260,309 











1892-93. 1891-92. 1890-91, 1889-90 
aver. price wheat week.24s. 94. 31s. 44. 37s. 94, 298. 94- 
Average price, season ..26s. 10d, 35s. 4d. 328. 9d. 29s. 11d: 


The following shows the quantities of wheat, flour and 
maize afloat to the United Kingdom : 


This week Last week. 1892. 1891. 
Latemabapoe re. 3,210,000 2,075,000 2,765,500 2,269,000 
flour, equal to qrs. 412,000 449,000 390,000 415, 
ecewcccccees (8. 425,000 313,000 390,000 441,000 





Eaglish Piaanctal DMarkets—fer Cadie. 
The daily closing quotations for securities, &c., at London 
are reported bv cable as follows for the week ending Apr. 28: 





no 





London, Mon. | Tues. | Wed. | Thurs.| Fri. 

ilver, per oz........... d| 38 33° 38 38 381g | 88% 
Gonsois,new, 2% per cts.) 99%3 | 99716 | 9954 | 99% | 993g | 99245 
do for account......| 9933 | 997), | 9916 | 99% | 99 16 | 99316 
Fr’oh rentes (in Paris)fr. 96-224 96°10 |96°10° |96-20 |96-15° 96-36 


U. 8. 48 of 1907 


























Olino n 

Lake Shore..........- 

Louisville & Nashvill 75 75 

xican Cen 48 4.5 67 7 

a. Y. Central & Hudson.|1089 |108%, (10938 |109% ;110% 110% 

@, Y. Lake Erie & West’n| 20% 21 Zits 215, 21% | 22% 
2d cons........ 973, 98 99% (100% (1004 (100% 

Sorfolk & Western, pref., 3033 | 31 314g | 31% | 3153 | 32% 

Sorthern Pacific pref...| 40% | 397% | 4046 | 4033 | 4033 | 4158 

Pay deh my aie innanen 5% | 5538 5°33 | 55% | 55% | 55% 

Ph: elphia & Reading.| 128 12% 1244 123g 13% 154 

Onion Pacific............| 364 3638 365g | 374 3744 3838 

Wabash pref...... esses! 213g | Zila | Z2i% | 21% | 21% | 22% 





Sommercial and Pliscellaneous Hews 


IMPORTS AND EXPORTS FOR THE WEEK.—The following are 
he imports at New York for the week ending for dry goods 
April 20 and for the week ending for general merchandise 
April 21; also totals since the beginning of the first week in 
January. 





FOREIGN IMPORTS AT NEW YORE. 











for Week. 1890. 1891. | 1892. 1893, 
ry Goods..... $1,885,723 $1,830, 420) $1,918,566 %2.586,998 
+en’l mer’ le 8,090,355, 12,144,239) 7,434,100 11,777,764 
—_- -—— |— —_—S — —_— — —_—— 
Total.......| 89,976,078 13,974,659 $9,352,666, $14,364,762 

Since Jan. 1. | | 

Jry Goods..... $53,03-,617, $44.337,510| 843,936.547| #53,628,753 
#an’l mer’dise.| 112,261,025, 130,594,111 134,776,600 163,978,913 
total 16 weeks. $165,298,642 $174,931,621 $173,713,147 $217,607 ,666 


The imports of dry goods for one week later wil be found 
in our report of the dry goods trade. 

The following is a statement of the exports (exclusive of 
secie) from the port of New York to foreign ports for the 
week ending April 25 and from January 1 to date: 

SXPruskTs FKOM NEW YORK fOR THB WEEK. 











| 1890. 1891. 1892. 1893. 
for the week..| $5,745.340 $7,106,132! $7,652,586) $8,649,803 
7rev. reported.| 101,680,138; 102,496,763) 121,672 677| 97,008,471 


Cotal 16 weeks.|#107.425,473 #109 602,995 2199.395,263/2105.658.274 


The foliowiny tabdie snuws the expurts auu iidpurts ot specie 
at the port of New York for the week ending April 22 and 
amce Jan. 1, 1893, and for the corresponding periods in 182 
and 1891 : 

@XPORTS AND IMPORTS OF SPECIB 4T NEW YORE 


















































r — 4 
Exports. Imports, 
Gold, - a 
' Week, SinceJan.1.| Week. (Since Jan.1 
reat Britain........ $538,000) $2,306,025 §........ $2,125 
France........ ° ,000,,¢0 17,900,000 — ........ 4,129,600 
2,750,000 18.335,000 array 478,640 
West [ndi 11,500, 6,395.879) 6,000 82.071 
Mexico. ....... e ;: 11,7 8) 800 28,561 
tonth America....... 1,062,720 10,463 2.1,189 
other countries.. 1,000,260 328 30,603 
Total 1893.......) 85,299,500 $47,011.602 $17.591) $4,982,785 
Total 189z....... 1,771,860 14,843,320 60,760) 5,901,919 
Total 1891....... 3,396, 88 21,433,569 11.076 1,484,462 
Exports. Imports, 
Silver. ———— ---- 
Week. Since Jan.1.| Week. (|Since Jan.1. 
@reat Britain. 8419,400) $8,226,830 S... cose 
08... .. . ‘ 130,100 787,440 
DINE, .cannacctené], .  <cpenécsl = _ ahanns ocoene 
West In 262.911 i 
lexico. .... 660 685.779 
South America ...... 27.2-3 158,829 
All other countries... 25.404 
Total 1893....... $420.600' $8.673,263) $23 $1.€93,190 
Total 1892....... 506,822) 7,947,709 35.372 459,453 
Toval 1891...... 253,895! 5,757,592 14,533 551,749 











Of the above imports for the week in 1893 $10,000 were 
American gold coin. Of the exports during the same time 
$5,261,500 were American gold coin. 





—Messrs. Charles Head & Co. give notice that they are pre. 
pared to purchase or sell Puliman’s Palace Cor Co. rights, 

—Messrs. Clark, Dodge & Co. give notice that they are 
pared to purchase or sell Pullman’s Palace Car Company ts, 
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Houston West Street & Pavonia Ferry.—At a special 
meeting of the stcckholders of this company a resolution was 
ado ed increasing the capital stock of the company from 
$1,050,000 to $7,050,000. The $6,000,000 of additional stock 
will be used to retire $6,000,000 of the second-mortgage bonds 
of the company, which were issued under date of October 1, 
1890. All of these bonds carry the right to be converted into 


stock at par. 

Lehigh Coal & Navigation.—The resignation of Joseph S. 
Harris as President of the Lehigh Coal & Navigation Com- 

any has been accepted, and Edward B. Leisenring, a mem- 

r of the Board, chosen to succeed him. Mr. Leisexrring has 
been a director of the Lehigh Coal & Navigation Company 
since 1884, and is thoroughly familiar with its affairs, 

New York Central.—The 7 per cent debenture certificates 
of the N. Y. Central RR. Co., due May 1, 1893, will be pur- 
chased on and after that date, at their par value, by Messrs. 
Drexel, Morgan & Co., and the coupons from said bonds due 
on that date will be paid at the same time and place. Holders 
desiring to extend their bonds at 4 per cent must arrange todo 
so on or before their maturity at the office of Drexe}], Morgan 
& Co. 

—Notice has been issued .from the passenger department of 
the New York Central Railroad that with the adoption of the 
spring schedule on May 14 the company will put on a new 
flier to run through to Chicagoin nineteen hours, leaving New 
York every day in the week at 3 P. M., arriving in Chicago at 
10 o’clock the next morning via the Lake Shore route. The 

pment of the train will be of the most elegant description. 
Eaat-bound it is expected to leave Chicagoat 2 P. M., arriving 
in New York at 11 A. M. 

New York Stock Exc ange—New Securities Listed.—The 
Governing Committee of the New York Stock Exchange have 
added to the list for dealings the following : . 

Curcaco GREAT WESTERN RaILWAY.—$8,926,500 four per cent de- 
benture stook and $10,711,800 tive per cent pee stock, A. The 
Committee on Stock List i: empowered to add additional amounts ef 


these securities as issued in exchange for first mortgage bonds of Chi- 
«€ St. Paul & Kansas City Railway aud Minnesota & Northwestern 


Railroad pow listed. 
CaicaGo Rock Istanp & PaciFic RAILWAY.—$317,000 additioral 


firstmortgage extensivn and coliateral tive per cent bonds of 1894, 


waking the total awount on list $39,094,000. 
. NW EvECTKIC ILLUMINATING COMPANY OF NEW YORK—$3,250,- 
o — capital stock, making the total amount listed #10,- 
i. 
Texas & NEW ORLEANS (SABINE Diviston)—$500,000 additional first 
mortgage six per ceut gold bonds of 1912, making the total amount 


listed $2,575,0: vu. 
Tormmp AVENUE oe year ty end additional capital stock, 


making the total amount listed $7.000, q 

Unirep States RUBBEK—*5 10,100 additional common stock, mee 
the total amount listed $12,991,700. and $457,600 additional preferre 
stock, making the total amount listed $13,400,100. 

New York & New England.—A Boston dispatch says that 
the New York & New England Railroad suit will be heard 
on demurrer in the Supreme Court on May 9, This is the suit 
by N. F. Goldsmith and W. H. Kei:h, stockholders, against 
the board of directors of the New England to epjoin them 
from issuing a contemplated $25,000,000 of bonds and to re- 
strain the giviog of a mortgage tu secure said bonds. The ques- 
tien. of the jurisdiction of the court is raised by the de- 
fendant’s demurrer; also the legal standing of the tiff is 
attacked. The plai:tiffs claim that the sanction of the four 
States through which the road is operated was required before 
the bends could be issued, and that the Legislature of this 
State Gid not authorize the issue. The case raises the legal 
interpretation of several statutes relative to this road. 

Ohio Sout hern.—At Springfield,Ohio, last week, the annual 
meeting of the Ohio Southern Railrvad Company was held and 
the following directors were elecied : George W. Saul, Spring- 
field, Ohio; H. M. Barse, New York; Frank A. Barnaby, New 
York; Cal<iu S. Brice, Lima, Ohio; Daniel F, Lewis, New 
York; J. Lee Humfreville, New York;8. Beymer, New York; 
Juiigten Harmor, C:ncinnati, Ohio; BH. B. Morehead, Cincin- 
nati, Ohio; Juseph R. Megrue, New York; H. L. Chapman, 
Cohémbus, Ohio; George H. Frey, Springfield, Ohio, and O. 
8. Kelly, Springfield, Ohio. 

Savannah & Western.—The holders of a considerable 
amount of bonds of this company and also those of the 
Columbus & Western and the Columbus & Rome railroads, 
have united for mutual protection, and an agreement has 
been eo under which “geet of securities may be made 
at the Central Trust Co. his empowers R. C. Martin, 
8S. Borg, A. Dutenhofer and F. L. Lehmann to act as a com- 
mittee to pro‘ect the interests of bondholders either by fore- 
closure or otherwise, and in case of foreclosure to prepare a 
plan of reorganization, subject to approval. 

Texas & New Orleans—Southern Pacific ‘System.—A 
meeting of stockholders of the Texas & New Orleans (a sec- 
tion of the Southern Pacific system) is called for June 30, to 
i a mormpee to secure bonds to an amount not ex- 
. $4,195,000, due in fifty years and bearin hor cent 
interest. These bonds are to refund the present ) ied debt 
at a reduced rate of interest, and probably to extend the line 
toMarsbail through Tyler, Henderson, Carthage, Nacogdoches, 
San Augustine and intermediate points, 


Unton Pacific.—The annual meeting of stockholders was | 


held in Boston on the 25th. The directors’ ticket was the 
same as that of last year with the exception of Ge J. 
Gould and Sidney Dillion Ripley, who were chosen to fill the 
vacancies by the deaths of Jay Gould and Sidney Dil- 
lom. The annual report was the most favorable that the 
stockholders have received for some years, The surplus was 





about double that of the previous year, and contrasted with a 
deficit of $275,000 in 1890. 

The directors re-elected the executive officers and chose 
Alexander E. Orr of New York Chairman of the Board. E. F. 
Atkins is the First Vice-Presidentand Oliver W. Mink Second 
Vice-President. Gardner M. Lane was added to the Finance 
Committee and §. D. | was added to the Connecti 
Roads Committee. Henry F. Dimock of New York, Don 
Dickinson of Michigan, J. W. Doane of Illinois, Fitzhugh 
Lee of Virginia and Jcseph W. Paddock of Nebraska have 
been appointed Government directors of the Union Pacific by 
President Cleveland. 

The annual report, with tables of statistics, is given at length 
on other pages of the CHRONICLE. 








—The reorganization committee of the Phoenix Mining Co, 
announces that about two-thirds of the stock of the company 
hes been deposited with the State Trust Company under the 
plan of reorganization. The time for depositing the stock ex- 
pires with the close of business on May 1. Copies of the — 
and all information desired may be obtained at the State 
Trust Company. 


City Railroad Securities—Brokers’ Quotations, 
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Scrip....... ae 
People’s (Brooklyn) 





Auction Sales—Among other securities the following, not 
regularly dealt in at the Board, were recently sold at 


auction, 
By Messrs. R. V. Harnett & Co.: 


Shares. Bonds. 
2 Merchants’ Nat. Bank.... - 1% | $20,000 DeKalb Hotel Co. (of 


1 Phepix Nat. Bank......... Fort Payne, Ala.) 6s, 1900, 

8 Gallatin Nat. Bank.....__- 310 $30 for lot 

5 N. ¥. Concert Co. Limited, $10,000 City of Cincinnati 
OT EAS: 15 forlot| 7 ethene pacpacoes 01 25% 


50 Keay Mot’rCo.. $50 ea.$4 for lot | $1 000 Taconic Marble Co. 
26 American Gas Fuel-Light lot 





sh aneeetnenescebnienell 1 for lot | $50 Georgia Cent. 
1 cor Memb. of the suk, CO. Ist 75 te 
they Wine & oer tot enter Wait Wt a bean, 
eae iE. 2a mort, boud sertp ap. 6. 
$2,000 The Northwest. Mon- 
roe Ry. 1st 6s, 1902..$500 for lot 
Adrian H.-Muller & Son : 
10 ¥, Seourtty € Tr. C 42 | SON. ¥. & West, VA. Cont & 
> + . CO.. - i. je 
37 Mechanics at. Bank...195 rep Go, pret BOLE 92,000 
Avenue RR. Co. 11,000 San Martin 
ex-rights)...........--.- 200 Co., $5 eact’........... 166 
100 Hale & Norcross M’gCo. Bonds. 


175 Kentuck Mining Co..... $500 St. L. Alt. & T. Hy Ry. 


50 Savage Mivinug Co. =| dividend scrip.......-----<: 
ceaemnent up ate “$200 $25,000 Staten teland Rapid 


50 Union Cons. Miving Co. Transit RR. 6s inc. & mort. 1144 
(assessment unpaid) .. } 


Banking and Financial. 


SPENCER TRASK & Co., 
BANKERS, 
10 Wall St., New Yorh. 16 Congress St., Boston 
Albauy. Providence, 
Members of New York and Boston Stock Exchanges, 
INVESTMENT SECURITIES. 


SAMUEL D. Davis & Co., 
BANKERS AND DEALERS IN INVESTMENT SECURITIES. 
NO. 44 WALL 8T., NEW YORK. 


SAMUEL D. Davis, Cuas. B. VAN NOSTRAND. 
Member N. Y. Stock Exchange. 


THE MERCANTILE NATIONAL BANK 
OF :THE CITY OF NEW YORK, 
Ne. 191 Breadway. 
Capital. - $1,000,000/SurplusFund, - $1,000,008 
WILLIAM P, 8T, JOHN, President. | FREDERICK B. SCHENCK, Cashier, 
JAMES V LOTT, Asststant Cashier. 
ACOOUNTS SOLICITED. 
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Lhe Bankers’ Gazette. 


DIVIDENDS. 
































Foreign Exchange.—The market for sterling bills became 
easier early in the week and by Wednesday rates had declined 
materially from the previous high figures. There was a pres- 
sure to sell bankers’ bills, partly inst gold shipments, but 
there was little demand and a decided reaction from the gold 
scare of last week was perceptible. To-day rates for demand 
bills and cables were firmer, as private discounts in London 

















Name of Company. Per |_When Books Olosed. 
‘ Cent. | Payable.| (Days inclusive.) | were advanced. Gold exports for the week amount to $3,400,- 
aos 000, but none goes to-morrow. Actual rates of exchange are: 
Cincinnati Sand. & Clov. pret..| 3 {May 1/April25toMay 1 | Bankers’ sixty days sterling, 4 85°¢@4 86; demand, 488@483\z; 
‘Great Northern pref. (quar.).---- 1% |May ee, ana = to —s a cables, 4 8814@4 8834. 
Lake ate & West —— een). in May 15 ave. 30 to = Posted rates of leading bankers are as follows: 
St Paul ‘Minn. & Mo guar. (quar.)} 149 |May tIljAprill6toMay 2 ii 
sanks. April 28. Siazty Days. Demar4, 
Ameriean Exchange National...} 343 |May 1/April26to May 5 - 
Fourteenth Street.........--.---- 3 May 1 April 26 to April 30 | Prime bankers‘ sterling billson London..|4 86 @4 8719/4 89@4 891, 
GeTGMMMID.....cccccccosceeeseenee ® , May “ee 22toMay 1 irume a. a r seuss =. cab soko’ 
r MN Latest bkuduh c= aso0'e0 ocumentary commercial...........-.-02-|4 841904 84%) ows 
— Se eaten a pa 5 § May 1 April 29 to April 30 Paris bankers (francs)... 5 17495 167%15 15 @5 143% 
Trust Companies. a Amsterdam (guilders) bankers ease 4014240516 
Kings County. Brooklyn........- 3 (May JApril25toMay 1] Ferankfortor Brewen(reichmarks)b’nkers! 951309544 | 95199955 





WALL STREET, FRIDAY, APRIL 28, 1893-5 P. M. 

The Money Market and Financial Situation.—The tone 
has improved decidedly this week and there is a more settled 
feeling since the Government determined to keep up gold pay- 
ments on all its note issues, including the coin notes issued 
for silver purchases. It will probably be understood that this 
is a matter of policy till Congress meets (possibly in special 
session in September) and can take action on repeal of the 
silver law. 

There are some prodigious arguments now for the considera- 
tion of those who have favored the silver law of 1890, 
and those arguments are contained in the most irresistible 
logic that ever appeals to business men—the logic of events. 
If there were two great objects that were intended to be ac” 
complished by the Act of July, 1890, those objects were to 
maintain the price of silver and to make money abundant 
and thus keep up the prices of home products. Now, after 
nearly three years working of the law, note the 
resulis—silver certificates quoted at 8314, against 107in April, 
1890 ; money on prime commercial paper as high as 9, against 
6 in 1890; May wheat, 7573, against 9514; cotton, 7 13-16, 


against 117g ; pig iron, $14°50, against $17°50, The desired re- | ‘4 pri) 


sults are utterly lacking, and on the contrary the situation 
in each particular is now mnch worse than before the law 
was passed. Ina word, for each $1,000,000 of ‘‘coin” notes 
issued we aresending out of the country so much gold that the 
actual amount of our currency is much reduced, our business 
community is kept in a constant state of apprehension, and 
foreign buyers who are usually ready to invest in our securi- 
ties and facilitate the building of new railroads, and other in- 
dustrial enterprises, will not now take them, owing to uncer- 
tainty on the silver question. 

The great railroad event of the week was the unofficial an- 
nouncement of the outline of the Philadelphia & Readi 
financial plan. It was received very well in the markets, 
in comsidering the main features holders of securities should 
give fair weight to two important points: first, the t 

amage resulting from the attempt to reorganize such a 
corporation through foreclosure of a mortgage, and, secondly, 
the fact that the floating debt already amounts to the $18,- 
000;000, on which interest would have to be paid, and hence 
the proposed issue of bonds, partly to take up'this debt, would 
not. so greatly increase the annual charges. It would also be 
futile to attempt the resuscitation of the company at this 
juncture without some provision for new capital. 

The open market rates for call loans during the week on 
atock and bond collaterals have ranged from 3 to 12 per 
cent, the average being 5 per cent. To-day rates on call 
were3‘o5 percent. Commercial paper quoted at 6 to 9 p.c. 

The Bank of England weekly statement on Thursday showed 
a decrease in bullion of £357,000, and the percentage of re- 
serve to liabilities was 45°89 against 48°44 last week ; the dis- 
count rate remains unchanged at 214 per cent. The Bank of 
France shows an increase of 4,550,000 francs in gold and 
1,675,000 francs in silver. 

The New York City Clearing-House banks in their statement 
of April 22 showed an increase in the reserve held of $4,027,- 
300 and a surplus over the required reserve of $14,783,200, 
against $11,072,550, the previous week : 





1893. Di ’sfrom 
. week, 


1892, ~ 1891. 
April 22. April 23. | April 25. 





8 
oe cone 60,422,700 
etewerconce 70,183,300) — aewweeenee »704, 
and disc’ts/428,998,900 Deo, 2,454,900! 491,926,600: 
-+-| 6,659,200/Ine. 52,700} 5,676,800 
seeee 440,794,400 Inc .1,266,6( 995,700 152,30 
seressseeeee| 72,254,100|[nc. 774,100'106,082,600| 73,155,300 
tenders....| 52,727,700| Inc .3,253,200| 46,949,300| 36,357,900 


held..../ 124,981,800) Inc.4,027,300/153,031,900/ 109,513,200 
pd 110,198,600|Inc. 316,650/133,498,925) 102,538,075 


Surplus reserve.| 14,783,200 Tue.3,710,650) 19,532,975} 6,975,125 


3 8 
Ouennccces 60,372,700) 60,772,700 
63,606, 
07,018,700 
3°46 
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The following were the rates of domestic exchange va New 
Yo-k at the under-mentioned cities to-day: Savannah, buying 
par, selling 1g premium; Charleston, buying par, selling 14 
premium; New Orleans, bank, $150 premium, commercial, 
75c.; St. Louis, 90c. per $1,000 premium; Chicago, 40c. per 
$1,000 premium. 


United States Bonds.—Quotations are as follows: 
































| 

Interest} April April | April | April| A Apré 

Periods| 22. | Bor “85. | “de | “Br | Ade" 
268, ....- possess --reg.|Q.-Mch.|* 99 ,* 99 |* 99 |* 99 : |* 99 
4s, 1907... ......reg.|Q.-Jan .|\*112149 *112%9.*11249 *112%9) .« ' |*1138 
4s, 1907........ coup.|Q.-Jan .'*112%9' 112%/*112%g <112%9) & /*11g 
6s, our’cy,'95....reg.|J. & J.\*105 |*105 |*105 |*105 | 3 |*105 
6s, cur’cy,’96....reg.|J. & J.\*1074s,*10749/*10749/*107%g 3 |*107% 
6a, our’cy,’97....Teg.|J. & J.\*110% *1104g/*110%9'*110 te /* 1101s 
6s, cur’cy,’98....reg.|J. & J.|\*i13%,*113%9/*11319/*113% ‘ *L131g 
6s, our’cy,’99....reg.JJ. & J.j)*11549*115 |*115 |*115 : “115 





*Thisis the price bid atthe morning board; no sale was made. 
Government Purchases of Silver.—The following shows 
the amount of silver p to date by the Government. 
The Department having purchased the amount of silver 
required by law for the month no further offers will be con- 
sidered until Monday, May 1. 
Ounces | Ounces 
offered. | purchased. Price paid, 


ed reported........ 8,352,700. 3,257,000'$0'8305 @ "8360 

















Fe CIEE 1/173,000| ~ '523,000|$0°8340 @ $0°S345 

i eneeenoee --+-| "667,000 857,000/80°8335 @ $0°8350 
*Local purchases for month) 2222.22.) 158,370)... @ LLIN 
Total for month............. 10192700 4,497,370'80°3305 @ $0°3360 





* The local purchases of each week are not reported till Monday of 
the following week. : 
Coins.—Following are current guotations in gold for coins 

Sovereigns... ....$4 85 os +4 (eogmece bars..— 83498 — 84 


leons....... 385 @ ive franoé.......—93 @ — 96 
Reichmarks. 474 @® 478 |Mexican doliars..—66 @® — 67 


Pesetas.... .. 475 @ 483 | Douncommerc’]— — @.— — 
. Doubloons.15 @15 75 English ever —59 @-— 

wer. Doubloons.15 @l15 75 silver.... 480 @ 
gold bars... par @% prem.|U.8. tradedollars—65 @ — — 

State and Rai d@ Bonds.—There were no sales of State 

at the during the week except $10,000 Ark. 7s., 
L. R. P. B. & N. O. RR., at 15. 

Railroad bonds have been dull and the volume of business 
was neara minimum. Reading pref. incomes have sprung 
into a moderate activity on the unofficial announcement of a 
plan for resuscitating the company without assessment and 
without foreclosure. The plan has met with much favor both 
in Philadelphia and here, and prices of stock and bonds close 
materially higher, the 1st pref. incomes at 4814, 2d pref. at 
3437, 3d pref. at 27 and general mort. 4s at 771. There have 
been no features of interest in bonds aside from those men- 
tioned, but it is worthy of note that the sudden collapse in 
Toledo Ann Arbor & N. Mich. stock brought no corresponding 
decline in the bonds. 

Railroad and Miscellaneous Stocks.—The stock market 
has been devoid of animation, owing to the unsettled feeling 
in financial circles and also to the holiday festivities. Where 
there has been any activity it has generally been on the side 
of lower prices, but to this Reading was the most notable ex- 
ception, having advanced to 26 by the close on Wed- 
nesday and opened at 30 this morning (after Thurs- 
day’s holiday); but the price fell off directly and closes 
at 2714, the proposed financial plan being very well received. 
The Toledo Ann Arbor & N. Mich. stock broke suddenly on 
Monday from 3814 to 22, and further declined since, closing at 
1314, the decline having been Dy are by the closing out of 
stock carried on margin by Mr. J. M. Ashley, Jr., and havi 
no connection with the company’s finances.  Dastilling 
C. F. has been weak, and sold down to-day to 23 on 
the talk of the issue of bonds, which is understood 
to mean a more serious contest against outside distilleries. 
General Electric has recovered part of its recent decline 
on buying and with the attachment of less importance 
to the Missouri decision. Pullman holds steady around 200 
on the proposed stock increase, New England was weaker 
to-day on considerable sales, opening at 32 and closing at a 
without any satisfactory reasons. prominent ind 
have been com ively dull and close to-day at 10214 for 
Sugar, 3814 for and 80 for Tobacco, 
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NEW YORK STOCK EXCHANGE—ACTIVE STOCKS for week ending APRIL 29, and since JAN. 1, 1893, 
HIGHEST AND LOWEST PRICES, be Range of sales in 1893, t 
of the 
Beturday, Monday, | Tuesday |Wednesday,| Thursday,{ Friday, STOCKS. Week, 
April22’ | apru2& | Aprilz5. | April26. "| April27, | April 28. Shares.| Lowest. Highest. 
Active wy Stocks, 
B15 3246 31% 32% F< te B2¥g 32% 32% 3353'Atchison Top. & Santa Fe....| 20,491) 30% Mar. 16) 36% Jan. 16 
"3% 3% ‘3 4 “S% 4 *3%  37%/Atiantic & caer eesees 3 Feb, 21 Jan. 
85% 87 *8644 88 “gait gs *84 86 *8419 86 (Baltimore & Ohi0........--0- | ...-- 85 Apr. 18) 97% Jan. 24 
83% 83) *8314g 84% ae | 831g bt 8316 83s Canadian Pacific..... ecceseee-| 1,350) S219 Mar. 16 ly Jan. 16 
55% 5540) 55 55%) 55% 55%) *55 55 : *55%4 55%/Canada Southern...........-- 1,4> 0} 52% Mar, 2L Jan. 16 
115 115 | 116 116 | 116% 11715 117% ite - 117. 117% /Central of New Jersey..... 1,762|114%4 Mar. 16/132% Jan. 21 
22% 22%) 22% 22%) 23 23%/ 23% 23% 2333 23%/Chesapeake & O., vot. "escort. 7,510| 22 Apr. 21) 26 Apr. 6 
"aig “Bais| 925 "93%! 92% Das] 23% 94 Se ee ee oat ae 
3 ie 94 ny mn & cy. " 1 ar. 16/1 an. 
6. 68 | 65. 65 |..........-- *65¥5 66 1854 66  |Chioago & Kastern Tilinols.--.| '100| 65" Apr. 24 72% Jan. 25 
nneso engsees cannes cecece! ceccce cocces *99 104 : . 104 gS cece 9-49 Mar. 18105 Jan. 23 
76% 77's 77 77's} 77% 77%| 77% 77% H 77% 78%4/Chi Milwaukee & St. aul. 61,045) 7419 Mar. 16| 8348 Jan. 23 
199 119%) 119% 119%/ 120% 120%4/ 120 120 H 12049 120% 1,01 |119%g Apr. 21126 Jan. 23 
TL 112.38) 11154 112%) 112% 112%) 112% 112% H 3 |Chi econ «-ee-| 3,165)!09% Mar. 1611638 Feb. 1 
140 140 |*140 142 [*159%142 142 142 : *140 142 ref. 255/139 Mar. 13/146 Jan. 20 —* 
Bl% 82%) 81% 82%) 82% 83%) 5253 83% H 82% %3% Chicago Rock Island & Pacific. 20,013) 80% Apr. = 8933 Jan. 23 
50% 5033) 50% 5i%) 5t 51%) 51's 5% : 5i1% 51%/Chi St. Paul Minn.& Om.) 2,900) 4746 Jan. 58% Feb. 9 
117 #120 |*117 «#119 118 118 1188 119% H *117 +120 P 210/117 Jan. rt 121 Feb. 3 
49 4449 49%5 50 49% 51 49% 50% H 5018 50 8/Cleve. Cincin. Chic. & Bt. ie 2,360) 465 Mar. 9| 60% Jan. 23 
90% 90%) ...... ...... SE 8 OB | ..c-c0 cosece H engns- ences & ref. 115] 90% Apr. 22) 98% Jan. 30 
Bi 7s *26 27% "26 27 : 27 fe Columbus Hocking Val. & Tol. 220); 25 Mar. 15) 32% Jan. 19 
*69 74 *69 7t *69 1 H *69 Do pref.| ..... 69 Feb. 20| 73% Jan. 17 
126% i 128 12849] 129 12919) 129 129 : 129 130% Delaware & Hudson....... ---| 2,230/124 Feb. 24/1338 Apr. 6 
14149 142%) 142% 1434) 143 144 143% 144% $ 143% 145 |DelawareLackawanna &West; 15,175 1s7% Mar. 16/1561» Jan. 27 
aaeees caccesl See Gun “86 17 “16 17 : ‘Denver & Rio Grande ........ 310} 15 Mar. 6| 1833 Jan. 21 
54 54 54% 548]; 54% 55 54% 55 H x54% 545, pref.| 2,846) 51 Mar. 16) 5744 Jan. 
3 3 25 2%) *3 3%) *3 3% ; East Tennessee Va. & Ga..... 376] 3 Apr. 21) 5%Feb. 4 
*20 30 *20 28 *20 28 *20 28 $ 28 Do letpref.| ....-. 26 Apr. 10) 35% Feb. 3 
"644 7 *“olg T7's| “6% 7 6% 6 : 6% 6 Do 2d pref. 505} 6 Jan. 4| 11% Feb. 3 
Sacco 144%9/ 145 145%9/"..... 14449/*14349 145 $ "143 145 /|Evansville & Terre Haute.... 300/143% Apr. 21/152 J 12 
*135 140 |*133 140 /*135 140 | 140 140 : *137 140 |Great Northern, pref.......... 5)/132.% Jan. 27/1424 Feb. 7 
100% 10049/*101 10149) 102 102 10249 1026 H 103 103 /|IlinoisCentra ..... evccccccces 206] 97% Mar. 16/104 Jan. 25 
‘8 8 Rig Aly! *8 i) 8 81g H a 8 ‘s/Iowa Central........-...------ 20u! 8 Feb. 20) 11 Jan. 25 
| *27% 28 27 *27 28% H *26 28 Do pref. 6} 28 Mar. 20) 37 Jan. 16 
*22% 22%; 22 22 *2ilg 22%] 21% 2216 H 22 2244|Lake Erie & Western ......... 800} 21 Mar. 16} 25% Jan. 14 
774s 6774s} 75% %75%) 77% 77 : x77% 775 Do _ 387| 75 Mar. 16} 82 Jan. 18 
127% 128 | 128 125%) 128% 12959) 128% 129 H 128% 130 |LaxeShore & Mich. Southern.| 5, 29/124% Mar 15|134!g Apr. 8 
108 108 |*lu6 109 106 = *10642¢ 108 H *1064g 108 /|Long Island............ ecasece 570} 10545 Jan. : 1184s Jan. 21 } 
72% 73%) 73% 73%/ 7353 73a 73% ; 74 7419|Louisville & Nashville........) 6,3™5| 7133 Jan. 77% Jan. 21 ’ 
20% 20%) *20 21 19% ior 1848 21 H 20 20%/Louisv. New Alb. & Chicago..| 1,125) 18 Apr. 26 27 Jan. 14 4 
eccce ae | ae ee :  onece 21 |{Louiaville 8t. Louis & Texas.) ..... 20% Feb. 27| 2753 Jan. 16 
144% 146%) 146 147%/ 146% 147% 146 147% : 1474 149 |Manhattan Elevated,consol..| 9,923)144 Apr. 21)174% Jan. 13 
*103 106 15% se 104 106 | 105% 103% : 1054 10519| Michigan Central.............- 480/)103% Mar. 21/1054, Apr. 8 
"14 15%} *14 *14% 16 "14 : *Lslg 16 |Minneapolis & St. Louis...... 10u| 14 Mar. 16} 19% Jan. 14 
"40 45 *40 is *410 45 *40 45 H *40 45 Do A pees 43 Mar. 16) 49 Jan. 16 } 
13% 13%) *13% 13%] "13% 1353) 13% 13% H 13% 13% /Missouri Kansas & Texas .... 52} 13 Apr. 21| 16 Jan. 25 ; 
25 2544]. 25 25 24% 24% H 24% 25 Do pref.| 2,260) 22% Mar. 16] 285s Jan. 16 7 
47% 4-43) 47% 49%/ 48% 49%) 47% 45% : 4714 4814'Missouri Pacific............... 28,450] 45% Apr. 20) 60 Jan. 21 
¢ 9 7 261g 26%/ *26 38 H *26 .28 |Mobile & Ohio........ eiithbibines 300] 24 Apr. 5| 35%Jan. 5 
*89 90 89 89 *89 OL *Bu H 89 89 asby.Chattan it. Louis 550) 85 Mar. 20) 90 Apr. 18 
106 206 | 10644107 | 107 107 | 107% 107% H 107 107%4|New York Centr A Hudson.| 2,(:16/103% Mar. 16/111% Jan. 25 
"17 18 *17 1849) *1749 18%9/ *17% : 17 17%|New York Chic. & 8t. Louis..| 2,600) 16% Mar. 16) 20 Jan. 17 
Sasess coves Ra i pee a Bi ; *72 #78 Do “ast pret. 14] 68 Feb. 23| 78 Jan. 23 i 
35% 3544; *33% ...... *35 37 H 37 37 Do 3 250] 33% Feb. 24) 41. Apr. 5 F 
20%3 20% “Jo 20%) 20% Bits) 2% 21 : 213g 21%|New York Lake Erie & West’n| 10,545] 19 Mar. 20) 265 Jan. 25 H 
Rdens caphe | .ceeces cuccce] cancee onapan *45 47% : i Do PGE. cnmsud 43% Mar. 23/ 58 Jan. t 
otk 31% 31% 32%) 29 32% 32 : 3033 325 'New York & New England... 51,441) 2t Mar.16 52% Jun. 17 ; 
eccces cooee (*2!15 230 |*215 325 (*215 225 Joe) "215 225 |New York New Hav. & Hart.) ..... 25312 | eb. 20\26249 Jan. 18 
“17, 20 “16% 17 18 13 47 <0 ° "17 18%9|New York & No:thern, pref... 100} 17 Apr. 15) 38 Jan. 24 
£ 16% 16%) 17 17 17 17% 17) 17% & 16% 17 |New York Ontario & Western) 1,944) 1619 Mar. 16) 19% Jan. 20 1 
ar as* 16% 16% 16% 16%] 16% 16% } 17 7 |New York Susquehan. & West. 902) 15% Feb. 24) 2133 Jan. 23 { 
“674g 69 664g 664s; 67 67's > 68 Do pref. 805] 64 Fep. 24| 73% Jan. 23 i 
Gletie ennd tt ccnscs cece: sdindiia’ . sive Wain dad “ sais teiataile orfoik & Western............|  «-.--- 7 Mar. 8| 9% Jan. 10 
waco econee| cases: cocce | socce-: cocses 29% : 31% 32 if. 229] 29% Air. 17| 39% Jan. 23 
“Tee ie 16% 16%/| 16% 16%) 16% 16% : 16%3 1¢6%|Northern Pacitic.............-| 1,890} 14% Feb. 20) 18% Feb. 14 ‘ 
38% 3944; 39 39% 39+ 8 38%» 40% .| 23,215] 364 Feb. 25) 50% Feb. 6 i 
“is 19 19 | 19 19 | *is% 20 : 18% 15%|Ohio & Mississippi............ 184g Apr. 21) 25 Feb. 2 
43 48 *43 43 42% 43%) 43% 44% : 44% 44% Southern ................| 1,000) 4242 Apr. 25] 49 Jan. 25 
75 75 /|*74 =76 69 68 |*72 76 “2 76 cae R’y & Navigation Co. 25| 71 apr. 21| 844s Jan. 
eas eccgec] ancces scosee aneene Iss 19 "164g 18 reese 8h. Line & Utah North 300} 18 Mar.15| 25 Jan. 16 
"12% 15 12% #15 "12% 13%) 13 13 "13 1319|Peoria Deca*ur & Evansville. 200| 12% Apr. lite Jan. 21 
23% 23% 23% 24 24 4%) 24% 26 26% 30 |Philadeiphia & Reading...... 272,310) 22% Mur. 9) 53% Jan. 
19 19 "1849 20%) *18% 20 *Ie'g 19% *1849 Pittsburg Cinn. Chic, & 8t. L 174g Mar. 1!| 21% Jan. 24 
*56 59 *56 "564g 60 56% 56% ® *bo 100} 55 Feb. 24) 62 Jan. 24 
8 8 8% 8 8 7 : 7% 77%|Richmond & West Point Ter’; 9,420) 7 Jan. 4/12 Feb. 3 
*30 33 30 8630 314 32 3i4e¢ Sirs s 30% 31 3 2 Apr. 20} 43 Feb. 6 
Decees eocse | eccce- ceccee ceccce cence- | ccasse coceee : eases «-ees |RIO Grande Western..........|  ------ 16 Mar.16) 22 Jan. 25 
SAdEEN andhil cnesos Mates. abintde* eailiis saan . dlGaade : iat *° demain | rere © Mar. 17| 624 Jan. 28 
. "6% GS) “6% 7 *6 7 *6 St. Louis Southwestern ......|  ...... 5% Jan. 4). 7% Jan. 18 
*12% 13% *12% 13 124% 13 13 13 13%. 139 pref.| 1,165 11% Mar. 18 15 Jan. 18 
*40 4z 41 41 *40% 42 *40% 42 *40.9 42 (St. Paul & Duluth............. 100, 41 Apr. 21) 47% Jan. 18 
*104 106 [104 106 “104 106 *l4 105 “103 105 Do 2 eee 104 Mar. 1/108 Jan. 30 
*412% 114 (*112% 114 | 112% 112% 113 113 113% 1139 '8t. Pan) Minn. & Manitoba... 397111 Jan. 14)116% Feb. 14 
31% 31 Bh+e 31%) 31 31%; 30% 31% 30% 30% Svuthern Pacific Co......... --| 2,664) 30 pr. 28) 35% Jan. 16 
8 8 7% +8 7% 8 8 s 7" 7% \'Texas & Pacific............... 1,735. 74 Apr. 21/11 Jan. 19 
37% 38%) 22 38%) 17% 23 13 18 13% 174s/Toledv Ann Arbor & N. Mich.) 94,525, 13 Apr. 2¢| 404s Jan. 31 
"45 55 *45 55 *45 55 "45 55 *45 55 |Toledo & Ohio Central........|  ...... | 50 Jan. 17) 50 Jan. 17 
"774 84 "77% «84 “77% &4 "77% 84 *77'4 s¢ Do BUGEL . cccece 78 Mar.2i| 85 Jan. 7 
3543 35%) 35% 357%) 35% 36% 36% 36% 36% 37%9'Union Pacific ................., 8,605 34's Apr. 21) 42% Jan. 27 
"13% 14 | “1349 14% 14% 14%4/ 713% 15 14 14 |Union Pacific Denver & 6 Gait.) 215 13% Mar. 15| 184s Jan. 16 
"B¥g 104%) *Dlg 10% 9% 10 10 10 10 Hp Wabash... 550° 9% Apr. 21’ 12% Feb. 9 
20% 21 21 Zl% 21% 2!%| 20% 2 21 Do pref. | 8,380 20% Apr. 20 264 Feb. 7 
*16 174) *16 19% "16 1933; “16 19% *16 ies Wheeling & Lake Erie........| ...--- | 153g Mar.10 23% Jan. 17 
55 55% 55% 55%, 574!) 58% 58% $ *33 Do f| 574 55 Apr. 18 67% Jan. 17 
GUDALS Usacesd alotes® bdend) biddbsa cbune- 11 3 : *lllg 33 Wisconsin Ventral Co.........| ..... | 12 Feb. 27 15% Jan. 
| Miscellaneous Stocks. | | , 
& 43% 45 pS 4 Se’ 4533, 45 45% H “% 47 ‘Amerivan Cotton Oil Co....../ 22 one 42% Jan. 5; 51% Mar. 3 
“18 78 80 | 79% s0% H 80% 8l\ Do pref | 1,615) 78 Apr. 21| 84 Feb. 14 
100% 101% 1018 102% loos 104 10272 1035 3 102% 104%8 Am. Sugar Ref.Co ............ 134, $49] x92 Mar. 15 134% Feb. 
%» 97 97%) 98% > 95% 98% $ 98% 98%) pref. 67 0)x94 Mar. 15 1044 Jan. 19 
88 28 Fou 87 80 “79% 82 4 80 80 pmpersoem Tobacco Co........1 7,721) 76% Apr. 24121 Jan. 3 
*..00.. 94%) 95 99 |°...... $9 5 98 : 98 98 pref. 120/102 Apr. 12110% Jan. 8 
85 85 864) 85% 86%) 565% £658 : 851g 87 sible, Gar Co., trust ree’ts. 39,200) 82% Apr. 21) 945 Jap. 22 
“18 19% *18 194! 18 18 19 ; 18% 18% Colorado (oal & Iron Devel.. 70, 18% Jan. 6, 25% Feb. 7 
63 62% 63 62 62%| “62 62% $ 61% 62 |( owwrady Fuel & — aden 1,105) 574 Jan. 6| 72 Feb. 14 
128 126% 127 127%) 127 127 127 127 $ 125% eo Consolidateu Gas Co...._..... 1,27-/120 Mar.18144 Jan. 20 
Be 27% 26% 26% 25% 27% 25% 27% ; 22% Distilling & Cattle Feed’g Go.| 93,09 | 22% Apr. 28) 66% Jan. 
Mg! B7% Dig +4 100%} 99% 100% 3 99% Pr the Genera! Electric Co ..........| 27, 4 97 Apr. 22/114% Jan. 16 
53 50's) 59% 60 607%5| GU4g Gis H 59% 61%/|Nationa) Cordage Co., new...) 44,9 | 57 Feb. 24,9147 Feb. 10 
*10L 108% 3B was 1038 103%) 103 103% 8 sens _— v0 pret. 840 {OL Apr. 20 Jan. 20 
3 46% 3 344) 38 35% : 341g National Lead Co...... ecevee,| 25,608; 35 Mar. 9 5249 Jan. 21 
8 2%) 22 79q &3 : 32 82 Do pref.| 1,619| 7849 Mar. 15) 96 Jan. 
9% 9% 8% 7% 942) DO 9% 3 9% 10 |North American Co...........| 1,995) 8% Mar. 16) 117% Mar. 24 
"7 )= =6338 i 18. 88°) *2 24 1°17 = 25 : *17 24 |Oregon SEPOVEREES SO» nse .-----| 18 Feb. 7| 2149 Fen & 
20 2.49) 10 20%) 20% 20%) 20 20% : 20 2 ic Mai) ........... eeceeee-| 2,100] 20 Apr. 1 gJan. @ 
*67 68 68% 68% 68 "67's 68 3 Pipe Line Certificates § .......| 30.04 | 5249 Jan. 1x} 70% Ape. & 
198% 198% 198 200 | 200 201 198 201 8 1994, 201 |P Palace Car Co....... ,300|. 904 Mar. 16/206 pr. 12 
‘3 B 4%) 83% 84%) BB% 83%) “BB% 83% : *33%9 384 /Silver Bullion Certificates....| 15,006) 8246 Mar. 21} 84% Jan. 1 
1 21% lv 21% 19 20 19% 204 3 20 20% nessee Coa) & Iron .......| 12,247) 19 Apr. 23) 37% Jan. 
nee eecee weweee cene--| sommnr enone eeceee seeces H eeeece 0400 De pref. 03066: Ht ize. 20 102 Jan, 31 
“66 ba | 57" “SO%) “Seu GO | “Be “Soi, ; % “66 |United States Rubber Co.....| 7,20 ar. 15| 60% Apr. 18 
90%) 89% 9U%| 90% 92%) 90% 91% $ 897 924! Western Umvuu roiwxraph....'| 65.984 53% Apr. 21/101 Jan. 2Q 





4 Old certificates. x Ex div. 





* These are bid and asked; noe no sale made, § Prices from both Exchanges, 
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< NEW YORK STOCK EXCHANGE PRICES (Continued)—INACTIVE STOCKS.  ({} Indicates actual sales. ) 
Apr. 28. | Range (sales) in 1893. || Apr. 28. Range (sales) in 1892. 
INACTIVE STOCKS. - “ | INACTIVE STOCKS. 
{| Indicates unlisted. Bid. | Ask.| Lowest. Highest, {7 Indicates unlisted. Bid. ,Ask.| Lowest. Highest, 
eks. 'St. Louis Alton & T. H. pref...100| 150 | ...../150%g Mar. |1501— Maz 
BE eb -...-eee100| 160 |167 |156 Jan. |16514 Feb. ||Toledo Peoria & Western.. .... 100} 10 | 25 vais panne 
Ballevilie & South. Mi. pref.....100 138 |.....- esse kes \Toledo St, L, & Kansus City oP dstnae 11 9 Feb. | 17 Jan. 
Boston & N. Y. Air Line pref..100} 98 |101 |10¢ 4g Feb. |102% Jan. |/Virgiuia.Midland............ AE ccivenaloare ee oman eae 
Brooklyn Elevated {j....-..---- 00) 3349) 35 | 35 Feb. | 414 Jan. 
Buffalo Rochester & Pittsburg.100]t 33 |......) 3219 Mar. | 37 Jan. Miscellancous Stocks, 
Preferred. ........--- --------- 100; 78 | 53 | 80 Mar.| 8633 Jan. | Adams Express.......-.... -100 152% Jan. (160 Jan. 
Burl Cedar Rapids & Nor....-.100} 58 | 60 | 58 Apr. = Jan. ||American Bank Note Cof..... ; . amma once 
Cedar Falls & Minnesota....... 100} ...... sons 6) 4 ~ Gam: Jan. ||American Express..... ..-..... 100 116% Mar. |120% Feb. 
Central Pacific. .....-.--.-- acco OOlt BZ }..0-50 26% Apr. 29% Jan. ||Amer, Telegraph & Cable...... 86 Jan. | 92% Feb. 
Cleveland & Pittsburg. ........ 50} 154 [156 |154 Apr. |1574s Jan. ||Brunswick Company........... 100 4] 9 R\% Apr. 9% Apr. 
‘Columbia & Greenville pref....100) ....- | ..-- are aS Chie. Juve Ry. & Stock Yards.100) ..... |...... 99% Feb. [108 Jan. 
Des Moines & Fort Dodge ..... 108 645; 819) 71g Mar.| 9% Jan. PHONON a. accenba: senisens es ee See 93% Jun. | 93% Jan. 
Preferred.........---- --- ---- 18 28 22 Feb. | 24. Mar. ||Citizens’ Gas of Brooklyn..... 100/{108%g|......|106 Mar. '109 Jan. 
‘Data 8o. Shore & Atlantic 4. iv0 8 10%) 10 Mar.| 14% Jan. ||Colorado Fuel & [ron, pref.....100} ...... 106 |105 Mar. 1114 Jan. 
q.. case cecc---LO, 30 | 25 24 Mar./ 32 Jan. ||\Columuus & Hocking Coal..... 100) 12%/ 1342 1L Apr. | 29% Jan. 
“4. Flint & Pere Marquetie....'-..-100}t 2149)..... -| 153g Mar. | 23 Jan. ||Commercial Cabie.. .. -......100| 138 |170 |180 Feb. |185 Mar. 
Preferred ........-.2+- «-++---- 1 secee-|ee-eee| 771g Jan. | 7719 Jan. ||\Consol. Coal of Waryland......100) ......|....-. 29 Mar./| 31 Jan. 
«Georgia Pacific] ....-..-.----- 100) 7 neces side Edison Electric eee -100/3122 |..... 114% Jan. |131 Feb. 
Gr. Bay Win. &St P. tr.rec....100) 8%) 9% P a Apr. | 14% Jan. ||Interior ¢ es ns. Co..... 100); 63 |......| 60 Jan. | 71 Jan. 
Preferred trust rects.........1 encces| cones. Mar. | 297% Jan. = ~~ -% ee Mane ss xo ----100}} 19%)......] 19% Apr. | 26 Jan. 
Houston & Texas Central...... 100 3 5 Apr. 71g Mar. || Preferred ..........00. s-cc020- 100; 65 | 69 | 68 Apr. | 74% Feb. 
Milinois Central leased Mats. ...299 sues ehsadeas 88 Jan. | 91 Feb. Lehigh & © Wilkesbarre OOGEFD .6ci0k 24 | 26 | 25 J.n.| 25 Jan. 
Kanawha & Michigan..... Sage 10 | 12 | 13 Apr. | 14% Jan, |/Maryland oal................-- 100; 25 | 30 | 22 Mar.| 29 Apr. 
Keokuk & Des Moines..... oe seogulecsgadl eat odes Michigan-Peninsular Car Co... bes beanie 101 | 98 Apr. |10%% Jan. 
Preferred.......-.- -100) .....- 25% 16 Mar.| 28 Apr. Preferred..... ... .-..- wieaeie 95 | 98 | 97 ar. |100% Jan. 
Louisv. Evanav. & St. L. Cons.100} 25 | 2 23 Feb. | 27 Mar. ||Minnesota Iron..............-.. 100 «--ee-| 64%) 64 Mar. | 6949 Jan. 
Preferred...-. Fadbeeds sasdeane 100) ..-2. |.---0- 47g Feb. | 49 Jan. ||National Lins: ed Oil Co........ 100) ......|......| 30 Apr. | 41 Jan. 
Mahoning Coal..... we eeecceeece 50| 100 (110 \100 Mar. 100 Mar. |/National Starch Mfg. Co..... .- 100} ...... -s-e+-| 19% Apr. | 3438 Jan. 
Date gD SIAT > 50} 108 tag .... |New Central Coal............-..100|t %|......] 9% Feb. | 11% Jan. 
Mexican National.....-.......- 100; 2 anes Ontario Silver Mining.......... 100)! 1849/...... 14 Jan. | 19 Ap ° 
Morris & Essex...............-- BO) sccces}.cc.05 148% Apr. '163 Mar. poeneriven'’s eer ee Lk oe 300 Mar. \300 b 
NN. Y. Lack. & Western......... 100) ..... |....-. 112 Mar. 114 Jan. ||P. liard Co pref............ OO} ...022]-cocee adie saaee 
Norfolk & Southern............ 100; 57 61 59 Apr. | 60 Feb. ||Postal Telegraph—Cable {.........| ..-..- 80 2 Feb. | 831g Feb. 
gh & Eastern............... 100°. 7 | lo | 7 Jan. 9% Jan. [Onemteer ee 100; 21%3) 3%) 2 Mar. 3% Feb. 
Pitts. Ft. Wayne & Chicago....100 153 |...... 151% Apr. '156 Feb Pr rere 100) 14 18 12 Mir. 20 Feb. 
Pitts. & Western "eee ecncs Wt Ge Dlewsecs 32% Mar. | 424, Apr. ‘texas Poatiie Land Trust...... a ----| 12 Mar. 13% Feb. 
Rensselaer & Saratoga.... .... 100 170 (175 173 Jan. 1870. Web, 10. @ We T6b0.. 52.55 2 <2... cca bye 3 63 57% Jan. 70% Jan. 
Rome Wat.& Ogdensburgh....100 108%9'111 11038 Apr. 1112 Jan. 8. Rubber »referred......... 00) 94 | 93 Mar. 99 Jan. 
i ‘St. Louis Alion & Ter. A. ute...100 30 | 33% 3: Mar.’ 35 Jan '|Wells. Fargo bxpress ........-- 100 146 152 (140 Jan. 150 Apr. 
f * No price Friday; latest price this week. t Actual sales. 
NEW YORK STUOUCh EXCHANGE PRIUES.--STATE BONDS APRIL 28, 
i SECURITIES. | Bid. | Ase. SECURITIES. Bid. Ask. | SECURITIES. Bid. | Ask, 
f Alabama—Class A,4 to 5..... 1906 102 (105 ||New York—6s, loan........... 1893} 101 |...... S.C. (cont.)—Brow b —— 68.1893) ......|..... = 
PG TE ccc csthcaseccuesea 1406 105 |107 ||North Carolina—6s, old ....... J&I| 30 |....../ | Tennessee 6s, old...... 1892-1898} 62 |...... 
NO os annccagetaaceen 1906) 95 |...... Fanding act.............-... 1900; 10 }...... Compromise, 3-4-5-6s.. onl 98S) TO. Ticades 
Currency funding 48........ 1920, 96 | 99 New bonds, J&J ...... 1892 1898} 15 |...... New settlement, 6s ......... 1913; 101%/107 
arkansas—6s, fund.Hol. 1899-1900 3 8 SEY TIED anvwnctdsccsincbesnsad 2 5 DEES FECAL TE POPS SF 1913, 100 |106 
41>. Non-Holford 160 /|190 Special tax, Class I...........--. 3 5 DE iiadonicasind dnagdcmnesdeam 1913; 74 | 76 
7s, Arkansas Central RR........ Pe . 8 encase OG. ccscanasane 1910} 98 /|102 || Virginia—6s, old .................- } wesdon —~, 
ag oe OUMB . cccccocces ee ae 1919) 122 {127 6s, consolidated bonds..........-. oases ,esnen 
; eae | 941g) 97 Rhode Island—6s, cou..1893-1894; 100 | ..-... 6s, consolidated, 2d series, rects.| ...... ae 
; Missouri —Fund edaibbel en 1894-195) 101 49!...... south Carolina—6s, non-fund.1588 2u| 3 6s, deferred t’st rec’ts, stamped. 6 8 
~ New York City Bank Statement for the week ending April} New York City, Boston and Philadelphia Banks: 
22, 1893, is as follows. We omit two ciphers 00) in all cases, Capital & f 
| BaNzr. | SurPlus.| Loans. | Specie. | Legals. | Deposits, || Cire'T’n| Olearings, 
; BANES. | 
omitted.) | Oapital Loans. | Spectre. { Legals.| Deposits. | N. York.* $ $ S47 
nee a ss . Mar, 25....|130,606,0/ 434,468,3 71,628,7/47,405,6 a9, $04,4 5,698.5 3289.4 
$ ¢ Apl. 1..../130,60%,0/433,524,5| (1,622,9 48,872, 7/439, «30,1/5,624, 2/882 634.7 
if of New York. 1,780,0] 1,030,0 ee fee 444,204,3/71,546,5) £7,341, 1/4.°8,698,6) 5,65 1,3/742,.412,7 
ii cssses 33,0] 2,775,0 “ 15°. |2x0,608, rh 431-453,5/71/480,0/49,4 4.5 3¥,527,|5,6:6.5|482.024,9 
06,6) 1,457,3 SS \Gvses 130,606, U} 4. 8,098,9) 72,254,1/52,727,7 440,794, 4/5,659,2/726,661,5 
656,0| "947. Reston. sl | 
r 3,924,7 pl 8....| 64,642,9/156,344,3/10,444,2/ 3,947,2/140,515,5/5,810,5] i110 997,8 
6,0 27, * 15 .| 64,642,+ 166,021, 4/10,330,2 700,0 141,542,5/5,.4867,1] 05,170,4 
acai eens Pees” 64, 642, 9)}156, 239.0 10, 472,0| 4,085,0,137,684,0/ 5,885,0/ 104,617,6 
a. 
. 1,971;5 Apl. _8....| 35,793, z 203, ty 6 22,383,0 103,551,0/3,"00,0) 78.375,0 
659,2 <4 33 ---- 35, 793.7 102 ‘59 1,0 30,416 6,0 10 >,907,0/3,596.0] 79,676,2 
73eh we = 35, 793, 7 102) 361 0 29, 840, 0 104,131,0)3,600,0' 77,477,838 
¢ We omit two ciphers in all these res. tIncluding, for Boston and Phila- 
oar delpbia, tbe item “ due to other banks. ae ” 
307,0 
be Miscellaneous and Unlisted Bonds.—Stock Ex. prices. 
2,084,0 yitiscellaneous Bon Miscellancous Bonds. 
2,010.4 Ch, Jun.&8.Yds. Col ry ae People’s Gas & C.) ist g. 68.| .....6 
sees 330, Colorado Fuel—Gen. 6s...-...| 22... es Co., Chicago....§ 2d g. 68.| 10444. 
1,390,5 Col. & Hock. Coal & I. -6,g | ...... ||Pleas. Valley Coal—lst g. 68.| 984d. 
61, Consol’ Cval—Convert. 68...|*105 ».||Precter & Gamble—Lst g. 68} 107 b. 
1,501,8 Cons.Gas Co .Chic.—lstgu.53| §8 b.||Sunday Creek Coal lstg 6s.) 104 b. 
733, t Denv. C. Wat.Wks.—Gen.g.53/ ...... Western sien Tel 7s..| 109 b. 
469,2 Det. Gas con. lst 5s........... 85 b.||Wheel.L P.Coal gat be 80 a 
579,85 East River uas 8) g.5s8....../ 91 b. Untinted Bonds 
1,816,4 Edison Elec. Ill. Co.—1st 58 .|*122 a,||Ala. & Vicks.—Consol. 5, z- aieaianis 
43r,7 Equitable G. & F.—ist 6s....| $9%b. icks. & Merid ist 6s ...../ 100 b. 
eee coecee 306, Henderson Ls» y= bese. 68.| ...... |/Atlanta & Charl.—lst 7s8..../ ...... 
scene waeecene 397,4 Hoboken —g.5s| ...... ||Comstock Tannel—ine. 4s..| 12 b. 
600, Mich.-Penin. Car ist --ee| 100 a.||Georgia Pavific—lst 68 g....} ...... 
esecees eh} = -431,3 Mutual Union Teleg.—6e. ce “113%. 2d mort. income............| ....0« 
seeee 528,0 Natioual Starch Mfg.—Lst 103 ol. 5 
672.0 Northwestern T-le soph —Te. 1108 4b. 653. 
ane Peoria Water Co. tan ont Mem. Charleston —Con. Fy ooeee " 
=~ a2i8 0 Notg.—‘“b” Gains price bid ; rae ” price asked. * Latest price this week 
el, sees Bank Stock List.—Latest prices of bank stocks this week, 
a BANKS. ; Bid.; Ask.) BANKS. | Bid.) Ask.) BANKS. ) Bid.| Ask 
467, America..... 210 (2:8 /|'Gallatin...... 308 N.Y. Co’nty/630 |...... 
1,881,0 Am. Exch.../154 {158 ||Garfield....../400 N.Y. Nat. s] 130 
241, Bo -...||G@erman Am.|122 i 
3al,4 2621)||German Ex..| ..... 
occeee 190,0 190, ||Germania..../3 
113,4 | Hanon 155 
$24,5) 2,506.5 | Ghase........)450 |_.-.. || Hanover.....|335 
1,039,8 Hua. River. .| 152 
659,38 400011 il & Trad’ 
gul,l .- | = Aer’ 60 
425.9 162 || Leather Mfs’|233 | Produce Bx.) ....| . 
279,1) 7,823.8 | Columbia....|275 | ....- || Lineoln....../430 | ..... | Republic... 172 [180 
478,2 195" ||Mavhatian..|198 |."-"-.||Seaboard...|176 |... 
394,7 _.. ||Marketé& Fuil230 /240°|/Second.....2|300 |-22.c. 
291,0 278 ||Mehacnics’../185 | .....//Seventh . (BO | ..s.00 
781,8) 8,002,5 | Deposit......|125 |..... ||M’ohs’ & Tra’|170 | ..-.. ||Shoec Le’th| 155 
258,0 160" || Mereantile..|220 |227° | st. Nichowws 1 SY pee 
74), -«. |/Merchanta’../145 |155 |/So' 12/115 
13K -seee ||Merch’ts EX.|134 [140 |Staveot N. ¥./115 |125 
bg IITTL.||Metropolis../450 [190 |/Tnird...7.-)122 |. 
201,86 eves | Mt. Morris..|.... .|..... |/Tradesm’n’s|(12 | 2-7. 
44,2 SSE Vesesc: pd Hill ig fo Un'd States 210 ae 
Tr 5 -cose-|] Ni Ri cecest tO | ases. eastern... 
; Total...,......00- 72,254, 1 |52,727,7'440,794,4 | Pourth....... |200 |206 | xan 231 [385 ||Weat Side..| ...../..... * 
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BOSTON, PHILADELPHIA AND BALTIMORE STOCK EXCHANGES, 
— not Per 
Active ~ tc?" Share Prices — not Centum Prices, ooies R of sales in 1893. 
{ Indicates unlisted. Saturday, | Monday, ‘Puceteg. Wednesday, Tharetey, Petioy, Week, 
April 22. April 24. April 25. April 26. April 27. April 28. |Shares. Lowest. Highest. 
'. & 8. Fe (Boston).100} 31% 32 31% 32%3| 32% 3253) 32%, 32%)! ...... RE 32% 33%) 17,854) 31 Mar. 16) 36% Jan. 16 
A itantio Pac. | ee a *S4g ..000- oak i oge® es” “os” DE innoer ntennd ag? ase 20 os Te. il nh 14 
ore Bat. -100] ...... ecace eeesen) csaage cocece éeedac r. an. 
re es "132% ......|*132%8 “182iy --22 “ Pisbseele "185 Feb. 131135 "Feb. 18 
2d preferred « io i22 BBS Peccace 122 %9/*...... 12219)*....coe 122 |*...... 122 |*120 122 10,122 Jan. 18122 Jan. 18 
Baltimore Trac’n.(Phil.). 25) ...... .--.-- 25% 2549) 25% 25% 33 25%, 1g | 1,119 25 Feb. 20) 29% Jan. 24 
Boston & Al « Boston) .100 “217° 218 | 217 217%9| 21749 21742) 21749 218 | ...... ...... 215 218 315208 Jan. 3/227 Feb. 6 
Boston & . 100|*...... 192 | 191% 192 | 19143191%/ 191 191 |. 191 191 60; 18619 Jan. 3\200 Feb. 6 
Boston & Maine “ 100| 162 165 | 164 165 | 162%165 | 163 164%). 164 164 692, 161% Apr. 21/178 Jan. 26. 
Central of Mass. “ 100! *17¥%8 18 | 18 18%)*...... 18 | *17% 18%9| . 17% 18 75! 17g Mar. 4| 22% Feb. 14 
= “ 100} 52 521g) *5249 ...... 54 54 *53 55 - *52 55 46 Jan. 3) 62% Feb. 14 
Oo e 100} 92% 93%) 92% 93%) 93 94358; 93% 941g! . 3 945) 16,552) 9114 Mar. 16)103% Jan. 21 
~ obs Ty (Phil.).100| 7653 76%| 77 77% 71g 77%| 7748 77% 77% 784, 5,100) 74% Mar. 1 333 Jan. 23 
(Boston).100} ...... -.----| 39 39 7... Ss. ee 7 eee Pee e 225) 38 Apr. 25) 49% 3 
. Tes Canto: “ ""100| *41¥9......) *4e 5 *4¥g ...... A ee SE <cnatte eoeeee] 41 Apr 6 F 3 
YO. poems “ 100} 15% 16 154g 1549} 16 16 *15'9 16 ecocces 16 16 15 Apr. 21) 1949 Feb. 3 
DeaTE Pte paiia)ogo| 36) 36%) “86 86%) 436 36%] orn. es] ieee ercclese es. 86%] sree | SBle Feb: 21] d0% Ten IP 
Pf & Br. Top.(Phila ). 50 “3G = BOB) “SO FOB) «2 - wnwwne| enone = seemes| ----- sense eb. an. 
PC ss , 50) *51L 51%) *51 51%) *51 52 5149 “Bil wnhene 5lig 5l'g 124) 49 Feb. 21; 56 Jan. 9 
e os 50| 48% 48%) 48% 48%) 48% 4819) 48%3 48%) 485, °49%/ 49 49%! 5,608| 44% Feb. 20| 62 Jan. 27 
M Central (Boston).100| 124 124 | ...... ...... F ponene BEER. 1 caknca tednattr concep: aocncdl’ snegue sngeee 124 Apr. 22)130 Feb. 6 
Metropolitan Trac./Phil).100) ...... ..---- 1384 134%) 134 134 {130 1382 | ....... gowegl ae * 136 1,007/124 ar. 7)150% Jan. 29 
M Cent’](.Bosion).100| 10% 1044) 10% 1033; 10% 10%4) “10% 10%! ...... ...2..) 1033 1053) 710} 919 Mar. 21; 13 16 
N Y.&N. eae. « 100) 31% 31%) 31% 323%) 2949 32%; 30% 32 | ..... inheita -| 30% 32%! 9,308) 211g Mar. 16) 52 Jan. 17 
bed 00| 67% 67% 68 70 71% 72 72 WIPED actene antad -| 73 78 1,295] 65 Mar. 15|102 Jan. 13 
Nn ern Ce: ntral (Balt.). 50| 70 70 PO FDI cccpce cncegal 20c8<s a mocoll Soccee exeees| “6929 701g 41] 68 Mar. 22) 70% Jan. 23 
Ni ern Pacific (Phila. ). 100) *i6% 16%) 1616 16%) 16% 16%) *16 16% _, =m 1644 165 558) 14% Feb. 20) 1849 Feb. 6 
‘erred 100} 38% 39%! 38% 39%] 39 3949; 39's 39% *39% 4018) S933 40 11,090} 3653 Feb. 27; 50% Feb. 6 
Ola once (Reston). IE cnsece aaned= 19313 193%; 194 194 | 1934194 | ..... e. seccees 1934, 19319 174/184%4 Jan. 3/221 Feb. 6 
P - (Phila J. 50) 54 54%) 54 54%/ 5419 5444) 5438 54) 54 54s) 54 54%; 4,026) 52% Feb. 27) 5549 Jan. 27 
] el. & Erie. 50) *2644 ...... ae 27 | *26% ...... De 0 6 Pcaanas 27 | *26lg 27 10]; 26 Apr. : 35 Jan. 16 
] & Reading « 5O/11114¢1113 4, ale 1248) 12 en 124g 13 131g 15% jg 16 /|210,381/113;, Mar. 267g Jan. 25 
Philadel hia Trac. “ 50] ...... etmnde | coccce cocgee], c0ndde, csebes , eee: 132 132 350/115% Jan. 13 1498 Feb. 8 
Sammis manah (Begin). 50; 7% 7%)*...... Pecscee 6G | 7 oT I cccese cqescs 80| 6 Jan. 27; 9% Apr. 12 
fh 100) 35% 3519) 355g 2s. 35% es 36% 3644] ...... ....0. 1,454) 34% Mar. 16) 42% Jan. 27 
U Gos.of N.J.(Phila. J188 emeean ST one +. 2 Pcegad 228% 8/22819 Apr. 20 me a 13 
Wi Y.&Pa( Phila. ).100 3u” EM "Sy 730 5 5% 1,117} 4% Apr. 3 mn. 24 
10144 10256] 10248 104 | 103 10359] ...... 13,974/x93 Mar. 15)1345g Feb. 
97 97%; 97 98 98 98%) ..... ° 98 99% 873) 937% Mar. 15|104%4, Jan. 19 
192 192%) 192 192%) 192 193 eeecce ccocce 409} 186 Apr. 3/212 Jan. 27 
25 wr te 25 25 é 23% 25 2,351] 23% Apr. 28) 345g Jan. 16 
*8% 9 *Blg gm... Seager 2 8% Apr. 10! 12 Jan. 17 
294 296 295 297% . 2 eee 300 3 277/294 Apr. 24\320 Jan. 21 
ecanse *65 70 *65 68 100} 67 Apr. 24) 7248 Jan. 18 
62% 6318) 63% 63% 63% 63 9| *627%, 382) 58% Jan. 5/| 65 pr. 10 
*46 47 *46 47 47 47 ecccce 43%8 Apr. 12) 50% Jan. 16 
97%, 99 98 10033) 99% 100%) ...... 5,625) 971g Apr. 21/114% Jan. 16 
"109g ...... PERE snnden 112 112 senate 09 pr. 21/119 Jan. 18 
19% 20 19% 20 20% 20% 652) 154 Jan. 3) 2648 Feb. 20 
53% 531%) 53% 53%) 53 493) 51 Feb. 20) 5438 Feb. 
58 8 58 58 58 58% 55 Mar. 8] 6149 Jan. 20 
ON, caceee "9% 9%) *9%e...... « ««----| 9 Feb. 25) 11% Jan. 23 
Weet Bnd band *(Bost’ "16 16%) 1649 164 16% 16% 730| 154g Apr. 21/18 Jan. @ 
aa alied eons no sale was |made. 
|| 
Inactive Stocks. | Bid. | ask. | Inactive stocks. Bid. | Ask. ast, | Bonds. Bid. | aan. 
P Water Power......... (Boston).100) ...-..|..--+-| ||Pa. & N. Y. Ca., con. 58,1939, A&O} ..... a meat 
Friese of Apris 28. | | | a? Electric ..... 50| "33i|"33i9|\Perkiomen, ist ser..53-1913, Q—J| 2. Wcoe 
Qeeme & Charlotte (Balt.).100' 85 | 86 Bonds, 8 osto ° | | Phila. & Erie ge n.M. 5g. 71920, A&O 818 |. ..cce 
Boston & Providence (Boston). 100 252%— =. | At.To yr.4g.,1989, Peed ate veeese|| Gem. mort 4 £...,.071920 A&O} 100 
Oamden & Atantic pf. (Phila.). 50 25 2d 2k. is, g., Class A.. 1989, 5119) 52 | Phila & Read. new 4 ¢., i908, T&I 
inedsscsnces 50) Burl. & Mo. River Exem t 6s, < || 1st pret. income, 5, 1958, Feb1 
preferred...... o 50) | Non-exempt 6s..... occ 4 2d pref. income, 5 g, 1958, Feb. 1 
24 preferred...,... os +4 eaoauscessoecs 3d pref. income, 5 g,1958,Feb. 1 
tral Ohio........- (Balt.). 50) i \Chic. Burl. & Nor. 1st5 ‘i920, ‘A&O Wy Piidescsassensseese 1893, A&O 
ari. Col. S Auguste 100) mort, 68..........- Consol. mort. een 19LL, J&D 
onnecticut & Pass. (Boston). 100) Debenture 68......... D Consol, mort. or --ee1911, J&D 
mnecticut River... 100) |'Chic. Burl.& Quincy 48..1922, F&A Improvement M. 6 g., 1897, "A&O 
slaware & Bound Br. (Paula.).100| | Towa Division 4s..... 0 Con. M.,5 wgtamped, a M&N 
Flint & Pere Marq... (Boston).100| Chic.é W.Mich. gen. 58, 1921, J&D Phil. Read. 1942 
Preferred..........- + 65 70 | Consol. of Vermont, 58. 1913, J&J Incomes, series hy 
Har.Forts Mt-Jo i (Phila.). | |'Current River, Ist, 5s..1 A&O Incomes, series B.. 952 
Kan. Cy Ft.8.& Boston) 1 00 Stalin eo Det. Lans. & Nor'n M. 7s. 250%. J&J ‘Phil. Wilm a Balt, ds. 1917, +23 
Prefer seenes eens 100} ....2-| e000. Eastern 1st mort 6 g.,:906, M&S!) || Pitts. C. & St. I hy" “1998 F&A 
Lay ity Mem. & Birm. od 100! IE PEST Free,Elk.&M.V. “1st, 6. 1933, A&O) seiko paeen || Po’keepsie Bridge, 6 1936, F&A 
Tittle Schuylkill..... (Phila.). 50) 66 6844 x unstamped 1st, 68 1933, A&O/$121 |..... ° a R.E.Side,1st at -1935, sy 1074 10935 
chester & Law.. (Boston).100) ......'...... C.C. As So ist Dk.» on AO we leceked Steuben. eo ,1stm.,58.1 sancial 
Waryland Central.... SEED 00) igacnacleocied Ko a. . 6a, 1928 1017) ...... -| United N. J 4% hasesem sod to iog |+-0nee 
mee Hill & 8. Haven (Phila.) . +4 Géi, cocee _ C.Mem. & Bis. ist,58, 1927, Mas 45 | «eae | Wagren & cae Ist, “7gibahy B&O EEO \.coane 
uehonis Val.... OO biases K.C. 8t. Jo. & 6..1907, J&J'§......|.....-| Bon nds Itimore | 
zs Leenane (Boston) . 100) pr Fas L. Rock & Ft. 8., “Ist, 78. 1905, SEES anaes |acones lat indeChart, ist 75 i907, 7 J&J) 115 115%» 
Borth. Pennsylvania. (Phila.). 50) os Ev.&St.L., lst,6g. "1926, "A&O|§111_ |.-2-7: 1} Income 68........-... 19 A&O osicuan | 
Oregon Shori Line...( Boston) .100 a, te Pee 1936, A&O , || Baltimore Belt, i st, ds. 1999. M&N i65'S)106 
Pennsylvania & N. W. (Phila,.) 50 Mar. min & Ont., 6e..... 1925, A&O x | Palmore & Ohio 4¢., 1935, rt 100° a) ‘301 
gait ae (Boston). 1 Beet, Gi. ssacaccocets 1923, J&D Pitts. & Conn., 5 g...1925, F&A) ...cce, cece " 
Proferred......... } Mexican Central, 4 g...1911, J&J Staten Island, Da, 5 g. 1036, S&I 
@eaboard & Roanoke. (Bait) 100 lst consol.incomes, 3 g, non-cum. Bal.&Ohio 8. if ist, vase 1990, Fae 
let  ~ ammeneasnes 100) ... ‘ wo incomes, 3s,non-cum.5 9 | 10 '\CapeF. oe Ser.A.,6g.19L6, yes 
‘eet End...... -»( Boston). 50 4 N. Y. & N.Eng,, ist, 7a, 1905, J&J\$118 |...... Series B ym --1916, J&D 
Pre bee ‘ 0 7, lst am ag GBs ccacreseoe 1905, J&I|$10919)...... Be 80. 6g. ‘ 6, Jap 
West Jersey.......... (Phila.). 50 2d mort. 66........-- 02, F&A|S100% 101 oan. Ohio, 4'9 g....... 1930, M&S 
Weet Jersey & Atlan. - 50 Deir &L.C., Con. 60..1920,A405 adubeslebondsa Charl, Col. wAug. 1st 7a. 1895, I&I 
Western land... (Balt.). 50 | NC. 68...-.. --scee--.ceeene--1920|9....00|......||Ga. Car. & Nor. lat 5 g..1929, JéeJ 
m. Col. & Au ta “ es 110 |.ccess | matane, let, 66.....0- 1902, M&N/5110 |...... \North. Cen 6. EB. ccccee ...-1900, J&I 
Wining ag We oapege ee! 2d, 58.....cc00e+eeee2-1898 FHA |).....- BOREL Bik sesdcnctpengaceenasce 1904, J&J 
Wisconsin Central.. . (Boston). 100 DE Wiscines dey PD e? || Beries A ‘A, Bs...-c00 .--.1926, J&J be 
Preferred........... “ 100) ...... | 45 lates os my, al J&I| 107%'......|| 4498.......- ocogeeed ae 5, A&O a 
Wore’st.Nash.&Roch. as 100 cocces |----0-| Atlantic City lat 5s,5..1919 MAN 1039) ......||Piedm. & Cam. sist, -1911, F&A 
MISCELLANKO Belvidere Del., 1st, 68..1902, J&D} 1124|..... . || Pitts. & Connells. 1st 7s. 1898, S&S 
pred iinines (Boston). 4 CO. leacouc wissa, M., 7s8...... 1900, F&A| 11514)......|| Virginia Mid., 1st 6s...1906, M&s 
sande 8%) 14) (Gleartield & Jef, ast, Se tony, J&Jj 118 |..... || 2 Sesies, Ds i codenaelh aots See 
Olty Passenger iit Keeton). 50 35 Mi Be Connectin ng. 6a cosene 1900-04, M&S] ..... e|--e00|| 3d Series, 68..........1916, M&S 
ay pesccece 12%, 124 Del. & B’d Br’k, lst, 7s. 1905, F&A} 125 |...... | me pei 3-4-55..... 1921, M 
Bay siate. cs caeetninge atten oe 5 | Easton & Am. 18tM.,5s. er M&N| ...... 108's|| 5th Series, 5s......... 1926, M&S 
tennial ial Mining”. « 19 8%, 9 /Elmir. pura 1st, 68.1910, J&J.| ...-..|120 || West vo «P. 1st, 6g. 1911, I&I 
WayneElectric§ “ 25; 12 | 12%)! pat. 6 Bee Top, Con. 5s. P98 MeO Bae Wert’z N.C. Consol. "6g. 1914, TEI) ..c000 
an oF 25; 12 | 12% Laie & Vv. 4198.......1914, -+---«|1084g||Wilm. Col. & Aug., 68..1910, J&D}...... 
‘m’sBayl/nd “ 5 44) 5 a, gold... vi met +4 &D} 11049)..... 5 ELLANEOU! 
as «| m panaee eoees-|| Gene rt. 41gs, g.1 Hg 102% )......||Baltimore—City Hall6s.1900, 
aemnae. ° SEMEN ecccns 60 a Valley, lst 66...1898, J& Be BAS jicscce Funding 6s............1900, } 
Seren sks 649) 734)| 2d 78..0..cccccccnee ---1910, M&S} 133 |...... West Maryl’d RR. 68..1902 oe ( 
guar. ‘ (Phita.). 100 75 | 80 || Consol. 6..........- 2221923, J&D] 128 |22-722|] Water 5s.....0...-...1916, M&N 
. 10, eacess|eeeee- |NOrth Penn. Ist, 7s. 21896, M&N} 111 (112 ieotieg 58, soaee-----1916 — eskeue 
socal Bi -asanes Boston). 193] “Biip| "3" || "Gen. Be on: 1903, J&J| ......|126% ange Sigs....-...19 930, J&J| 100% 
PalaceCar.. “ 100} ...... 19944|/ Pennsylvania gen. 68, NG Var] 1284g)..... e ivirginia ( tate) 38, bew.1932, at Whaina . 
iat Gow-o--- * 25; 120 (125 genest. Se ceeeee.-1 905, Vari «-ee0./120 |'Chesa a e Gas, 6s.....1900, J&D| 107 
Weld - m 157 |160 | oollat. 7 dis eonseek “sO1d TAD Bee Elicoas \Conso. aN tose 008, at ieon 
United Gas lmpt. (PAU.)....02-| GA4s|....-- & N.Y. T Candi, 7s8...1906,J&D)} 126 |..... leeeitabio % Gas, “63... eoeuse 1913, "A&O exeeee (LOD £ 
7 Unlisted. §And accruedinterest. | po price this week 
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RAILROAD AN Olos’n —ACTIVE BONDS AP. 

D MISCBL. poxoe! eral Pre Range (sales) in 1893.| | RIL 28, AND FOR YEAR 1893 
Lei Lowest, \RAILROAD AN ; 

Re Top. 88.8.— rot, $5-1899 RF 112 b Free —|- Highest. | | AND MISCEL. Bons. Zater*et ody Range (sales) in 1893. 
2d 219-45, g., Cl. “A”... & J) 8213 fg Mar. |11449 Jan. eriod.|Apr.28| Low = 
1 ear *8-1989 A& O| 5: 81% Jan. | 837, Pac.of Mo.—34 es", Highes 
= year incom 5 52 51 3 Feb. | |Mobile & exten.5s.193% ighest. 

Ati & Pac.—G 6,5 £-..--1999| Bept. |... 4 Apr. | 5718 Jan. Onio— How, 6 1 J & 3/106%bd./106 
W.D. inc. _— G.22-1937 |annnonne sigh. 53 Apr.| 57. Jan. one eral m »G5-- 927/13 & Dillos 106%s Jan. 108% Jan, 

Beer eineaiehe.s. "1910/0 & J| 99 67% Jan. | 71% Jan. ash. Oh. & Bt. lst, 72 938/M & 8 14% Mar. /115% Apr. 

Can. Se ‘d 1st, 6 -1994/3 & O1117%a. Apr. |. 1149 Jan. Con., 5 g....-- 8.1913/3 & J slabcablass = Mar.| 63 Jan. 
24, sd 1st 65-1 908/S, & J/106% |105. Jan. 12036 M wo Gen Ssiaiciawd: Ge isola Bb Miteese a Jan. |130 Jan. 

L ienddammbanneas 3M & 105 Jan. Mar. 1st, cou 58.1893/M & N/1 ry Jan. |105 

QentraiorN. “SW istoon.be;29 ves fhe i aE ioesee || oe ng Te 1903|F. & J*/123\5b Jan: |108% Mar 
Se Rec et a a bike ean 2 ie Hgts jan Bt Fok 
Gener ete enn 02/M & N\12119b./1 Apr. |116 Mar. | |N. . & Ogd.—Con., 58. .192% &N Tet 118 ar. |108%— Jan, 
Leh.&W.B mortgage, 5 ¢;-1887\7 & Bist 'eb-120_ Feb. |128 aoe: | ia ao bo eg oe: eeria & Ol be 2 EG te Mar. See 

-B.,con. 1900) Q—M 108% Jan. |11 N. Y. Elevated— g---1937/A & O a@./111%4 Apr. |115 ‘ 
mort; 6, 58. 1912 M 107 4b. 106 21g Apr. N. We casks 906 95 95 Feb. 

ae oder & % Mar. Lac 78.......--1906/J Apr. | 
ected 5 Taee chases Jan. a: oo  Guastruction, 5 wisi ée193113 F129 a lage Feb. ais ian 
hee. & Ohio Mort., 6 g--19 Oe oe aiee™, [208 Mar, [109% Jan. Long 1 + Se cate 1920|M & 8/1347 iio Mar. lia. Jam 
Gen. 4 a spaacaeonss 230M & Nii 7 a ORS i3s "van ono 6} B.-..0e-nnrh BO3iT & D/10 be ton * our. \139% Jan. 
weesecessesss consol.,6 <..... eoecee an. 

Bee oar 2378s [ebtete [Se be | a ot is gS AH) Seek] oe Be 138 eh. 

bio, Burl. & Q—Gon, is. J) 80 a an. | 82% Feb. 0 wr & 8) 84 3 Mar.|105 Feb 
., 78.1903|3 & 197 Ja eb. | |N.Y.8us.& B---2a0-e0- 3913 & 82 Mar. | 

Debdenture, 5s $ Jj119 b n |. 80 Feb. W.—I1stref. D/106 4b,/1 - |_ 8648 Feb. 
1 0rgiIM & NiLOl%bltoer Mon, 1219 A Midland of NU Ge seeeis & lige lies” Sen, ltePie es . 
Mé& 6s -(100% Mar. |1 pr. | |Norf. & 8 6g....1910|\A & (105 Jan. |107%4 Mar 
ven Dive n, 48 104 . |102% Jan. | (Ni outh.—Ist, 5 0/11844a.)/117 1g Mar. 

Nebraska E ree © Al SL bl sate mer lens er ee eS Fite Gt eae Apr. |120% M 
cals. & & Til tension, 4s.1927|\M & N| 87 b. 911g Feb. | 94% ; ay Md.&Wash. Di year, 5g. 1990/5 Ss ees" cou |: ar. 
Consol., extension, s-1907/ & DILid b:l1is%. Jan: (ie. ae | lpeekrrmn erecaengeieely © diet b.|'83"" Apr. | 90° Sans” 
| pee te ~ pusapnes 1934/A& O/*120 111332 Jan. |116 @ Jan. General, 24, ¢ ooup,, 66. 1921/3 & J mt 2 a 84lg Apr. | 91 — 

Onlongodkrion i ist, $0.-1937 M & Ni102 b.!121 Jan. 12319 Mon General, 3d. om g..1933\A & 0/112 g j115%4 Feb. |118 rob. 
nee aee— ts. <6 6.28 sid Milos altoos oem lace er. | | Gonctal, 94, coup, 6 6-1 ray a a (a 115 Feb. 

ERTS, BO wesc orsezvzns 1983| Oot'b’ a./100% Apr. Apr. | | Chie. th 989/5 10419 Mar. | 

onic Gue Le &G-—iatSg 18977 & J), 80%: $3 far | 443 Jan: | Nora oe given” 661 194014 & | 73% | 725 Jan TE Fen: 

at, Bo .P. \o , - 1 | " " eee an. 
yy Eat he a keer | eae, ee foi thang fcr | BP Bee 
” sece . fl . .8.f. 5 an 0. le 

30h Sr 00. W Div.» $0.1931'5 & Siva’ w}03 Sam: lite ten, Cons 78. aesnenseeenes 1808'S & Jie ite toe” Jax. Tia. Feb: 
Wis. & Minn. “Diva 8 eisai} 3\104% toaat Jan 111lg me on mort., 4g s...i98% 13 D 108lea e+ Jan |110%9 Mar. 
-- shoei Legal Sam: [laa ADE | (Seana dst Louie £ ¢- " — >. 

Feng = seeneceneeee 14\J os: — 105° Jan. ase Apr. | Oregon fap Coat * 1937|3 2s 60%ga.| 60% Mar + To 
Mil.& BM di aes A=" 196813 tie tee 108% Apr. Consol, st, 66-19105 & Dii03 b. 0 Feb. | 68 Jan. 

Onic. &N.W. it 9isid & Di12%b.\a00 So 95 Aor, Ore. Behe Gor ise] 9A & O .|102 Jan. |105 Feb 
Bsagos pola fee agoae Diss eee LS ae | beeen came 19093 & Sopubies Jus: 102, Mar 
Sinking fun und, 6s.. 1 29/A & Dies 121% Jan. 138 —. Peo. Deo. p, ooupen.....eeaS J 10914» s& Jan. Date Feb; 
Sinking fund d "1929/4 & O*/105%sb. 113 Jan. |115 Fob. Evansville Di v.—6 g..1920)5 & J:101 1106 Jan. |110% A . 
25- dng fund debe, 88 1033)M & Rios *b + A A15 Fob. | | 26 ee Os -- ated taeepeci2OiM Ziige cites Fen er. 

ip Dawe &N * Jan. an. ocecceecccose & e 1 '- 

qu bertie caicnsr eet § ite Be Jan. 06% Mat! | 38 ite icemn fig ay £4) fa $02 | Seu set 
. & Pac.—6 : 100 a. pr. | 98 J come, 5 g..... eb. | 48%4 ar. | $54 Jan. 
Extension and a,coup.1917|J d& J*)12 a.| 9749 Jan. |100 an. ree tennen ’ B---00 SES Feb. | 3 45 Mar.| 76% Jan. 
80-year deb col.,58...1934|J & Jil 2%4a.)120 Jan. 125 Mar. Pitts urg & W 0,5 g..-.. 1958 Feb. ge% 30% Mar. | 7 an. 

Chic. 8t. P. ae oar sobacad 11M &8 00% /100 Jan. |1017 Jan. | |Rich. & aon ou is 1917|J & J 7 22% Mar. | 62% ao ag 

Gite. 86. F. M. & 0.—Ga...1920/5 & D Sf alee ae ore ecn | Ron awe VCon,6gci9is|3 & J\107 b\103 Jan. a. 

Cg Ye tt ee J 121 b.j119 . | 97g Feb. | |Rich.&W.P.Ter.—T eoe+ee0221936|A 07 b./103 Jan. Apr. 

aensral soneal.s 8g: 1914{t a 3|,92 2|'90° Jan: |'92% Apr. | [Rio G. Inia co true “1a07/e & a] 7éa| 71 Jan "7s Mar: 

\&St.L.—Peo.& bis. & 3/121 bliso” Jan” |i : o G. Western—1 & 8) 41% an. | 83% Feb. 
.& K.48.1940) 4 b./130° Jan. 112235 j =----| (Bt. Jo. & st, 4 g..1939)5 41 Apr. . 
in teee: b8---o0e; -noce-oe4 900 oe] ae ol ae = 12% Feb."| st, [oe tron Mt. tet ext: 3 71925 ee a 273, | ieee 78 Feb 

Ook Satine Gon ig tOsOlF Ra lrodiet-|103” Apr: | 26% Jan, 94, 76.. -coces-. OS - 10 & Aes loot box, lass Jan. 

Bihar ca mek ef) ie | Sear gh ie Seana Te IAT S Sista tet ee (Siw 

memetata-ucseiened guinttes is gH | cima beg ec tanat 2 Qh teeo tt ie ek ae 

* " . v7 rm H an va 

pupeertiacnscteat 231 | et dee [fe ame | cece shag ise Biisonlniie tem (hee ae 

y an - ¥ » 0. a, » = 

Dui eo. Ghe ates. 1037/9 & a) eee $8 Jam | 24" Jan: | bee venta sy -19801M & 8) G75)" Coy Jun. 11s Abe 

‘enn. er nee . : os eeieciaais - _ . 

Knoriig & Onto, 6’g "192515 & gold] 87 Jan: 103. Apr *Toteomols6 feet e “1oi0lM& Ri119%" 117 Mar 25% Fen. 
a : ‘ " . ‘0 eee eee ° i ar. jl 

peyricneme deat 2 bier | oe dee (ak, ocr | amen etace ate es 

~& 8.An.- ° D/101 an. |101 F an. P.—1 90 b. 34g Apr. 

Han. & 8t. Jos.— P.D.1st,5 g.\M & N\*96 98 Ji eb. | | 1st, 6 8t,6g.1916)J & J "38 Jan. | 91 Jom: 

eee ee On Gen testi Oeics Clee Apr. | 97% Feb, late Saree syste e208 & Bass 70% Jan. | 76 Mar 

Fae ntral— a. 4s, 6 oH A & O/}*66 P. wt Muar. |117% — gouty Corp.(N. "Cord. Pont = a &A aus s 4 85 —_ 76 Mar. 
acne ee. (EX}1SIO M & gasgt Sere hes w|i ee een lbs o.lane Jan, | 99 Apr 

I a har 3 eres oiIM & 8 - 109 Jan. 113 Mar. G0. Feet Ono. ipo tela x J 98 Me a 106 Fob. 
aansy Gentes 2 —— 193 asi & D! 85 b.) 67 Apr. | 72% ore 1st, conee®, ; oie eee A&O 113 | 97 1004 Ja: % 

oky Contral—4g....1987|J & Jj+:6 85 Abr. | 90 “Feb. | [rer Pacitic, N. M6 oo --eaee A&O 4b.1113% Apr. 115. Feb: 
oe Sa seeet 6---18S8 5 6 Jie6, b) 84 Jan. | 87 web. | [Teas ‘aliy Tes, teees ioiild. & 3/103 b.| 93 Apr. | 97%s Jan. 

Pete arate Nc tteeL Saal tts |i Sa 2° Ee | Pacey ec ogtne £2082 5/88 Em) Se 

tee copcha vet ien 2 3it ect ES | Bi Beton gna a HES SES 

— see ‘ . ‘ mera A. & Ps arch.| : an. 
tia eke eng tok Hae FG ee | a ee a Hee BE Sgr | pg de 
ye . Ne 'e sees * an 
B.O. ‘& Mob, Nakao Fi: -1898)4 y? Sleeps lane Mar. —s tr Bieta Kan. 0-8-1916 J a 3| 793 | 4 —_ 109 Apr 
7 aeceeee | © e . pt) . Sn ! a 7 d | J 
General 6g. BBs 6 Bucadcs pret ¢ 3 }120 b.1119 $0. tt Jan. rome Solem ~ =A oe wee..1899 5 é Shas b.' 7833 Aue. | I 
Ualtedy oo s-- 14 30 & giti2 9/108 Apr. lio’ Feb. Colla, trust 4ie-c---7--1918 M & Bilorgpzol Mar. 110% Jan: 
r ont ott re «| f 0. , col. trust notes * Jt g + avg 
Laue. HA Gin 6a 1010 J) san) 804 Jan. |B keh. | | Pdatooy ge. cah rag iss tage H & Al BENG. 83 Mar | 233 Jan 
” ° ar. — Bt oO 3 m & : 
Lonis, 8t. 6 &-aiezersengeee 1916) A r FS Se 108 Mar. at Mar. ona joowes woe 1919 4 we b./110% (o4 18% om 
9. Elevated—lst, 6 g 1917. F & | O2 /19248 Apr. |109 —_ Gril. BUVBN “Gon. 6 1922/8 & A 110'a [198% Jen. [T1210 Abr. 
penmpnead j ar. ° .P.Den. +0 8. | pr. d 

Mich. Cent, mga eS gaze. 11s, Jan. 113% Feb. onion Biorated 6 6 5.19895 & S a bteb ONE Ae ‘30% Jan Jan. 

ee DBes . seeeee : an. 

Mibiaxebh: a misiig: “1902 M & a'aas aiasote yan 1+ torte do d.—Gen. hi. 86, 1990 M re iets b./116 Jan. Wwe 

Mek A Tit Ay ees eS Fits wigs eae cee ape. | ees ped qusiM ét 33 *b| 0% Jan, | 86 Apr 

$e “aa & A105 b.! ar. |1273 Jan. sseececeees N/106%b. nu. | 86 Apr. 
‘ £......19903 & D| 82 b.'104 Mar. /109 an. Debent. «+ seenne939.|F & A) 79 "102% Jan: |106% Apr. 
ecceecenecs oF lg | 7919 Jan. 4 Jan. | |WestShore— es B.....1939 J 77% Mar. pr. 

“ne SRS Bi th, tee eee ee eee | ea sa ES iaat bl BSA aa ee 

—_ - r. 
ise onde 1988 Fe oa b.'1147% i 3 Mar. Woot Un tel Oot 1927'A 4 ares 02» Jan. i zebe 
| 99 a! 9839 Apr. '1 1g Apr. | | Wis. Cent. Co 19385 & J 73g | 25 Apr. | 33 De 
pr. '102 Jan. || Income, 5 .— lat, 5 g.....1937 5 & $\'os oe 103 Mar. |106 ¥ 
§ BRacccsces cocceedOt co b+ a. 87 Mar. + 
ecoone) 26 dD. 25 Apr. | 35 Fen, 











Nors—“b” indicates 
price bid; “a” price 
NEW YORK STOC asked; the Range 1s made up fro 
K EX p from actual sales only, * 
CHANGE PRICES—(Continued), INACTIVE v prrvee ay genet 
APRIL 28. 












































SECURITIES 
‘ Bid, | Ask. 
; Railroad Bonds, —|— SECURITIES. Bid. | Ask 
Ast Block Exchange Prices. 0.— : : SECURITIES. 
24,46, etc lst 6, BURT 1998 ‘ ¥ Te a Pitta dats eben 1980 _.....|{B.R.&P.—Roo Bid. | Aek 
A.T.48.1°—Ool. Mid. ist,z..és. 1989] eee (222 .|| Monon. River, 1st, igs. 1 Roche & Pitis.—Cont Let, 65.1921] 121 |.ccoce 
atlantic & Danv.—1 isi-g 68.1980 Psa RO Cent’! Ohio ef, Ast 6g. be.-11919)"% Burl poh. # Fiche. Cons 1h, Os eee 11739|.-- 200 
& Pac.—2d W st g., 68..1 yartisotss Ak.d Ch.J Ju or.—18t, 4498. "1930 -|| Consol. & collat. —Ist, 58.1906] 102910359 
Bali. & Ohio—1st, de, Ae en Bost. Hi. Tun. de W.—Deb,'bs:1913 eS mg tay ig tet el 
son adaneoss fll te Brook Risvsced aa, 899-1919/"-0) Oa Tomas & Wot Hot 21908) 190" me 
OIE, ERGY Buft, Roch. n—Ist, g. 48, 193 Rath Gi cenmteadaan: st, 6s. 1930 oar te 
ch, & Pitts,—Gen., $1987 rr ¢.onio— Col. & Gia. istaiganlogs! .-- oun 
Bank.—Col. ¢.58.1937\_....- +|+seeee 
aon 











~~* No price Nriday 
; these are the la’ 
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SECURITIES. Bid. | Ask. SECURITIES. Bid. | Ask. | SECURITIES. 
—Chat.R.&C.,atd.g.1937) ...... weeee || E.&T.H.—“t. Vernon ist 6s . te coece}cccoes ||Northern Pacific—/( 9 Smee 
y ts J.— 8.0.50 s-tS 1908 12149|..... sul. Ca, Br, lat, g., 58....... Spokane & Pal.—l1st, 6s..... 936 
trai Pacific—Gold , 68, 1895) 1064)...... Ev.&Rich.—1st gen.5s.¢. qic193t St.Paul & N. P.—Gen., 6s.. 1933 
id bonds, 68....... enseess 1896) 10644)...... Evans. @& Indian.—lst, cons..1926 Helena& Red M’u—list,g., 63.1937 
ld bonds, 68.............. 18 1 «sees || "lint & P. Marq.—Mort., 6s. ..1920 Duluth&Manitoba—1st,z.681936 
— Joaquin Br., 68.......-- 1900; 109%)...... lst con. gold, 58............. 1939 Dul.&Man Dak.Div.—1st6s.1937 
Mort. gold 5s.............++- CO es ae Port Huron—Ist, 5s ........ 1939 Ceur d’Alene—|st, 6s, gold.1916 
ons Peet eS FEE 1900)*102 |...... Fla. Cep & Pen.—Iist g. 5s....1918 Gen. 1st, g., 68 193%)|* 
& O. Dtv., “ea GB. pace toes PEE: lascnee 166 COM. @ - 56 ccc. cccceccce 1943)* Cent. Washingto: 
West. Pacitic—Bo Bouds, 68 1084) ......) ™ Worth & R. G.—1st g., 58..1928 Norfolk & West.—General, 63.1931 
No. Railway (Gelb tee 6a. i307 pee Hee Gal. Har. & San Ant.—1st, 68.1910) .. New River, 1st, 6s 
50.year 58.............---- 1938) 94 |...... Gal. H. &8. A.—2a mort.. 78..1905| - Imp. & Ext., 6s. 
Ohes. ZO. Pur. M. fund, 68.1898) .....- 110% Mex. & Pac. Div., 2d 6s ....1931 Adjustment M., 
6s, gold, series A............ 1908] 11549/117 |G Car. & Nor.—Ist, gu. 58, g 1929 Sauls uipment, 5s. an 
Valley—Ist, z., 58....1940 lGa. 80. & Fla.—1st, g. 63...... 1927 cl Val. 1st 58..........- 1957 
‘al., let, g. Se..1941 Grand Rap. & Ind.—Gen. 5s..1924 Roanekedtie.—ist. au 58, g-1922 
Chee. O. arm Spr. Vai. ist, 68, g.1911 G. B. W. &8t. P.—2d ine. tr. rects. Scieto Val. & N. E.—1st, 4s..1990 . 
Sl tenaendddneeanece 1911 Housatonic—Cons. gold 5s, ...19357 Ohio & Miss—2d consol. 78...1911 @ 
Oh. V.—Gen.con. 1st.cu.¢,58.1938 N. Haves SDesty, Cons. 58..1918 pane oy late en eeetewes 1905 
Gfeage & ahee—6. ¥.. Oo 1903 .||Hous. & T. C.—Waco & N. 7s..1903 General 58. ........+.--.+-+++ ‘ 
& Mo. River—1st, 7s.1900| 115 |...... 1st g., 58 (int. gtd).......... 1937 hio pots Rist, BB cccace 1936 
| See 1900} ......| ----- Cons. g. 6s (int. gtd)........ 1912/*102 |......|| Gem. &.,58 .......2.cccccoee 
=. Saat. & Chic.—1st,7#.1894| 10i%4/1015s|| Debent. 6s, prin. & int. gtd.1897) ......|..... Oregon & Calitor.—ist, 5s. g- "1927 
lst, s.f.,68.1912) 103 |...... Debent. 48, prin. & int. Pee saeces| cnces|/OTeg. Ry & Nav.—Col. tr. g..53.1919 
one 5 Buried ea or.—lat, 58....1926) 102 |...... Alinois Centra!—l\st, g., 48 ...1951 107 |......||Pan. Sink.F’d Subsidy—6s, g. 1910) ..-.00}-.-000 
peagoceoe cecccee dL GOG) cccccelecccee|| 18t, gol cenecccecceeeeelQ951l| 921g)......|/kenn.-P.C.C&St.L.Cn.g.4498A1940}] 102 |...... 
Onis. Busting. % ake #221901/*102 "|-.2-2"|| Caire Bridge—4s sodiiaaantiadl 1950| *99 |722272 Do _ do Series B...... 101%9]101% 
Iowa Div.—Sink. fun --1919 she coceee Springf. Div.—Coup., 68....1898) 105 P.C.&8.L.-18t,¢.,78 ..... e+ eee lL GOO} -eccele . 
Sinking Tilitccbececeth SP Povexee iddle Div.—Reg., 58.....-. 1921! 109 Pitts. Ft. W. & . 2 4 
Tt onteisntéamcouses ip2t| 85 222 C. St. L. & N. O.—Ten. i., 78.1897 191 js 
Chie & Indiana Coai— ist 58.1936 100% 101 -1897 
Oni. Mil. & St. P.—ist,8s,P.D.1898] 115 [115% 1907 
73- D --1898)/*1204g] 120% -1951 19s, £., 2. 3 
78, 1951 994g|| Ch. St.L.&P —Ist,con.58,g.-.1932)*107 | -..se 
lst, L. & ’ . O.—' «cchSOGl 108 }..ccce 8t. L.V. & T. H.—1st, 6s., 78.1897 1084s casene 
ist, L. & Ced. Falls & Minn.—1st, 7s..1907 99 La ese cesscacscnecssecees 1898 $108 scenes 
lst ,C. & " ike ae Ind, D. & Spr.—1ist 7s, ex. cp.1906/*124 |...... eee 1893/|*109 |...... 
lat, L. & D. Kes Ind.D.&W.—1st 5s, g.,tr.rec..1947 esas Ga. Ral Exe ist, 4198,G.g.1941| 102%)104 
lat, La C. 2d, 5s, gold, trust receipts..1948} ......|...... Ped. &E.-Ind.B.&W.-136,pf.78.1900] LLL |...en 
ist, H. & Ine. M. bonds, trust receipts ....| ...-..|-..... Omo (nd. &W.—I1st pret. 53..1933} | 
let, H. & Ind. lls. & luwa.—1st, g, 48. SEE | csmeahcanad Peoria & Pek. Union—1st, 6s. — 
Obicago & Pacific Div., 63..1910)*...... 1189} |Int.&G. N’n—1st,6s.g.......... 1919} 134 |...... || 2d mortg., 4198...........06 y21 
Mineral Point Div. 5s....... 191 of sina: Exedebe Kanawha & Mich.—Mort. 48.1990 78 ||Pitts. Cleve. & Tol.—1st, 6s. “11922 
C. & L. Sup. Div., 58........ 1921] 10549} ...... Kings Co.- F.El.,1st.5,g..gu.A.1929} 91 |...... |Pitts. & L. Er.—2d g. 5s, “A’’.19238 
Fargo & South., Assu...1924/*110 ..-..||Lake Erie & be 8 —3 » 58.1941 .-. ||Pitts. Mc. K, & Y.—Ilst és. «22-1932 3 
Inc. conv. sink. fund, 5s....1916)*...... 103 |\L. 8. M. 80.— iow 7e.’98) 110 | ..... |Pitts. Painsv. & F.—1st, 58...1916 
Dakota & Gt. South., 58....1916) ...... 107 Det. M. & T. m3 9 ee ROGET ccccas 126 |/Pitts. Shen. & L. E. —181.g.,98.1940 
Mil. & Nor. main line—6s...1910) 11244} .... Lake Shore—Div. bonds, 78.1899) .....- pe Pitts & West —M. 58, g 1891-1941 |* 
Chic.&N.W.—3u year deb. 5s, 1921) 105 |...... Kal. All. & G. R.—1st gu. 53.1938) ...... Sia Pitts. Y’gst’n&A. —Ist, 38,00n, 1927 
& L. 8, lst, 68....1901| ... Mahun’g Coal RR.—Ilst, 58.1934) 109 li mapas | ||Pres. & Ariz. Cent. —Ilst, 6s, £.1916 
Des M. & Minn.—1st, 76....1907|*121 |LehighV.,N. Y.—1st gu.g. 4198,1940)*...... 103+||_ 2d income 6s...............- 196 
Iowa Midiand—Ist, 8s.. ee Lehigh V.ferm.—1st gu. 5s,g.1941/|*107 ‘s) /108 9) = & Dauv. = Debenture 6s. ee 
ag coDV., 78...1898]| .....- litehf. Car.& West. —Ist 6s. ¢.1916 andl 1} aie: 58. &, £.,. Be BB..cccces ly 
Chic. & waukee— Ist, 7s. oa 113 |Long Island—l1st, 78 .......... 1898} 114 hi? || Char. —ist, boo 78. "1897 
Win. & 8t. a Ped 7 Buscccece 125 N. Y. & R’ way B. .—Lst, g.58.1927| 100 |......!| Income, 6s. ...1900 
Mil. o's See 1905 *108 | 2d ‘mortg. bili ea thaaeel 3667] 40 | ..cccs 1| Wash. 0. &W.—1st,4s,gu.cy., L924 
Ott. C. F. & 8t. P.—1st, 5s.- 1909) 105% N.Y.&Ma.. Beach —1st, 7s, 1897| 98 |...... ||Rio Gr. June.—1st, gu., g., 58.1938 
Northern [)l.—1st, 5s...... 1910} 105 | N.Y.B.&M.B.—lstcon. 58,g.1935) ...-.. 202%) Rio Grande So.—Ist, g., 58...1940 
eo. & 8t.L.—Con. 1st,g.54.1939) ...... Brookl’n&Montauk—1st,638.1911} ......|......| 8t. Jos. & Gr. [s.—2d ine...... 11925 
L&P.-D.M.& E. D. 18t 48.1905)*..... EONS dnteienceenacatadamnis 1911 '| Kan. C. & Omaha—Ilst, 5s..1927 
ae ha dagadecsccosoncse 1905/* .....- |Louis. Evans. & St. "eo 58.1939 ||8t. L. A. & T.H—2d pref. 78..1894 
Extension, 4s........... 1905) ...... Lous. & Nasbh.—Cecil. Br. 78..1907 SAAR. ie dice seinacdascss 1894 
L ay | « Des M.—1st, _ 21923} 22222. H, & Nash.—1st 6s, g. ...1919 Dividend bonds............. 1894 
Chicago & St. Louis—Iist, 68..1915) ...... | tT Division, 6s...... 1920 Bellev. & So. [ll.—1st, 88...1896 
Ohio, St. P. & Miun—1st, 68... 3008 *126 8t. ae Division, lst, 6s...1921 Bellev. & Car.—1st, 6s. ..... 1923 
St. Paul &8. C.—1st, 6s..... 6h 6U[;R fe 0 Chi.8t.L.&Pad.—1st,gd.g.58 1917 
Chic. & W. Ind.—1st, s. f., 6s 191 BRS Leb. “Reaach Extension .. .1893 8t. Louis So.—lst, gd. g. 48.1931 
General mo » 32) 11515 Nashv. & Decatur—1st, 78. .1900 do 2d income,5s.1931 
& West —5a, a seer f.,63.—S8. & N. Ala. ....... 1910; . Car. & Shawt.—1st g. 4s. --- 1932 
Ham. & D.—Con.s.f., 8.1905) 120°°| 77-7" 10-40, gold, 68............-- 24 St. L. & 8. F. —2d 68,g., cl. A.1908 
2d, cold, 4ige hibiaensbbanoaed 1937 Equip., 78 oe 1895} 1 
Cin. D. & Ir’n—1st, gu. 58, g.1941 General 5 °2.1931 
Ser. Ak. & Col.— Eq. & 2d 68.1930 1st, trust, “guid, “Bs -1937 
C. & 8t. L., Cairo div.—4s, 1939 Consol. guar., 48............ 1990 
8t.Lou. Div.—1stcol.ts’t4s,g.1990 Kan. City & 8.—1st, 68, g...1916| -..00 |.-.00e 
&0ol.Div.—ist,g. 48.1940) 222277)... Manito.s. W. Dlonise'n— Seg | ere! Sa | Ft. 8. & V. B. Bg. —Lst, 68...1910)*....../108 
-Val. Div.—1st,g. 48. 1940)*...... 90 ||Memphis & Charl.—6s, gold..1924| ...... 90 || Kansas Midland—Ist, 48, g.1937| -.....|..00 
Wi Div.—lst,g.4s.1991| $2*g/...... 1st con. Tenn lien, 78....... ET sccadelocooud |St. 7 & 5 —elpenee 56....193}| ccc] -cocce 
Oin. L. St. L. OSS ane 93 94 ||Mexican Cent. Consol.—4s, g.1911) ......|...... 2d mortgage 5s............. 1LYLT| ..-06 [LOS 
1920 1st, eons. income 3a, g...... BERD) cccces|scoses 8t. Paul inn & Mi. —lst, 7s. -1908 11149) ....00 
Mexican National—1st, g. gE. BEE) cccccel sce coll SIRE iscpesnccsccceccods Oras t.cedso 
2d, income, 6s, “A”......... BOLT] ccccce|.ccoce Minneap. Union—ist, 6s... a te BBB licscae 
2a, iucome, 68, TE ccneans PETE scent liccoce Mont. mst, guar., 68..1937| 116 concee 
Michigan Central—6s......... 1909) 114 |..... -|| lst guar. g. 58.........6-... 1937|*105 | ....0 
ounee, ececcbiniiadicannenel 1931| 112 |......|| East. Minn ott div. 1st 5s. igod 102 ‘9/105 
Mortgage 48...............- 1940} ..... liGiia|lgan Fran. & N. P.—1st, g., 58.1919] .....c}--.cee 
Bat.c. a&strgis, —1st,3s,g.gu.1939} ......].-..0- South Gerclina-2a, Diiweqsas OBR) cccccel ccccce 
Mi. L. 8.&W.—Vonv. deb., PNT cnet} avons | BMOGERE, 06.060. cac cccce. 20 kOSh)| ~csceslecceen 
Mich. BBV o 186, OB... ccccocese 1924) 123 |...... Bo. Pac. Coast—Ilst, guar.,43.1937)| ....|. 
| nd Division—Isi, Gs ..1925)*...... 121%) | fer.RR.As’n of St.L.-18t,4/98.1939| 99% 
Inco . Texas Central—1st, s. f., 70.1900 P 
Minna St. L.—ist, g. 7s. || 1st mortgage, 78......-..... 1y11| . 
Iowa aaa, ét, 1909 |\Texas & New Orleans—1st,7s. 1905 
2d mortg., 78........... " 1 li | Sabine Division, 1st, 6s..... 1912 
South west Ext. —Ist, 7 Third Avenue (N.Y).—1st 58, 1937 
Pacitic Ext.—1st, 6s . : Tol. A. A. & Cad.—6s......... -1917 
Impr. & conlpnens, 63. 2' | Toledo A. A. & G’d Tr.—g. 6s. 1921 
n. & Pac.—lst mortg., 58.1936 \Tol. A. A. & Mt. Pl.—6s...... 
Minn.8t.P.&8.8.M—1st ¢.g.48.1933 Tol. A. A. & N. MM. —5s, ae 40 
||Mo.K.&T.—K.C.&P., ist, 48, 8-1990 *70°°|"75 "|| Ulster & Del.—1st, con.,6.,58. 1928 i; al 
Denv. & RK. G.—Imp 6 58-1828 Dal. & Waco—l1st, 5s, Bi. 1940] ..... at (Rea Union Pacitic—Lst, 68.-....... 186 
& at 53. 1937)*...... 994% )|| Missouri Pacific —Trus --1917)*......| 93 a Di accncs coecenccccocccocs 1897 
EB. Tenn. Va. & wer lmene 78...1900) 10753'110 366 GOM., BO, Beocecccescccccs 1920) ...... 77%|| , Badasgiicveccccconssccoces 13938 
Divisional 10349|...... St L.&el. M.—Ark. Br. isis tags 103 (104 Cotiaveral Trust, 68.........1908] .ca00|.cccce 
po 4 onseee| ones || Mobile d& Ohio—1st ext. scone. |ecccce|| Collateral Trust, 58.........1907] ..ccolccecce 
eoccee| cence -|| St. L. & Cairo—4s, guar.....1931) ......|..... Kansas Pacific-—1st 63, g---1895/*103 |....08 
iesotheinnge Morgan’s La. & Tot, 6s....1920| 113 |117 1st, 68, Bonne cn sone eneee 1896 “105 | nneee 
BOO Tescgs lh WS WEA cneches scnveutneckscse 1918)\*124 |......|| OC. Br. U. P.—F.c., 78....... BE cccuathonnase 
111%/113 ||Nash. Chat. & 81. L.—2d, @8.-1901) ....../.-.- "|| Ateh. Col. & Pac.—1st, 6s...1905} 277772)" 87 
112%¢)...... og! vy yy es PUSHED coscncloccese Atch. J. Co. & W.—1st, 6s...1905)/*......| 85 
B}*...... 110°"||N. O. 0. E.—Pr. L., g 68. et “|| U.P. Lin. & Col.—1st,g., 58. 1918|*...-..| 75 
*100%4!...... |IN. Y. yA, —Deb. g. 48....1905| 102%)......|| Oreg.S.L.& U.N.,col.trst.,58.1919) 70 |... } 
101% 103 || N. J. Junc—Guar. 1st, 4s oe Utah & Forth.—Let, i ohasct aiscsihuleumecetn 
Booch < Creek—I1st, gold, 48..1936|*10i |--°77. Gold, 58..... --0+---00e-eee 1926 
° - 113 || Osw. & Rome—2d, 5s, g. 60.1915 04 || Utah Southern—Gen., 78...1909) 10 
PE losesen Utica & Bl. Riv.—4s, g., gre Exten., 1st, 78............1909 
DT checeslaeaaas N.Y. N. H. & H.—1st, reg. 1903 , | Walley B’y Co. of O.—Con. 68.1921 
1969)*...... 87 ee Y. & Northern—lst, g., 5s. 1937 || Wabash—Debenture, Ser. A..1939 
a ee icinnanadsinpedsandiaun . Missouri—lst, 7s..... os 
_ SeBerson— ist, gu. g. 58 ....1909) ...... 101%9)|N. ag 2 & | + Bee 4193. 1937 at.L.K.C.4N.—R. &RR.78.1895 
“s cocesclcescce|| GOS. MOFt.. BG, B..ccco-scoee 940 8t.Charies Br’ ge—1st, 6s... 7 
= 1st, g., 68...1933 Tex. "% Mex” —isi,ds,gu.1912) ... West. Va, C. & Pitts.—1st, 68.1911 
& 68. -1921 iTéig 119° \Manatt Eat vid'd scrip ext.| ...... Fae ko Wheel.&L.E.—1st. 58, gold...1926 
“lat, general, g., 50.....-.-_.1 Se, SS James River Val.—lst, 6s...1936'*...... 90 Extension & [mp, g., 58.....1930 














Ne orice Friday; these are the latest GuvisBons msde this - Wor Misceliancous & Unlisted Bonds—see 34 page preceding, 
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ABSTRACT FROM REPORTS OF THE NATIO‘AL BiNK&S MADE TO THE COMPTROLLER MR. 6, 1893, 





































































































































































































































































































































































































[33 Oapital Surplus. > aaa — med — en Silver satay SE 
: q . counts. (Inel’g| go . H.| Treasury \é le : 
i 1008 $8 5 Individual. Other. sverarene. ) \certificates.|certificates | ba eth { 
: $ * $ $ $ $ 8 ee = i 
Oe ED 83] 12,197,000} 2,706,920) 12,873,409} 169,301 21,880, 138] 755,761 61, 560 93,705} 84,753) 292,330 ; 
@ N.Hampshire.| 54) 6,430,000) 1,581,671 7,833,718| 169.367) 12,260,700} 315,740 24,230/ 105,351) 63,788) 196,036 } 
& Vermont...... 9} 7,060,000) 1,*55,175 8,429,043 43,909} 14,640,893) 392,036 21.420) 64,958) 28,923) 205,50: f 
Re che asted 55| 53,100,000) 14,396,558; 97,794,035, 249,465) 146,261,85| 4,025,703) 5,080,380 200,579 '1.217,775| 3,938,4 t 
Other ..| 233) 46,1:7.500) 15,571,598) 72,844,x37 83.327] 113,713,085] 2,793,349} 242,930, 565,747 543 0175) 2,061,075 j 
—, Island.| 59) 20,277,050] 4,810,996) 18,438,061 66,231] $7,497.79] |499,369] 198,030) 129,108 4,699, ‘546,228 ' 
g Connecticut...|__84/ 22,999,370) 7,756,540) __35,498.245) _190.447| _ 51,495,792) 1,691, '415| 435,170, 216,772 38t, :743| 762,029 j 
| Total Div.No.1| _597|167.180,920| 48,679,453) 253,711,348| —¥.2147| 397.730 87|10,473,373| 6,063,720, 1,3 6,2 0\2,424,-~ | 8,008,004 ; 
York Ci 48] 49,650,000)" 40.931,¥64| 254,898,089| ~ 864,355|" 323,445.109|12.438,652/44,738,320| 565,394/2,331,7 .4|32,937,810 ) 
Brooklyn... | 5| 1.352000] 2,0-2;000| 13,750,554 100/04) 180 +603 133.285] "525,400, 73158| "204.3001 ’Barvery i 
Albany ..... 6} 1,550,000} 1,285,000 6,096,890 40,000 8,374,036] 314,980) 495,500 2>.5x0| 19,341| 313 019 ; 
SN. York, other] 266] 33,294,060] 11,337.136| 99,383,407] 459,131| 109,839,740] 3.562,743| 793,740| 555,870] 382,699 2,741,986 ' 
3S New Jersey.. 14,568,350] 7,243,233) 52,434,412) 228,378) 52,848,382) 1,329,005) 395,830) 301,475) 569,465! 2'405,671 ' 
E Philadelphia. 41 22,76 5000] 14,106,303| 90,303,722| 179'453| 394,795,175] 6,526,480] 1,027,430, 517,224|1,959,794| 7'557.055 
Pittaburg ..... 26] 10,900,000) 7,045,612) 32.62 ,415) 282,055) —33.780,25 | 2,795.853| 534,740) 252,711) 624,367| 1,897,853 
4 ii Penna., other | 313| 38.088,390| 17,0-9.3-2| 109,859.31~| 269'8 1| 113.528'362| 4.731.571| 560,630 883048) 946'241 4,066,692 
l Total Div.No.2| »05|172,167.800}101,120,635| (684,555.107| 2.401.98.| 752.460 662/31,832.599|49,071,590) 3.17 4,450 8.540,9»0|52,762,808 
Delaware ..... 18| 2,133,985 947,120|. 4,640,078 38,928 5,803.653| 165.263 13.970 64,*.7| 82,647| 152,045 
Baltimore ....| 22] 13,243,260) 4,526,901) 22,521,720) 161.436] 32, 90,018] 837,51] 1,275.160/ 126,974) 628.515] 1.429.509 
= land,oth.| 44) 3,611,700) 1,345 772 9,702,682 40,000} 10,157,254) 383,174), 71,320 83,308} 145,957| 329.782 
re W: mn ..| 12) 2,575,000} 1,255,000) 10,909,229 85,055 7,691.357| 237, 03|°1,017,660 46,261] 512,031) 880/826 
= Dist. Col, oth. 1 252,000 100.000; rs 655,352 88,938} 117,000 4,680} 31,450 58.494 
E Virgivia....... 36} 4,696,300! 2.569600) 14,750,239! 644,196} 17.220, 37) 430,548 44,000) 147,230) 110,047| 7791415 
° West Virginia.| 3:| 2.9.46,000 726,415 6,623,860 45,00: 7,832,913) 516,250 29 210 70,207| 44.098} 376,393 
t Total Div No.3 Los | 29,444,245/ 11,501,307) 70.16 +,164/ 1,0 ..2:0) 82.0 0.889) 2,478,995| 2.565.320) 543,5-7/1,554,749| 4,007,364 
3 766,127 4, 88,573 +5,000 6.5°S..29| 21,153 1,580 73,-92| 17,115) 204,510 
834,100 3.65+,955| 151.078 5,825,538 98,579 6,200} 135,656] _23,775| 237,846 
1,160,558 6.041,58% 73,804 9,953,531] 290,986 21,670) + 187,329/ 139,758] 554,664 
243,710 5,473,147 65,368 4,751,633 83,815 5,00 88,30°*| 29,600) 353,152 
1,016,794 6,068,269 ‘ . 48,030} 157,655) 47,701} 290,471 
59,733 2,16:,961 693} 18,325] 180,049 
a 2,0-8,956} 18,784,007 247,920" 149,0 2 1,276,440] 1,717,467 
s 60,60 2,072,330 ¥ 106,464| 77,04 
= 4,942,407| 39,352,757 220,780) 790,919} 959.003] 4,268,044 
d 378,250 1,987,959 8, 26.532| 33.942 927 
1,023,800 5,430,219 6',000 38,155) 49.550) 638,138 
2,807,561] 13.587,971 ‘ ‘ s 360) 102,611) 51, 403) 574,945 
T 2,222,-59| 16,810,058) 281.442] 24; _— 770| =418.057| 105,040) =227 733) 129,491! 944113 
l Total Div.No.4|~5zi 71,189,150 18,205,476) 126 017.794) 1.8°3.75 |"16 , 2. 1') 4,514,176) 793,570) 2 130,901 2,853,v09| 10,252,196 
Cincinnati ....) 13) 9,100,000/”_2,/00,000| — 20,549,768) 749,00z| 28.090.-02| 65.048] 831,360 ¥4,.09) 323,997| 2,518,514 
Cleveland ....| 11) 9,050,000] 1,777,500) 18,23 +,673 6 :,374|  26.691,184| 1.250,097| 289,3uu; 129,301) 61,500) 1,034,358 
Ohio, other ...| 217) 27,150,590) 7,478,545 63,492,894) 440,272 75,300,694) 3,232,078 2 8.410 570,7 VU) 193,044) 3,206,107 
Indiana... ... 11./ 13, 24,100) 4,711,931] 37,452,121) 467,453) 40.2~8.416) 2,823,589] 62 ,240) 36,847) 220,774) 1,963,6u8 
eee+---| _ 23] 27,900,000} 11,516,300) 65,552.535) 294.726] 100,414 205/14,~24,660) 5,393,960) 505,884/1,693.463! 5,826,559 
Ez ilinois, other.} i191) 17,285.620) 6,3 .8,567) 53,211,35*/ 40,986] 5 ‘,975.745| 2,767,671| 471,120) 4 9,743) 245,352) 2,015,197 
Detroit........ 8} 4,400,000 666,uu0| 10,682,853 268,6 7| 17,618, 45) 967,990 27,110) 10,427| 66,080| 982,759 
§ Michte’n.othier 95| 10,433,0u0} 3,164,657; 31,102,706 74.814] 35,197,858| 1,523,370 55,240} 234,387} 93,171; 770,354 
Milwaukee. .. 5} 2,150,000 4.5,00u 8,438,733) 313,343 8,761,185 955,840) 235 v0 30,323; 92.2u0) 241,777 
B Wisconsin,oth. 74| 6,745,900) 2,050,314 26,794,459 134,..0 26.647.75 +} 1,701,930 51,600 178,759) 93,7 7 602.757 
L Total Div.No.5) 75: |123.145,210) 40 903 417) 340,311,410) 3.65.5.091)" 416.125.17 |30,667.773| 8,184.30) 2,645.2 5 3,08+,575|19,16;,290 
Des Moines...) 4; =~ 700,000, —«325,500|——sdL,78a,0ud|—... 2,710, 09; _ 101,4 2 <0|_-2o,700| _13,244| led,bue 
Iowa, other...| 160) 13,220,000] 3,067,708) 31,488,015) 134.4:4] 40,364.654/ 1.062,u21/ 129,220) 328,691! 167,9v6) 1,258,727 
Paul e- 4.800.000) 1,326,000 9,908.618| 455,411] 14,8 -5,-95| 2,069.918 370 64,757) 24,754; 191,515 
Minneapolis... 7| 5,450,000 65u,0uu 8,569,779! 34,255] = 14,34-,403) 925,064 29,800 65,018} 28,~07) 421,237 
Minnesuta,oth} 6.| §.925,230| 1,111,891| 16,vu7,.53) 3690 18,755.027| 939,190 16,140} 116,084) 55,259) 383,026 
fE 8t. Louis ...... 9| 10,700,000} 1,411,000] 20,216,605! 240,000] 32.389,183/ 1,3.0,695| 1,576,42u 58,638/1,882,53:|. 1,934,690 
St. Joseph.... 4) 2,060,000 220,000 3,674,158 44.690 5.653.991 149,108 30,530 31,364) 119,867! - 287,680 
§ Kansas city 10} 6.800.000 725,600) 11,076,291 9v,a39| 18.1 6.5.4) 787,402) 178,120) 171,197] 320,421/ 1,313,574 
Missouri, oth’r} 58/ 4,680,00u 793,502 9,336,855 ...-| 10,734,066) 340591 2u,050 90,273} 65,374} 370,500 
B Kansas... ... 146] 12,087,100) 1,756,652) 22,380,261! 296,333]  25.255,730) 1,327,952 81,160) 248,079) 128,789} 907,998 
Omabs........ ¥| 4,150,000 478,000 9,728,115] 400,552] 12,636,4.5] 1,638,785 10,000} 14 ,359} 23,119} 604,500 
Nebraska, oth.) 126] §,918.100| 1,709,941; 20,181,065! Mise: 24.735.39<| 1,109, 08 14,380} 147,874) 113,518] 537,667 
N Dakoia.| 35) 2,565,000 550,: 19 5,749,500 45,528 7,043.480| 264,357 24,730 52,377| 15,323] 208.827 
South Dakota} 40) 2,560,000 642,125 5,005,800! 127,842 5.703,817| 25:.712 12.730 56.073} 19.118] 296,373 
Total Div.No.6|" 6 0) 85,255,430) 15,167.938|" 175,104.06 1,911,500] v32 44,4» 12,882,570] 2,104,270) 1,570,009/2,976,040| 8,919,910 
Nevada ....... P 282.000 128,000 468.5: 9 pe 2 7a.,0-9' 16.2 0 180 6.469 ¥,404 4,975 
San Francisco. 2| 2,500,000] 1, 75,000 3,939,470) 111,271 6,5*%2,196] 1,409,2-5) = ........ 46,930 6, 00) 9,057 
California,oth.| 34) 5,675,000] 1,174 243] 13.144,9 29 180,226! 13.700.574| 1.693.427 88,150} 142,847! 25,035) 236,932 
bashes 40} 3.895.200] —"y0y,5uc 9.197.925, 445,233 11,464.72] 1,467.810 6,530} 102,075{ 15,183 34,810 
Washington.../ 7y) 7,470,000) 1,7-9,890| 13.3:8,152 47.04 17,692.004| 1,-74 809 30,630] 204.994) 52.853] 163.191 
( Total Div.No.7) 143) 19,522,000) 5,070,033|" 40,659,0-") 709,781] _50,5-7.092| 641.531)" 125.490)" 5u3,279| 102.535) 448,565 
Arizona ....... 4 300, VO 36,361 606,770 eet 4°-7,9 3 DLTOY — .cnc-ras By) 19 3,000 29.298 
Colorado..... | 53) 9,050.00) 2,354,5u7| 27,781,022) 468,504) 23.655, *42| 2,904,911 94,210) 313,096) 44,649] 1,095,857 
Idaho ......... 13 803,621 218,000 1,935,517 48,304 2.015,108| 266,05 7,260) ‘ 20,575 8,412 72,364 
Montana ...../ 35/ 4,800,000 773,584; 15,214,795) 258,789) 18,037.496] 1,079,393 71,260} 177,456} 49335) 620,120 
3 New Mexice..| 3} 9. 5,000 225,067 2,241,921) 181,206 2,446 302} 170,767 5,530 31,591 4,496 61,572 
OklaW’a&I.T.) 3) 595,000 42,1luu eer 1,018,134 42,017 1,2 0 17,2°3| 17,836 70,i78 
tah .......... 14} 2,800,000 952,300 3,961,~94| 119,702 5,304,941) 603,348 71,720 78,566, 17,649 : 
Wyoming ..... 13| 1,210'000 171,540 2.654.520 pr 2,964.436| 204.435 80 32,034 x0 4 28,918 
Total Div.No.8)"75| 20,484,121) 4,773,46y| 55.63) ,459| 1,103,059) 60, 32, 1 | 5.4-3.491| 251,304) ~ 652.290 153.411) 2,043,947 
Total for U. 8. ..|3.806|688.642,576| 245,478,363 1,751.439.3°4|13,741,523 2.159.614 +2|104796325|/6", 198,790 12 651 677 216 5114/1 NG107T74 
we x ifelel €| fis! giz 3) 3 3/3/32 3 3 
x q 2 S Ss Z 
TOTALS FOR 5 § =| ss : a 3 z : 3 § F ; g 3 3° 3 S3/ 8 j i 
amese| 3] > |2/2/3*/3|3/2 (5 é i alelalele eld] eis |B IP |i 
ine Lea: ale j2|/8/s|s|& |a| S| ala /s | aise] Sa a |e [2 
Resources. | Mill’s.| Mill’s.| Mal's| Mil’s| Mill’s.| Mil’s| Mil’s| Mil’s| Mil’s| Mil’s| Mil’s| Mil’s| MAll’s. Mu’s| Mul’s| Mil’s| Mil’s Mu’s| Mil’s| Mal’s| Mil’s| Mi’s| Mil’ns.| Mil'ns.| M@Pne. 
Loans....... |146°3/3:23°4| 10s) S°4] 94°6|38.5|3:2) 9°7|15°5| 12°7)-284|/ 267/100 17-7) 88] 2°7/14-0.13°3| 24/23/1236) 66) 980)1,180)2,160 
 s Bas forcirc.| 65) 7°2) ‘S| ‘3} 4°23] 213) 2:3) %) 270) =°5) Qu) 68) AB) As) 65) 2] 8] 8} 8] ted 34; 136 170 
Oth.U. 8. bds 4“) a1] * Bl... -— =. se a en 1 7 £26 wpe eS _ s 13) 2 
Btka, bds,ac.| 5°2) 29°5| 24) 6) 4°5) 2°) 20) 7) Bi) 63) ev) 1] |S BS) 1] 7} 2] 5] *a] A} OG 3 65 SS; 133 
Duefr.banks| 33°5| 3:2°3) 1°3) ‘2°2; 21°27) 58) 4°5) 20) 23) 21) G4) 48) 17°6) JO) 25) “7) 1°38) 1°38) 4°85) G4) BS) 6) 162) 195) 357 
Realestate..| ‘2°0) 1:24) ‘z| °3| 4°21) 36) 1°) 2:1) ‘%} 4) a} -2] a4] 1] 1] -@] at] 65] 2} 6-8} 20} 63) «835)) «265) 88 
G.coin&ctfs| 91) 57°2) °6) 8) 76) BSB) 21) 1:3) “6 8} 1°5) 2°5) 22) 20) a2} hk] Sl) 20) VX Az) 17) 24) 2119 53) 174 
BiLooinactfs| 1°4| 4°34) +°3) #+‘1) S56) & 8 B) 24) 2) “4 6 R) hR th...) “Si oe ae es ‘1 18 16 34 
L.tendnotes| 3°5| 24°3) ‘8| ‘3| S38} 19%) «8 8) 17) «6 1°8) 21) 656) 10) «6° 62) ha) tw eB 53 38; 91 
} U.8.ctfs. dep Wh GD, ccesk wench, EU: cece ce Pt Seng cane] “Fcset ; eee canst ate easel sain 14 , tae 
Nat.bk notes 0} 2°3] BI un. Gf. 4 1) +1 1 & 4 | i | od aes | i i ee 5 13 is 
OVr'gH.exch| 92) S59) 1:1) ‘2 79) 1°5) 15) 2] Ve} 1; eB) 2) SS) 8} 8} ta) 5] 2H) 8} GH} '3} AB 3) 125 
Yherres’ces| 26) 570) 2} ‘1) «Ss; 6] ‘3) «°B) 68} 2) 68) U8 5 il a! Pa ag th. Pe. 1 16, 3? 53 
Totals. ..../2217/593 3 186|13'S|157'7|605|48 3| 160/29 8) 77/47 0/366 163625614] 40/221 187/490/357\ 228, 96)1.631/1,529|3.460 
Téabilities. ‘ 
Oapital.......| 53°1} 49°6) 1°4| 1°5| 22°8)/100/13-2] 2:6) 36) 40) 91) Ol) VVV) a4) V2 7) 48) 54/107) SS) 42] V5) 24S) 441) 689 
Surplus fund} 14°4| 40%| 21) 1°3) 24:1) 770] 4°3) 1°9) 21) 10) 27) 28) 225) 7) 5) 3} 23} 7] 28) vB) Bl) 213) 133) 246 
Undi.prosts.| 9:2) 17:4) 4) 2} Bl] 13) 23} 2] «°5] 5] 23} we) BS) Ba] ] aa] 7] 0} 8) a] at) 8} 103 
Otroulation..| 3°7} G0} 5} °3} 37] 1°6) 21) 5] v8} 4] 26) 6-2] 20} 28} a) 2] 8] 8} a} 7} 7} a BH} BO} 149 
Deetodep’rs| 98:0/285'8/13'¥| G1) 9OD/32-9/227/11°0/ 18'S) 5316/1838) GH). 2-0) S72] 2°8/104) 84/309 149/102) 40) 785) 980/1.765 
Duetobanks} 39°1/193'4) ‘3| 38) 230) G7) 53) 4) 31) 42) 98) 38) 550) 74) V5) 14) SS) va ass 12¥) 70) 17] 403) G68) 473 
Other Liab 42 Bisce| 2 o} 1 a 7) a.) oes!) eres a | | is | ee) _3 1 1 _ 34 _ 36 
Torals.....1°91-7/509 51160) 9S 157 T1OOS.4N 814 OVO 17 7/17 WISH TARAS Alla~| 45) 297 INTAMMAR TIES! Qult.as |) BVOIS4EO 
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708 THE CHRONICLE. (Vor. LVI. 
} . 
Weekor Mo| 1893. | 1892. 1893. | 1892, 
‘ m Gr.Nor.—Con.) — ae ee z } 8 
ailrvond ntelli ence Tot. system.|March..... 1,251,331/1,444,630) 3,219,124 3,415,778 
4 g * G.BayW.&8t.P.|February.| 37,575) ........ 76,300 eoscccce 
SS Gr. P.Wal. & Br.| January... 1,416 1,663 1,416 1,663 
: Gulf & Chicago.|March. 3,415 3,098 10,827 9,768 
ame Invesrias’ Bureiauanr, ¢ pamphict of 100 payee | cxaresAWillperesy.| _2 B16, 5,145 
° . . .| Feprua - . eh Se 
contains extended tables of the Stocks and Bonds of Rail- Bamest'nGShon March y 00 40.278 
y : Sof d, a u 2 uth’p|March.. . 
roads,and other Companies, with remarks and statistics con-| Tiinois Central. |March. 4,616,134! 4,641,661 
cerning the income, financial status, etc., of each Company. Ind-Deo.& West, Mareh.. ‘ 114,312) 13527698 
: . North’n|3d w 2. ° 1056, 
It da published on the last Saturday of every other month— | tinteroc. (Mex.)| Wk am i 569.549| 490,55 
vie., January, March, May, July, September and November, lowa Central... _ a , a. a 
“ ..-|March..... 65 z 
and is furnished without extra charge to all regular sub- | Kanawha&Mich/3d wk Apr. 100,873} 101,180 
seribers of the CHRONICLE Kan.C. Cl. & Sp.|2d wk Apr. 4,94 94,408 83,683 
. ° K.C.F.8.& Mem.|2d wk Apr 7| 1,473,339, 1,413,329 
The General Quotations of Stocks and Bonds, occupyin ey Bir. 2d wk Apr 1aces eH 351,510, 319,949 s 
° a.C. Nev. &Ft.S| December. . 3.) erreeeees ++ ceeeee 
sia pages of the CHRONICLE, are published on the third Kan.0. Sab-Belt January... 18,758 4,224 15,756 4,224 
.-C.W ulf.| December. DIOT] cesennce] ccccccee| cecccee 
@atarday of each month. Kan.0.Wy.&NW|March..... 30,374] “30,084| 87,114) “85,991 
recone ct igre] Sate) $368) Thee) 112 ae8 
rie R -|March..... 967 . Se 815 
RAILROAD EARNINGS. L. Erie & West..|3d wk Apr.| 6%.762| 60.277| 1,095,748 998,245 
== reams on | MSR akee- [tte obketsh cB ast] a 28b 08 a abk ese 
ig’ alley..|January.../4, 5 ’ , ’ , ’ . 
mous | eer W03 roueMekis Sanna’) e37s] sess] su grs! “Siege 
i a 1 uis.& Mo.Riv.| January... . . 37 ’ 
Weekor Mo| 1893. | 1892. | 1803. | 1802. | Fotis Ey G8tL gawk sor] _37:145| 25:795| 582483| 968/807 
: : | stasag| Lous Aachisdweapr] “s7:509| S835] "soa'osal "seoraza 
ee 38,588] 202,977, 612,189{ 573,543 | Louis.N. |3dwk Apr] 57,592 . ; 9 
3d wk Apr. 635.607 633,173 10,953°760 9,712,975 Lou.St.L.& Tex.|2d wk Apr.| 12,320] 12,244) 174,247; 181.585 
3d wk Apr.| 145,727] 144,074| 2,538,188] 2,388,233 | Macon & Birm../Marcb..... 5,000 6,738 19,051 18,642 
3dwkApr.| 38,732] 40,107| ‘581,940] 602,070 | Manches.&Aug.|January...) 1,323) _ 1,043 1,32 . 
13d wk Apr.| 840,065] 816,353 13,673,887|12,703,177 | Manistique. --..|March.....)| 15,882/ 15,924) 39,619) 39,720 
January 4 0 64,863 60.560 | Mar. & Nor.Ga.|/December.| 18,772) ....-.-.) -.-.---- coacece ° 
March..... 23,522 20,744 | Memphis&Chas.|2d wk Apr| 21,500) 23,022) 466,043) 431,592 
March 4,338,164| 4,558,717 | {Mexican Cent./3d wk Apr.| 173,919) 133,951) 2,421,048) 2.265,153 
Marehb..... 1'554,264| 1,528°856 | 'Mex. National.|3d wk Apr.| 77,349] 71,829] 1,370,080) 1,204,660 
arch..... 5,892,427| 6,087,574 | {Mexican R’way|Wk Apr.15| 63,090 3,500] 934,100) 971,815 
3d wk Apr. 726,820| °791.263 | Milwaukee&Noj3d wk Apr.) 32,650) 30,230) 489,948) 470,782 
February 3,260 2.985 | Mineral Range./March..... 9,473] 12,028 24,305 32,234 
March... 8,809. 9,289 | Minneap.&St.L.|March.....| 149,732) 163,473) 403,063) 452,190 
Mareh..... 65.231} 56/523 | M.St.P.&S.S.M_|2d wk Apr.| 52,504) 54,082) 800,318) 759,484 
3a wk Apr 605°692| 575.792 | Mo.Kan.&Tex..|/3d wk Apr.| 209,002] 161,326] 2,650,180 2,378,389 
3d wk A 930,957| _ 897,141 | Mo.Pac.&IronM|3d wk Apr.| 428,215] 413,486] 7,903,191] 7,696,34% 
1st wk Apr 1,044/983} 1,102'913 | Mobile & Birm./February .| 24,023] 21,597| _51,980| 44,417 
February 70,776 71.030 | Mobile & Ohio..|March..... 287.306) 287,204) 863,637) 878,797 
3d wk Apr. 5,492,906] 5,836,270 | Mont.&Mex.Glf|March.....| 84,814) 56,498) 251,988) | 221,652 
anuary 3.788 '2°535 | Nash.Ch.& 8t.L.|Mareh..... 438,115} 419,498] 1,274,378] 1,252,083 
nd..../March..... 15,693 15,072 | NewOrl.&So'n. ./2d wk Apr. 2,225 2,490 38,332 38,997 
.J..|February . 4| 2,164,437] 2,112,638 | N.¥.C.&H.R....|March..... 3,965.464/3,577,284)10,708,860/10, 404,55: 
..|February . 1,876,226] 1,952,196 | N. Y. L. E. & W./March..... 2,614,650/2,472,480| 6,939,994) 6,937,673 
January... 83 8.782 | N.Y.Pa.&Ohio../Fepruary .| 536,094) 544,157/ 1,060,713) 1,078,155 
.|March..... 40,839 | N. ¥.&N.Eng...;December.| ........ --++ «--| 6,220,494] 6,229,030 
February . 132'291 | N.Y.& North’a../March..... 46,720] 35,845) 132,510) 111,124 
March..-.. 43.946 | N.Y. Ont.&W..|3d wk Apr.| 66.702] 65,3 850,130 
.|Febraary . 16,020 | N.Y. Susq. & W..)/March.....| 135,102) 120,759 2 
-|3a wk Apr. 2,790,734 | Norf. & South’n.|March..... 41,502 8 ) 
y.|Mareh..... 535,258 | Norfolk & West./3d wk Apr. 
811,574 | N’theast’n (8.C.)/ January. 
9,329,940 | North’n Ceutral./March..... 
1 orthernPacitic| 2a wk Apr. 
‘170,590 | NorthernPacitic|2a wk A 
928,879 is. Ct. Lines .|2d wk Apr. 
1,365,11 N.P.& W.Cent.|2d wk Apr 
722,483 & Miss.....|March..... 
9,166,8' Ohio River...... 2d wk Apr 
. Ohio soar tT: arch..... 
354,415 &8 s February 
















































































































































































































































































































































516, eae ae| MEDTUATY - 
360,¢ .--|February . 
181.: Phila. & Read's. Yebruar 
167,002 | Coal&Ir.Co,c./February . 
2,390,641 | TotalbothCos.|February . 
4,427 | _ Lehigh Valley.' January... 
50,084 | Pitt sb “A1cE.|oareh..... 
y.|March..... 2,986 en. -|March..... 
9.24 wk Apr. 253°772 Pittsb. & West .-|March..... 
.|February . 88,780] Pitts.Cl.&Tol./March..... 
L./2d wk Apr. 3,884,0 Pitts. Pa. & F.|March..... 
2d wk Apr. 490,920 | _ Total system../3d wk Apr 
2d wk Apr. F pt Sous i : ‘arch..... Z 
ewb. & L.|January... 8,762 | Pt va ug.' January. . , 
H. V. & Tol.|Mare oe 702,005 | Pt.Roy.&W.Car./January...| 30,9 
Col.Shawnee&H/3d wk Apr. 179,956 uincy O.& K.C.|March..... 24,989 23,302 66,684 
Colusa & --|March..... 4,765 ch.& Dan. sys.|March..... 1,103,720'1,059,600| ........ 
Conn. River..... February . 162,224 | Rich. & Petersb.| February 28,216, 29,055 53,475 
Current River. wk Apr. 3,796 | Rio Gr. South’n.|3d wk Apr. 10,259 10,651 187,279 
Deny. & Rio Gr./3d wk Apr. 2,518,335 | Rio Gr. West’n. ./3d wk Apr ) 601,717 , 
M.No. & W./ March..... 7,815 | Sug.Tascola&H.|March.... ) 27,54 : 
BayC. &Alp.| March..... 92,075 | Sag. Val. & St. L.) February 5 13,40. 
lore 3d wk Apr 84 5|8 A. &T. d wk Apr. ) 449,683} 402,189 
Daluths.8.&Atl.|2d wk Apr 500,9 St.L.Ken’et&So.|March..... 7€ DEE. xcsancocl ~ rosveues 
uth & Winn..|January... 11,662 | St.L.Southw’rn./3d wk Apr. 00} 1,608,967] 1,265,421 
Va. & Gaj2d wk Apr. 1,796,155 | St.Paul & Dul’th|March..... 376,548] 401,490 
.J0l,&East| March..... 203,164 | Sandersy.& Ten.|March..... 1,84 1, |! 
& Ind’ plis|3a wk Apr. 101,892 | 8.Fran.& N.Pac.|2d wk Apr. 189,26 184,563 : 
ans, & Rich /|3d wk Apr. 31,784 | San Ant. & A. P.| December. ouscusee 
. & T. H./3a wk Apr. 363,231 Bav. am. & Mon. March. a4 onere 
-eses-| February . 088,572 verton........ arch..... 
it & P.M 3d wk Awe. ty "111 | Sioux City & No.|Mareh..... 102,042 ' 
sabia a anuary... 2,964 | South Bound..../March..... 9,597 
W. & Rio Gr |March..... 69,371 | South Carolina..|March..... 812 
adsd, & A. Un.| December 14,488 | Southé& Nor.Car./January... 1,043 3 
See | 385,336 | So. Pacific Co.— 
Ga. la & No.|January. 12,152| Gal.Har.&8.A|February - 693,181 
, & Fla....March..... 188,785 Louis’a West..|February . 187,590 
& W'n' Jan 4 Morgan’sL&T.|February - 892,169 q 
br =e wt .../|3d wk Apr. 719,884] N.Y.T. & Mex./February . 33,734 
os & Ft. W.|3d wk Apr. 144,426| Tex.&N,Orl..|February. 271,815 - 
e8..../3d wk Apr. 70,555 Atlantic sys.d.|February . 2,111, 
Total all lines.'3d wk Apr 934,767 | Pacific system/February - 826, = 
Trunk....|Wk Apr. 5,766,80: Total of all..|February . 6,937,51 
Chie. & Gr. Tr.|Wk Apr. 8 921,659] 1,086,155 | CoastDiv(Cal.)' February . 280,409 4 
-H.d& M.|Wk Apr. 8 642| ‘306,314 | Sou. Div. (Cal.)/February . 1,110,575 y 
rth’n— Arizona Diy ..|February . 307,364 
. M, & M.|March.....|1,077,604/1,285,990 2,953,544 | New Mex.Div./February . 162,702 
East, of Minn |March.....| _69,266| 71, 191,273 | Spar. Un. & Col. . January... 4 C 
Montana Cent/March.....)_ 104,461! 87,855! 0,961 | Staten Isl. R. T.'February - 112,25: c 
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Latest Earnings Reported, Jan. 1 to Latest Date. 








HOADS. 


Week or Mo 1892-3. | 1891-2. | 1899-3, | 1891-2. 



































ry fy { 
StonyCl.&CMt..;February . 1,261 1,241 £656 $248 
Summit Braneb. 5 117,683 
Lykens Valley|} 85,1 
Tot’l both Co’s 
Texas & Pacific. ’ 
Tex.8. Val&N.W 71 3,72 3,60 67 
Tol. A.A.&N.M./3d wk Apr.| 26,577) 19,655 39,004] 230,265 
Tol.&OhioCente|3d wk Apr.| 33,354) 39,830) 616.081) -508,76L 
Tol. P. & West..\2dwkApr.| 17.072 6,455} 271,004] 287,02: 
Tol. St. L.& K.C.|2d wk Apr. 32,160 37,032 538,751 579,705 
& So. Haven} March..... 2,200 2,092 4,638 5,4 
Ulster & Del....|/February - 20,602; 22,512 42,434 42,592 
Union Pacitic— 
Or.8.L. & U.N.|February .| 382,882) 453,457 816,033} 937,203 
Or.Ry.& N.Co.|February .| 250,354) 272,366) 538,442 537,185 
U. Pac, D. & G. oe oy 467,107| 391,906 952,251 834,950 
8t.Jo.&Gd.Isl.|3d wk Apr. 18,200} 21.600 381,630 $41,995 
All other lines.| February 1, 544,363, 1,570,407) 3,259,705| 3,312,651 
Tot.U.P.S8ys.| February 2;750, 412)2,782,111) 5,788,105) 5,832,579 
Cent. Br.&L.L.|February . 90,039) 96,048 194,182) 211,549 
Montana Un..|February . 30,307 91,693 67,051 182,823 
Leavy. Top. &8.}February . 2,265) 2,0 4,723 4,236 
Man.Al.& Bur.|February . 3,362), 2,705 6,930 5,71¢ 
Gr’nd total f)/February . '2, 838, a8 \2, 926, 415] 6,021,640) 6,140,543 
Vermont Valley ee mney sf 578| 13,553 24.6 25.85 
Wabash......... wk Apr. | 223 ,000| 243.700] 3,900,857| 4,084;415 
West Jersey..... neat | 101,815) 100,913} “195,58 191,27: 
W.V.Con. at Pitts March.....; 99,311 94,715 249,988, 254.229 
West Va & Pitts. January...| 18,703} 18,395] ~18'703/ 19,395 
West. Maryland.|March...../ 94,121) 74,913] 250,499] 205,486 
West. i Y. & Pa.|2d wk Apr. | | 66,554 62,109) 985,106 905,053 
Wheel. & L. Erié/#d wk Apr.| | 31,706 29. 308 403,329 335,032 
wi rCiad. Con. somnary.... extend 6s: 2.757 1,825 2,757 
. u anuary: oD, 691 55,620 69,691 
Wrightsv.& Ten.|March..... | 6,600 6, 205 EI? sonensiy 





a@ Figures cover only that part of mileage located in South Carolina. 
® Earnings given are on whole Jacksonville Southeastern System. 
¢ The business of the Lehigh Valley and Lehigh & Wilkesbarre de- 
partment s is included in 1893. d Inclades earnings from ferries, etc., 
not given separately. {Mexican currency. e Tol. Col. & Cin. included 
for the week and since Jan. 1 in both vears. f Includes only half of 
lines in whick Union Pacific has a half interest. 


Latest Gross Earnings by Weeks.—The latest weekly 
earnings in the foregoing table are separately summed up as 
follows: 

Our statement of earnings for the third week of April covers 
49 roads and shows a gain of 5°34 per cent as follows: 








3d week of April. 1893. 1892, Increase. | Decrease. 
8 
Atch. Top. & San. Fe Sys. 655,607| 632,172 
St. Louis & SanFr.Sys.| 145,727; 144,074) 
38,732 40,107; 


Colorado Midland .... | 
Balt. & Ohio Southwest. | 

































































Brooklyn Elevated....... 
Buffalo Bok. 2 Pittsb’g 
Canadian P: aga oe eoce cee} 359,000! 371,000)  ........ 
Chesapeake & Ohio...... 
Chicago & ast Tiltaoie saseceae 
Chicago Gr. Western....| 73,606) 76,861)  ........ 
icone ee. * ts Paul. 47,128 
cago a gap easevces 
Cin. & Mackinaw ae 
pedis wince & Hockin f 1,735 
ort 200 
Denner & gy ae 14,500 
Ereere ¢ wekmeras. in 
E . & Terre Haute. 9: 
wllmt & Pere 5,33 
Grand & 2,365 
Spanaae BR. & Ft. W.. 185 
en ag éstbnoue 
Tater & Gt. Norut'a None “Sor 
tral. Michigan ccecee iar 
any & Western... 8,485 
Long Island..............; 71,305) 76,351) .......- 
F ¥. ean & Bt. L.. 
ville & Nashviile te 100 
» N. Alb.& Chicago 2,339 
Mexican Central......... 39,968 
Mexican N ‘ational URGES 5,520 
Milwaukee & Northern.. 2,420 
Mo. Texas..... 47,676 
Mo. Pacific & [ron Mt.... 14,729 
New York Ont. & West’n 804 
Norfolk & Western....... 42,501 
Peoria Dec, & Evansv. .. 82 
Pittsburg & Western..... 6,969 
Rio Grande Southern doameres 
Rio Grande Western.....| 43,200) 46,600)  ........ 
St. Joseph & Gd.Island..; 18,200) 21,600) ........ 
8t. Louis & oe 22,700 
Texas & Pacifioc.......... 5 
ra & Ohio Centzal.. oe 
Wheeling & ; Lake “i 31;706| — 29,308 
Total (49 reads)........ 5,633,561) 5,347,932) 381,100 95,471 
Net increase (5°34 p. c.)' ........ eouposes SE5,C80I* cccccsce 





For the second week of April our final statement covers 80 
toads, and shows 5°20 per cent gain in the aggregate. 





2d week ef April. 1893. | 1892. Increase. 











g g $ 8 
Evesignty be th (51 r’ds)} 5,199,655) 4,814,673 407,415 22,437 
> 'e Sys... 6,374 635, | 20,974) ......0 
lo & San Fran.. 150,384 150,738 Retetees 3 
Colorado Midland ..... 37,109 40,271 A seiner Be! 3,162 
Cin. N.O. & Tex. Pac.5 rds 133,187 133, osavcuds 41 
Cleve. Akron & Columb. 1.638 18,744 1,894 sadenoue 











2d week of April. 1892. Increase. 





Clev. Cin. Chie. & St, L.. 
Peoria & Eastern ...... 
Cleveland & Marietta. ... 
Columbus Shaw. & Hock. 
Current River. ........... 
East. Tenn. Va. & Ga.... 
Kanawha & Michigan.... 
Kan. City Clin. & Serine. 
Kan. City Ft. 8. & Mem. 
Kan. City Mem. & Birm. 
Louisville St. L. & Texas. 
Memphis & Charleston. .. 
Mexican Railway .......-. 
Minn. St. P. & 8. 8. M.... 
New Orleavs & Southern 
Northern Pacific......... 


8t. L. Alt. & T.H. Brehes 
San Fran. & No, Pacitic. 


Total (80 roads)........ 








7,039,311) 
Net increase (5°20 p.c.) ae arr t 


459,628 93,449 
365,179 


7,405,490 











Net Earnings Monthly to Latest Dates.—The table fol- 
lowing shows the net earnings reported this week. A full 
detailed statement, including all roads from which monthly 
returns can be obtained, is given once a month in these 
columns, and the latest statement of this kind will be found 
in the CHRONICLE of April 22. The next will appear in the 


issue of May 20. 
arta Earnings— ——Nel Earnings.—~ 


b Net earnings here given are before deducting taxes. 

e After deducting taxes on property. 

* After deducting proportion due roads operated on a percentage 
basis, net in March, 1893, was $718,559, against $668,235 in 1892; 
for two months to March 31, $1,527,061, against $1,393,629, and Octo- 
ber 1 to March 31, $3,538,777, against $3,389,105. 


Interest Charges and Surplus.—The following roads, in 
addition to their gross anid net earnings given in the foregoing, 
also report charges for interest, &c., with the surplus or deficit 





above or below those charges. 
—Inter’t, rentals, éc.— Bal. of Net Earnie 
1892-3.. 1891-2, 1892-3. 1891-2. 
Chi as uincy.M 830,000 ais 075 301 7185 s 
ce. bur c ar. | ’ ’ 
‘Jan. 1 to Mar. 81... 2,490,000 2,445,225 427/552 755, h3 
Clev. Cin.Chic.&St.L.Mar. 223,120  230,209° 94,408 70,429 
uly 1 to Mar. 31.... 1,985,569 2,044,475 806,792 1,214,883 
Peoria & Eastern...Mar. 36,801 _ 37,872 def.14,833 
coyuly Lto Mar. $1... $31,214 340,901 def.83,114 Pritt 3 
Tenn. Coal, I. & RR.Mar. 60,300 ---s--0e 13,100 eannvase 
Jan, 1to Mar. 31.... 190,900 eecccens 37, ecccssce 


1892. 1893. 
Roads. ry 3 
Chesapeake &Ohio.aMar. 876,307 747,420 260,057 198, 340 
Jan. 1 to Mar 31.... 2,381, 585 2,263,553 732,035 48 
July 1 to Mar. 31.... 8,509,499 8,338,639 2,788,726 2,073,582 
Chic. Burl. & Quin..bMar. 3,367,559 3,252,756 1,131,785 1,178,233 : 
Jan. 1 to Mar. 31.... 9,402,088 9,329,940 2,917,552 3,200,708 ; 
Ch.Jun.R&U.S’k.Yds.Mar 197,227 226,002 121,078 50 871 i 
Jan. 1 to Mar. 31.... 632,594 722,433 413,541 7,523 ) 
Chic. M.& St. Paul..aMar. 2,706, 356 2,741,041 1,005,917 ae 4,006 ' 
Jan. 1 to Mar. 31.... 7,422,984 7.466,06L 2,106,991 2,337,451 i 
July 1 to Mar. 31....26,042 Rtn 25,019,096 8,960,698 9,396,351 
Cley.Cin.C. & St.L.a.Mar. 1,202,446 1,178,795 317,527 300,637 i 
Jan. 1 to Mar. 31.... 3,171,105 3,335,906 675,560 830,333 } 
July 1 to Mar. 31....11,167,226 11,130,963 2,792,330 3,259,356 i 
Clevel. Can.&So.b..Feb. 56,994 46,178 18,594 15, 706 f 
Jan. 1 to Feb. 28.. 115,134 83,780 37,563 29,287 | 
July 1 to Feb. 28.... 632,893 493,299 217,222 171,034 : 
Cleve. & Marietta...Feb. 23,063 24,234 4,446 5,048 i 
Jan. 1to Feb.28.... 53,905 5 ),130 10,632 11,763 ' 
Col. H. V. & Tol.. --b¥eb. 218,563 221,630 92, 522 1751938 f 
Jan. 1 to Feb. 28.. 526,995 469,229 203,272 aoa | 
@r'd Rap. &I......... Mar. 283,590 287,539 73,436 86,3 i 
Jan. 1 to Mar. 31.. 703,833 743,035 121,296 ~ i 
lowa Central Fok b. Mar. 171,220 146,990 58,548 39,2 : 
to Mar. 31... 63,148 471.208 112,450 130°648 
Jaly 1 to Mar. 31.... 1,511, sat 1,497,327 425,738 477,125 
Northern Central.b.Mar. 64,8 541,032 167,017 143,847 
Jan. 1 to Mar. 31.... 1,561 010 1,070,038 425,610 148-782 
Norfolk& South’n....Mar. 41,502 38,114 11,413 17,438 
Jan. 1 to Mar.31.... 96,207 97,03U — 31,085 
BEERS WoetseneMar. % 2666650 2.472. 480 119-008 Seas 
3L.... 6,939,991 at 
oot i to mae. eee etd 15 $137 08 +. tess Py: 
N.Y. Sus. & West. .BMar. 135,102 - 120,759 52,22 47,549 
Jan. 1 to Mar. 31.... 354,091 348,542 131,77 339,807 
Penn. const P. & E.)..Mar. 6,095,892 5,449,804 1,772,09 5 
Jan. 1 to Mar. 31....16,146,176 15,676,642 3,508,7 33 MIE 
PP ci P. & E.. Mar. Dec. 170,094 Dec. 383, 23 
Jan. 1 to Mar. 31..... Dee. 429,820 Dec.1,057,8 
Peoria & Eastern..aMar. 140,013 146,865 21,969 41,647 
Jan. 1 to Mar. 31... 384,846 431,464 39,887 124,649 
July 1 to Mar. 31.... 1,311,779 1,417,256 248,101 405,866 
Tenn. ¢ ¥ I. & RR. ‘Mar. eo oteteces 73,400 stehsnncdip 
Jan. 1 to Mar. 31.... 9 ....... «2s panecade,, > eS | mueenhe 
Western Moryiees... ” 94,121 74,917 3. 591 22,091 
Jan. 1 to Mar. 31.. 252,501 205,488 866 54.32 
Oct, 1 to Mar. 31. 538,913 © 423,735 137°855 93,581 
a Net earnings here given are after deducting taxes. e 
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ANNUAL REPORTS. 





Union Pacific Railroad. 
(For the year ending December 31, 1892.) 
The annual report, with valuable tables, will be found on 
subsequent pages. The increase in surplus income for the 
year and the remarkable changes in the funded debt are 
especially noteworthy. The latter have been caused by the 
retiring of a large amount of collateral gold 6 per cent notes 
and some other issues of funded debt. 
The remarks and tables under the ‘‘ Union Pacific System ” 
and the “‘ Union Pacific Railway” should be distinctly kept 
rate, as they are divided in the report. 
@ statistics below are compiled in the usual form for the 
CHRONICLE, and present an interesting comparison for several 


ears. 
. In the statements here the Central Branch and the jointly- 


owned roads are not included in the operations and fiscal re- 
sults but the net results are given in the income account. 


EQUIPMENT—(WHOLE SYSTEM.) 





1890. 1891. 1892. 
Locomotives, stand’d-gauge 903 950 948 
Locomotives, narrow-gauge 109 89 &2 
Passenger equipment....... 80 787 775 
Preizkt equipment ........ 6,074 25,633 25,398 
Roadway, &c., equipment. . 28 27 28 
OPERATIONS — (WHOLE SYSTEM.) 
1890. 1891. 1892. 
Azscage miles operated.... 7,562 7,668 7,673 
‘ions— 
Passengers carried (No.)... 3,989,354 3,475,860 3.888,335 
Passengers varried 1 mile.. 399,664,456 342,481,860 351,904,299 
Rate per passenger per mile 2°336 cts. 2°477 cts. 2°398 cts 


*Tons Carried (NO ).......... 7,469,103 7.30! .718 7,98~,991 
"Tons carried one mile...... 2,114.439,615 2,192,287,955 2,275,5 5.670 
*Rate per ton per mile...... 1°382 cts. 1°343 cts. 1°316 cts. 

“Not including company’s freight. 
FISCAL RESULTS—(WHOLE SYSTEM.) 


























1890. 1891, 1892. 
Earnings— 8 8 x 
Passengers, commercial... . 9,189,583 8,357,940 8,342,646 
a ‘ 146,99 126,287 96.978 
29,057,870 29,293,250 29,801,331 
165.1 141,359 152,537 
1,:07,919 1,115,446 1,097,370 
1,529,203 1,758,250 1,789,395 
392.7-0 674,517 50.25 
106,309 46,95 9°.3 
572,197 629,817 490,308 
60,242 57,255 49,470 
421,050 448,015 §55,4°3 
43,049,248 42,699,588 43,135,099 
Expenses— 
Tra: sportation.............. 9,791,898 9 129,103 9,313,279 
Motive power ............. 10,210,675 9.467.518 9 242,457 
Maintenavce cf cars........ 2.874,538 8 3,265 2.69 ,271 
Mainteuance of way .. .... 5,049,'91 5,276,671 4,441.037 
Renewal of rails ............ 551,656 81,565 371,458 
OXpenses..........- 66,004 0,773 657,735 
pecececceoese wecceesccce 1,467,202 1,491,381 1,54~,742 
Total..... siauieseoosrenns 30,811,164 29,160,278 28,764,979 
Net earnings.......... quecee 12,238,084 13,539,310 14,370,120 
Per cent of op. exp. to earn. 71°57 68°29 66°69 
INCOME ACCOUNT—(WHOLE SY8TEM.) 
1890. 1891. 1892, 
TE GENTE, cncccccccescoescs cece 12,238.084 13,539,310 14,370,120 
Cent. Br. Un. Pac. net earnings.. 115,989 16,818 423 913 
Investments outside of system... 606,539 857,151 644,415 
Int. on 8. F. § p. co. bonds.........  _........ 244,720 99,920 
TInt. on K. P. con. bonds repaid... 381.300 377,100 484,23: 
Miscellaneous jand saies.......... 27,447 20 987 14,2. 
One-half rental Mon Un. R’y..... 46,904 49, '57 48.912 
Profit op roads operated jointly... dash Sh 37.603 86.'69 
na 19,595 65,108 64,382 
Discount ano interest............. ae ahha 2S. Ge 638,231 
Total receipts................. 13,435,858 15,340,054 16,496,851 
men 
Interest ou bonds. ................ 9,604,496 10,191,682 10,844,044 
ST Pi neetedeccococcesces 1,004.449 1,087,901 1,093,239 
Dividends on 0. R. & N. stock.... 651,820 591.951 597,500 
Discount avd interest.......... .. 1,184 Geeee - 5 gesbaccs 
Discount on bonds sold &c....... 65.714 4,032 111,223 
Loss on rouds oper at~d jointiy... 3”, See Oe are 
Miscel., incl. Nor. Puc. Ter. int... 377,417 257.252 357,711 
EE BER cciscosncncccscessscs 147,045 161,495 65,144 
Total disbusements...... .----12,657,172 12,981,782 13,068,961 
Gorzine. iekegasgtn peetuece ciledéce 778,686 2,358,272 3,427,890 
United States requirements. ..... 1,053,723 1,293,230 1,358,134 
Balance..... A ee def.27 5,037 sur1,065,04/ sur 2,069,756 
GENERAL BALANCE SHEET DECEMBER 31—(UNION PACIFIC COMPANY.) 
1890. 1591. 1892. 
> 


Assets— 
Road, equipwent, &c. ..........157,870,122 


$ 
155,303,428 155,529,559 
Stecks and bonds owned, cost. 46,081,425 51,010, 


97 649,041,651 








a a — 
Brought forward.....2....«««+- 156,255,027 203,093,642 198,562,760 
Bonds and stocks owned by 
auxiliary co.’s held by the co. 
eR es ee ee 8,431,346 7,542,346 
Floating debt.............- ee” ee a ee ee 
General income (profit & loss). *4.449.188$ *4,819,376  *6,988,569 
Income used for sinking funds 6,192,264 6,396,726 7,761,448 
Land and trust income.... .... 25,239,165 25,129,143 24,575,919 
Total liabilities............. 229,010,586 248,370,238 245,431,042 





* After deducting deficit of U. 8S. requirements as compared with 
accrued interest on U. 8. bonds February 1, 1880, te date. 
CURRENT ASSETS AND LIABI: ITIES DECEMBER 31. 
Dee. een Dec, — Dee. — 








Liabilities— 
BEE RRND, oc occccnccecsesue MD caceanadne-| ._ sonkinmaad 
Accounts payable.............. 3,315,124 1,696,777 1,861,456 
Pay-rolls and vouchers........ 6,660 700 3,838,469 3,857,117 
Dividends unpaid.............. 1+,709 18.709 18,709 
Coupons unpaid*............... 1,241,325 1,251,940 1,187,874 
Called bonds...... esedersesenecs 20,000 See: .semedtaees 
i ikidink dbgebiincooncnedmen 21,418,094 6,817,945 6,925,156 
Assets— 
| niechempaate 433,801 2,002,773 3,989,178 
Compavy stock and bonds..... Oe rae - 
Bills and accounts receivable.. 13,753,903 16.003,996 16,056,346 
0 ee ee 14,543,152 18,006,769 20,045,524 
Net floating debt............... Geen «= s —. . ndeeineuee: * | eens 
PE CIGD ccccdccuiosss dues ehinnts 11,188,824 13,120,368 


*Includes full amount of coupons due on the following day, 


Tennessee Coal, Iron & Railroad Co. 
(For the year ending Junuary 3i, 1893.) 

The following statistics, showing the result of operations 
last year as compared wi h the two preceding years, has been 
prepared for the CHRONICLE. The Pres-ivent’s report, with 
accompanying documents giving more information, will 
probably be published in the next issue. 

INCOME ACCOUNT. 


















18y0-91. 1891-92. 1892-93. 

Net profits from— $ $ % 
PT TTD cccuscanescsagnen seasssees - keosdind 387,570 
SN NON . cited caadbsdeceknncd! inccateus nepiles-s 94,4€3 
Tracy City Division.......... srenaien 97.536 115,867 94,076 
Crew, .. 2 cascécisctes Loss5.3%0 Loss 3,539 Loss 11,519 
South Pittsburg Division............ 1.48 92.547 Loss 14,627 
Birmiugham Division............... 66,044 Loss 12,592 Loss 27,236 
Pratt Mipves Divisiun................ 311,004 317,282 335,541 
En-ley Division _ ........... nance 193,152 182,554 67,584 
SPN GUNEEE VENER. oss cuccsccicas sasessacs «++. «-- Loss 2,303 
i cbavinsincennscoseehancnsoos 663,590 692,071 923,551 

Deduet— 

Interest on bonds............ -- 355,956 351,193 547,893 
ise llaneous interest, ete 15,082 4,180 5,589 
"aaa ee - 80,000 80.000 80,000 
Miscelian-ous 2,951 4,705 escesese 
, sscdnbadedinscsesanssdacdadas 453.989 440, '78 633,482 
Balance, surplus.........--.---.--.. 209,901 251,993 $290,069 





*#or 11 mnths. tFor 7 months. [The total undivided surplus 
Jan. 31,1893, was $1,322,429. 
GENERAL BALANCE SHEET JANUARY 31. 











1891. 1892, 1893 
Aszets— 3 8 

Land account ........... pcedionmen 9.6-2,846 9,685,102 20,747,309 
Permanent iuvestments..........-. 5,317,692 5,391.928 8,600,708 
Stoces and bonds................... 5,500 65 0 2,223,840 
Cg, RE FSI 5 $35 14,395 
Stocks of coal, ore,iron, ete......-. 484.986 783,427 1,220,285 
sundry debtors on open accounts. 633,65 617.532 1,425,572 
Cash ans bills receivable.......... 00.163 144.294 152,274 
Suspense accounts .............-.- 117,1 8 278 130,954 

PONE ncccecacesies pebsne 16,342,825 16,729,196 34,515,287 

Liabilities— . 

Stock, common.............- eseeee- 9.000,000 9,000,000 20,000,000 
Stock. preferred ....... .... ---cee- 1,000.000 1,079,000 1,000,000 
Bouds, less sinking funds.......... 5,187,845 5,184,454 9,198,424 
OPT DRGUEEUIOUN, ncadsceccecse  . ‘sepues ~~. “ehenn ‘ 194,748 
Sl eae 185,65. 1,546,482 
Interest accrued, vot due, etc.... 64.469 6 »,429 122,141 
Due on open account.............. 436.218 713,576 945,062 
Due to employes ............-..- a6 77,354 93.091 173,066 
Ba Godte reverve fund .....ccccce. cases 2,103 12,530 
Protit aud loss.......... 2cetdadecoce 209,902 461,892 1,322,429 
NN RI St Pe, a eee 405 

Total liabilities ................ 16,342,825 16,729,196 $4,515,287 


GENERAL INVESTMENT NEWS. 


Chattanooga Southern.—To comply with a new law just 
passed by Congress, directing that all United States Marshal’s 
sales shall be made in the county where the property adver- 
tise d is located, the sale of the Chattanooga Southern will be 
at Gadsden, Ala., on May 22d, instead of Chattanooga, as 
previously ordered. 

Choctaw (oal.—A Philadelphia dispatch last week said: 
‘“*A construction company having the approval of all the 


creditors of the Choctaw Coal & Railway Company is being 


formed, and it is thought by the parties interested that by 


these means an effective reorganization of the company can 


be made. The plan is now receiving the signatures of creditors, 


The capital will be $5,000,000, of » hich the creditors’ subscrip- 
tions will amount to about $2,500,000. Stockholders are re- 
quesied to sunscribe $10 each share held, The creditors are 
Lo surrender the notes they hold fur concellation.” 


Minneapolis St Paul & Sault Ste. Marie—Ca 


nadian 
Pacific.—A sale of $7,288,000 of the Minneapolis St, Paul & 








Miscellaneous investments.... 1,581, 1,300,301 1,196,041 
SE icdsha énbilascceo-. peccee 3,451,851 2.540.520 2,333.989 
Materials, fuel. &c...... ....... 576.0: 1,7°6,066 1,536,044 
Current assets (see below)..... _.......... 11,188,524 13,120,467 
Sinking funu bala: ces......... 2,745,037 3.173,949 3.624.955 
Bonds and stocka in K.P trust. 3,213,001 3,213,001 3,213,001 
Bonds and stocks of auxili 
compavies held ascollateral. .......... 8,431.346 7.542.346 
Land department assets....... 11,491,597 10,442,486 8,293,089 
Wetth nec: ccccce eons «enes--829,010,586 248,370,238 245,431,041 
Liabilitics— 
BtOK.........-200----02-eeeeeeee 60,868,500  60,868,' 60,868,500 
Funded debt. ..... » badvelientaid> 74,966,855 9,293,635 85 142,185 
United States subsidy bonds.. 33,539.5'2 33,539.512 33,539,512 
Accrued int. on subsidy bonds. 17,338,742 17,405,683 17,784.764 
-Imterest accrued not due....... 539,388 986,312 877,799 


Sault Ste. Marie consolidated four per cent bonds, interest 
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guaranteed by the Canadian Pacific, has been negotiated in 
London at £187 per bond, which is equivalent to about 9114 
per cent. These bonds are issued at the rate of $20,000 a mile 
on the extension from Hankinson on the main line to a con- 
nection with the Canadian Pacific at tbe international 
boundary line,a distance of 341 miles and of 22 miles of 
branch line a total of 364 miles, of which 190 miles are com- 
pleted and the remainder under contractfor completion dur- 
ing the pre-ent summer. This extension will give the cana- 
dian Pacitic system another trans-Continental route. The 
consolidated mortgage under which the above bonds are 
issued was authorized June 16, 1888, for the round sum of 
$21,000,000, covering +00 miles of road and providing for the 
further issue of bonds at the rate of $20,000 a mile on com- 
pleted road in excess of 800 miles. At the time of autboriza- 
tion there were outstanding. $10,000,000 of first mortgage 5s 
and $4,290, 00 Minneapolis & Pacific first 53, the redemption 
of which were provided for ur der the consol mortgage, and 
which, with $3,710.000 of consols then issued, made up the 
$21,000,000 authorized on the 800 miles. There has also been 
exchanged for consols $1,720,000 of the firsts and $977,000 of 
the Minneapolis & Pacifics, and the sale just made of $7,288,000 
makes a to'al of $16,695,000 consols, of which amount $12,- 
807,000 have been issued up to date, leaving $3,888,000, cover- 
ing 194 miles of the extension, yet to be issued. 


Mobile & Ohio.—A meeting of the registered holders of the 
preferred income aud sinking fuad debentures will, pur- 
suant to the deed «-f trust of May 1, 1879, be held at the office 
of the company, No. 11 Pine Street, in the city of New York, 
on Wednesday, May 17, 1593, to instruct the trustes under 
the said deed of trust how to vote at the meeting of stock- 
holders of the company to be held in Mobile on May 29 for 
the election of directors and for such other business as may 

roperly come hefure the stockholders, A meeting of the 
os nt of the general mortgage bonds will be held at the 
office of the company, No. 11 Pine Street, in the city of New 
York, on Wednesday, May 17, 1893, to instruct the trustee of 
the said mortgage how to vote at the meeting of the regis- 
tered holders of the several classes of debentures to be held on 
same day at the sime place. 

A special meeting ot the stockholders will be held at Mobile 
on Monday, May 29, for the election of thirteen directors 
and to consider the question then and there to be acte1 


upon whether the stockholders will authorize the mak- | 


ing of a contract for the construction of a railroad from some 


= ou the line to Montgomery, Ala., with one or more |} 
r: 


anches, either by subscription to the capital stock and other- 
wise of a company to build the same ora part thereof or by 
the guarantee of the principal and interest of the bonds se- 
cured by a mortgage upon the said road or a portion thereof, 
or by contract for such line, or by purchasing, leasing, or 
otherwise acquiring the control and use, in part or in whole, 
of such line, either independently or in connection witn other 
companies, and for the consideration of such other business as 
may be legally and properly presented at such meeting. 


New York Sasquehanna & Western.—The stockholders of the 
New York Susquehanna & Western Railroad and the Hudson 
River Railroad & Terminal Company met in Jersey City and 
voted to ratify the action of the directors, who, at their last 
meeting, decided to consolidate the two companies. The new 
—— will continue the name New York Susquehanna 
& Western Railroad Company, and will own the property of 
the Hudson River Railroad & Terminal Company, which had 
sixty-two acres of water front between Weehawken and Fort 
Lee, and has been building a tunnel through the Palisades to 
connect its wharves with the Susquehanna road. No vote 
was cast against consolidation. The consolidated company 
will issue $13,000,000 of preferred 6 per cent non-cumulative 
stock and $13,000,000 common, which will retire all the old 
stock in both companies. The basis of the exchange was 
given in the CHRONICLE April 8. 


Pennsylvania Railroad.—It is reported that the Pennsyl- 
vania Railroad Company has arranged to borrow $2.000,000 
with which t» buy the wharves at the foot of Cortlandt Street 
in this city. The property, which is now occupied by the 
company as a freight depot, is leased, but the rental is high 
and the property will be purchased. A mortgage for the 
amount will be placed upon it, and the bonds secured by the 
mortgage will be offered to the public about May 1. 


Philadelphia & Reading.—Tae outline of a plan for the 
rehabilitation of this company, without foreclosure and 
without compulsory assessments, is reported from Phila- 
delphia. It is expected that this plan will be completed and 
submitted at a meeting of the board of managers to be held 
early next Wednesday, May 3. The plan has been prepared by 
Mr. J. Lowber Welsh, acting with Messrs. Drexel & Co. and 
Brown Bros. & Co., who form the head of a strong syndicate 
which, it is understood, will underwrite the proposed loan and 
thus guarantee its successful negotiation. 

Without the official scheme in detail, it may be stated that 
it proposes to accomplish all the important objects deemed es- 
sential to placing the Pailadelphia & Reading properties on a 
sound basis, where the most can be made out of them. It is 
proposed briefly: 

: 1, To create’a new collateral trust loan for $30,000,009, re- 
tiring the preseat loan of $10,000,000 (mostly pledged), thus 
leaving the net increase $20,000,000; the naede to bear 6 per 
cent interest and to be negotiated at 95. They will have a 








claim on income next after the general mortgage 4 per. cents 
and ahead of the three series of preferred income bonds, 

2 Itis proposed that the interest upon the general mort- 
gage bonds for the next five years, about $9.600,000 in all, 
shall b+ funded by the syndicate purchasing the cou- 
pons as they fall due, and accepting in return therefor an is- 
sue of long-term bonds secured by the coupons, 

3. The Philadelphia Reading & New Engiand (Poughkeep- 
sie Bridge) guaranteed bonds are to be similarly treated, and 
$1,750,000 will thus be available for capital expenditures on 
that prvperty. 

4, A voting trust to control the stock for five years is also 
proposed, 

5. The Lehigh Valley lease and the Poughkeepsie Bridge 
connection are to be retained. 

6. Tbe contract which President McLeod made with the 
Finance Cumpany of Pennsylvania for the purpose of enabling 
him to manage the company’s coal trade will be abrogated. 
‘he agreement will be terminated upon the payment to the 
former concern of a sum which will be satisfactory. 

The plan seems to have been devised with a fair considera- 
tion for all interests involved and with mucn iogenuity to 
avoid possiole difficulties and the great injury of fureciosure. 
It 1s opvious to holders of Reading securities that interest now 
has to be paid on the $18,000,000 of floating debt, and to that 
extent the new loan will create no annual charge beyond 
present obligations, 

Some comments of the Philadelphia papers are as follows : 

The Ledger said: ‘If this scheme thus outlined meets the 
approval of the security holders, whose support is e-sential, 
it is probable that ic may be put into early operation and the 
Reading Receivership be terminated. The action of the 
market yesterday, in so strongly advancing the entire Reading 
list upon the announcement of various details that became 
known, indicated that the plan would prooably meet with 
favor. Itappears to include all the security holders and 
creditors, who thus join for the preservation and rehabilitation 
of this great an1 growing property.” 

The North American reports a gentleman familiar with the 
matter as speaking of the manner ia which the boads were to 
be issued as follows: 

‘Tne present se :urity-holders of the Reading wii) have the 
first option. This option is to be aliotted in the following 
ratio: Each holder of 100 shares of stock to be entitled to sub- 
scribe to new bonds of a par value of $1,200, or, in other 
words, to subscribe for $12 of new bonds at 95 fo: each share 
of stock ; each holder of any one of the three series uf prefer- 
ence bonds to be entitled t> subscribe for $100 in new bonds 
for every $1,000 bond he now owns, or in the ratio of 10 per 
cent of his holdings; each holder of general mortgage bonds 
to have the same privilege as the preference bundholders, or, 
in short, to subscribe for new bonds in the ratio of 10 per 
cent of his present holdings. 

‘* The exercise of these privileges by the security holders, or 
by the syndicate in their stead wherever the option is not made 
use of, will turn into the company’s treasury about $20,000,- 
000 in cash. There being in round numbers 800,000 suares of 
stock, the stockholders will contribute $9,600,000, being at the 
rate of $12 per share. The holdersof preference bonds are ex- 
pected to subscribe $6,000,000, which is 10 per cent of the 
something like $60,000,000 outstanding. The general mortgage 
bondholders wilt furnish in the neighborh ved of $4,400,000, or 
ten per cent of the $44,000,000 or more that have beea issued. 
The sum total of the security holder’s subscriptions is thus 
placed at $20,000,000, leaving about $10,000,000 of the bonds 
to be taken by the syndicate, and to be marketed later.” 

The Inquirer of the 28th said: ‘‘ The plan was very favor- 
ably regarded on the Street, and the stock advanced 244 per 
share, while the bonds rose nearly five per cent. * * * * 
One feature of the plan involves the cancellation of the coal 
contract with the Finance Company of Penosylvania. The 
board of directors of the latter company held a meeting yester- 
day and adopted a resolution abrogating the contract. Presi- 
dent Earle stated that an arrangement had been made with 
the Reading authorities by which the contract was to ter- 
minate when the receivership had ended. The Finance Com- 
pany had acceded to this arrangement for a consideration, 
the nature of which Mr. Earle declined to state. The directors 
of the Pennsylvania Warehouse Company also met and took 
similar action so far as their company is concerned,” 

— In Philadelphia it is stated in regard to the use made of 
the Reading collateral trust bonds that the stockholders au- 
thorized $10,000.000 of collateral trust 5s. Speyer & Co. hold 
$5,340,000; the Philadelphia Warehouse a holds $440,- 
000 as partial security for a loan of $1,000,000; $3,521,000 are 
held as partial security for $3,867,347 bills payable and $783,- 
000 are pledged as collateral on the Boston & Maine-New 
England purcoase. It is also said that the additional issue of 
Reading third incomes has been between $7,000,000 and 
$8,000,000, of which Lehigh Valley holds $5,000,000 and 
$1,544,000 have been used in connection with Boston & Maine 
and New England stock purchases. 

—On the 21st application was made to the Circuit Court for 
permission to the Reading Railroad to surrender the posses- 
sion and operation of the Easton & Amboy RaiJroad and the 
Lehigh Vailey Terminal Railway, these being the lines belong- 
ing to the Lehigh Valley Railroad in the State of New Jersey. 
This is to avoid any further litization in New Jersey. The 
Easton & Amboy Railroad will hereafter operate both these 
lines. 





@ For other Investment Items see page 700. 
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UNION PACIFIC RAILWAY COMPANY. 


EXTRACTS FROM THE ANNUAL REPORT FOR THE 
YEAR ENDING DECEMBER 31, 1892, 


UNION PACIFIC SYSTEM. 

The Union Pacific System is composed of the roads of the 
Union Pacific Railway Co. (1,821°86 miles) and of various 
auxiliary companies (6,335°66 miles). The System, having a 
total length of 8,157°52 miles, comprises all of the lines oper- 
ated by or reporting to the organization located at Omaha, 
but the Central Branch Union Pacific Railroad is operated 
under a lease by the Missouri Pacific Railway Co., the Mon- 
tana Union Railway is operated independently under a lease 
through an organization located at Butte, Montana; and the 
Manhattan Alma & Burlingame Railway is operated inde- 

dently in connection with the Atchison Topeka & Santa 

e Railroad through an organization at Topeka, Kansas, The 
following table, showing the result of the financial operations 
of the System, includes the results of the operations cf the 
Central Branch Union Pacific Railroad and one-half of the 
results of the eeeetiees of the Montana Union, the Manhat- 
tan Alma & Burlingame and the Leavenworth Topeka & 
Southwestern railways, 475-80 miles, or, for the whole sys- 
tem, an aggregate of 8,157°52 miles. The Union Pacilic Rail- 
way Ce. is the equal owner, with other companies, of the 
lines of the three last-named companies. For this reason one- 
half only of the mileage of those companies and one-half only 
of the results of their operations are included in the state- 
ment. 


UNION PACIFIC 8X¥STSM—RESULT OF FINANCIAL OPERATIONS FOR THE 
YEARS 1892 AND 1891. 








1892, | 1891. Ine. or Dee. 























IscomME. s | $ | $ 
TRADE occccssccessé ccc 45,025,176 40)44,006,730 pas renter 69 
Expenses...........-. .--.|28,513,840 eres 61|D. 166,708 20 
DEMOS cocccecccccccsoesecss 1,630,834 56, 1,580,451 29). 50,383 27 

30,144,674 97 30,260,999 $0'D. 116,324 98 

Surplus Earnings ...... 14,880,501 43)13,745,730 81/[.1,134,770 62 
Income from Investments 

outside of the System... 844,444 71 837,150 711I. 7,294 00 
Interest on Sinking Fund 
Mortgage Eight reeut 
Bonds, paid by the Trus- 

tee thereunder.......... 99,920 00 244,720 00/D. 114,800 00 
Intere’t on Kansas l’acitic 


Consolidated Mortgage 
Bonds, paid by the Trus- 
tees thereunder ........ 
Montana Union Railway 


486,230 44) 377,100 0O'T. 109,130 44 





Co. Rental, One-Half . 48,912 24 49,257 08/D. 344 84 
Proceeds Miscellaneous 

hs baencnes os 14,229 56 20.987 38\D. 6,757 82 
Miscellaneous ............ 54,382 04 65,108 44'D. 10,726 40 





Total Income.........| 16,428,620 42 (15,340,054 —— 00 








CHARGES. 
Interest on Bonds........ 10,844,043 55/10,191,682 24 
Sinking Fund Require- 

ments, Union Pacific 

Ratiway Co............. 705,172 50) 708,332 50/D. 3,160 00 
Sinking Fund Kequire- 

ments, othercompanies 338,066 67 379,568 34/1. 8,493 33 
United States Require- | 

SNicnnttscctnnegsnnee 1,353,133 52) 1,293,230 44,1. 64,903 08 
Dividends on Oregon Ry. | 

& Navig’tn Stock afloat. 597,599 50; 591,951 OO'T, 5,648 50 
Discount and Interest...|(a) 68,230 68 687,469 31) D. 755,699 99 
North’'n Pacific Terminal) | 

 ¥.. . eee 118,320 00 105,000 00 f. 13,320 00 
Premium on Bonds Pur-) | 

ehased and Canceled...| 111,223 52 4,031 83\[. 107,191 69 
Land Expenses and Land) 

71,622 681. 54,233 49 

161,495 18/D. 96,3553 


I. 652,361 31 





Taxes, Union Division.| 125,856 17 
Profit and Loss........... 65,143 65 
Loss in Operation of the 

Oregon Ry. & Naviga- 











tion Water Lines....... 113,534 93] 80,630 15|I. 32,904 83 
Total Charges ........ 14,358,863 38/14,275,013 67|[. 83,849 71 
Balance of Income...| 2,069,757 04! 1,065,040 75|{.1,004,716 29 








(a) Credit. 

_ The losses sustained through the sales of collateral underly- 
ing the Collateral Trust six per cent notes and the gains 
derived through the purchases of such notes bought at less 
than par are not included in the preceding statement, the loss 

been charged against and the gains credited in the 
—_ oh eee egar a. re 9 he pep are more 

er in of the report appertainin 

to Union Pacific Railway _. it ca . 
_ The gross earnings of the Union Pacific Railway Co.’s own 
linee—those of the parent organization—show a very grati- 
fying increase. This is in great part due to the improved 
conditions prevailing in Nebraska and Kansas, These are 
@ very clearly shown in the returns of the Kansas Division. The 
returns of the Union Division, extending through Nebraska 
and Wyoming and well into Utah, reflect theee conditions to 
a limited extent only, a noticeable falling off in the earnings 
in Wyoming and Utah going far towards offsetting the gains 
in Nebraska. It will be observed that the gross earnings of 
the Oregon Short Line & Utah Northern Railway Co. and of 
the lines of the Oregon Railway & Navigation Co. showa 





marked felling off, the decrease of both, forming a single 
System, amounting to $1,214,636 23. These reduced earnings, 
particularly in the case of the Oregon Railway & Navigation 
Co., reflect merely the falling off in general business through- 
out the section of country traversed by its lines. 

With the commencement of the year your directors con- 
cluded to change the system of accounting, so that certain 
items of expense, such as those due to the increase in the 
weight of new rail, unimportant extensions of side or passing 
tracks and other kindred items, which had formerly been 
charged to betterments and thence to the capital account, 
should during the year be charged to operating expenses. The 
sum thus included in the expenses of operation during the 
year was $169,173 81, as will appear by reference to the de- 
tailed statement on one of the following pages. 

No change in the method of accounting for locomotives and 

cars dismantled has been made. At theclose of the year 1,437 
cars and 32 locomotives, worn out, destroyed or dismantled, 
needed to be replaced by new cars and locomotives. Meanwhile 
the estimatcd cost of replacing this equipment has from time 
to time, as the equipment became unfit for service, though in 
advance of its renewal or replacement, been included in the 
operating expenses. The amounts provided for this purpose 
to December 31 last aggregate $1,037,698 47. The amount 
applicable to the year just closed is $15,159 45, that sum 
representing the amount set aside for the purchase of 214 
freight cars and 5 locomotives. Meanwhile, the passenger 
equipment has suffered no losses. On the contrary, the com- 
plement, as it existed at the commencement of the year, has 
not only been maintained, but 7 passenger cars have been ac- 
quired for the purpose of supplying deficiencies in such equip- 
ment existing at the commencement of 1892. Negotiations 
have recently been concluded looking to the purchase of 1,500 
freight cars, to be delivered during 1893. No new locomo- 
tives are to be bought at present, though the funds with 
which to purchase them, as well as the cars above referred to, 
are in the treasury of the company, as will appear by refer- 
ence to the statement of current assets on a succeeding page 
of this report. 

The following statement has been prepared for the purpose 
of showing the extent of the operations of the companies in 
the system during the past four years:— 


STATEMENT OF THE INCOME AND CHARGES FOR THE YEARS 1839, 


1890, 1891 AND 1892. 
Sinking Total Ec Balance 
Year Gro-s Other U.S. Re- Fund Con-  penses & 0. 
ating Earnings. Income. qui ements. tributions. Ch«rges. Ineome. 
pc. 31. s 

BED cccccece 40,941,0%3 628,036 1,155,007 907,981 40,593,335 £75,763 
Bese 44,538,20L 1,041,784 1,053,723 1,084,458 45,895,023 def.275,046 
EE shiencasd 44,000,730 1,594,324 1,293, i, 44,536,013 1,065,040 
OUD .ccxeces 45,025,176 1,518,118 1,358,133 1,093,239 44,503,548 2,039,757 





UNION PACIFIC RAILWAY. 


The Union Pacific Railway Co. isa consolidation made in 
January, 1880, under authority of the Act of Congress of 
July 1, 1862, of the Union Pacific Railroad Co., the Kansas 
Pacific Railway Co. and the Denver Pacific Railway & Tele- 
graph Co. The length of the consolidated Union Pacific 
main line proper is 1,.821°86 miles. 

During the year Messrs. Drexel, Morgan & Co., the trustees 
under the Union Pacific Railway Company’s Trust Indenture 
of September 4, 1891, sold from out of the trust estate the 
following securities :— 





City of Wichita, Kansas, Bonds...... dcibidiinniinnddipnnkbtiys sae 4,256 60 
Green River Water Works Company Bonds ia 2,000 00 
Idaho Central Railway Co. Bonds........... 6,000 00 
Kansas Pacific. Denver Extension Bonds... naaas 1,000 00 
Northern Pacific Terminal Co. Bonds............ Sida see cate 150,000 00 
Omaha Bridge Eight per cent Bonds.................-.---- 1,020 00 

Omaha & Republican Valley Railway Co. Cousolidated 
deh abblheasnakaceddedehchacdaceseddedercnend wired 31,000 00 
14,009 00 


Oresgou Railway & Navigation Co. Stock.................-.. 
Oregon Railway & NavigationCo. Collateral Trust Bonds. 553,000 00 
Oregon Short Line & Utah Northern Railway Co. Collate- 





Se es cncnledenthige+credaaraékheradenantinink eis 1,593,000 00 
Oregon Short Line & Utah Northern Railway Co. Consoli- 
EE EES ES eer Tae ee 1,171,000 00 
St. Louis Council Bluffs & Omaha Railroad Co. First Mort- 
SN Nn schanncenscin cect AT a ee eee 19,500 00 
Union Pacific Denver & Gulf Railway Co. Consolidated 
SU Ftamlaniaunrebseiacdeaiiae aenendectescusbenansseces 181,000 00 
Western Pacific Railroad Co. First Mortgage Bonds...... 12,000 00 
DE dsncscngintins ajeseninesssminteieihhcabmeiill $3,738,756 60 





The proceeds, $2,841,402 82, arising from the sales of the 
securities above specified ($3,738,756 60), the collections on 
certain notes receivable, $9,447 08, and the balance in hand at 
the commencement of 1892, $435 45,aggregate $2,851,285 35. 
In addition the trustees, pursuant to a vote duly adopted by 
the Creditors’ Committee, transferred to the Trust Account the 
sum of $283,210 00, which sum, having been derived from the 
sale of Collateral Trust six per cent notes, was held for the 
payment of certain overdue obligations of the company there- 
tofore made to Messrs. Field, Lindley, Wiechers & Co., the 
complications in respect of which were fully set forth in the 
company’s last annual report. As the value of the collateral 
pledged with that firm for such obligations exceeded the 
amounts payable thereon, the Creditors’ Committee called 
upon the company to pay into the Trust Fund a sum equal to 
the loss sustained by the trust through the failure of the firm 
in question to deliver up its collateral and accept payment of 
the notes as contemplated in the Trust Indenture, The com- 

y 9 gg of paid to the trustees the further sum of 
173,285 00. The sum of $62,487 11, derived from the sale of 
Notes, but not required under the operations of the trust for 
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the payment of outstanding obligations, was also made availa- 
ble for the purchase of Collateral Trust six per cent notes, 
The foregoing sums, aggregating $3,370,267 46 were, there- 
fore, available within the year for investment, pursuant to 
the provisions of the Indenture, in the Collateral Trust 
notes. 

At the close of 1891 the amount of Collateral Trust six per 
cent notes outstanding was $18,476,000. At the close of 1892 
the amount had been reduced to $15,976,000, the notes can- 
celed during the year amounting to $2,500,000. The trustees, 
at the close of 1892, had in hand an uninvested balance of 
$970,031 21, available for further purchases of the Collateral 
Trust notes, and which has since been invested and the notes 
duly canceled, No further issues of Collateral Trust six per 
cent notes were made during the year. 

The securities sold by the trustees under the Indenture 
above referred to show an apparent loss of $642,865 53. On 
the other hand, the notes canceled {were bought in at a dis- 
count of $140,039 79. The net loss, therefore, was $502,825 74, 
The proportion chargeable to the Union Pacific Railway Co., 
$291,378 66, has been charged against the accumulated sur- 
plus income of the company. 

The following statement shows in a condensed form the re- 
sult of the operations of the Union Pacific Railway Co. for 
the years 1892 and 1891. 


UNION PACIFIC RAILWAY (PROPER)—INCOME ACCOUNT. 
































1892, 1891, Ine. or Dee. 
INCOME, $ * $ 
rrr 20,361,401 66/19,687,738 48)I. 673,663 18 
TRNOBRUD.. cccectcansnccess 11,256,622 86/11,290,528 18/D. 33,905 32 
ME cctidbadsarionsaand on 554,510 58 550,758 60/I. 3,751 98 
11,811,133 44/11,841,286 78/D. 30,153 34 
Surplus Earnings..... 8,5356.268 22] 7,846,451 7O/I. 703,816 52 
Income from Invesuments| 1,746,616 03] 1,905,443 38|D. 158,827 35 
Interest on Sinking Fund 
Mortgage Eight per cent 
Bonds, paid by the Trus- 
tee thereunder. ......... 99,920 00 244,720 00/D. 144,800 00 
Interest on Kansas Pacilic 
Consolidated Mortgage 
Bonds, paid by the Trus- 
tees thereunder. .......- 486,230 44) 377,100 00|I. 109,130 44 
Proceeds Miscellaneous 
SS eee 11,203 34 14,806 13/D. 3,602 79 
Miscellaneous............ 46,000 00 54,000 00|D. 8,000 00 
Total Income......... 10,940,238 03/10,442,521 21/[. 497,716 82 
CHARGES. 
Interest on Bonds........ 5,371,587 40) 4,782,230 29.1. 589,357 11 
Compavy's Sinking Fund 
Requirements........... 705,172 50 708,332 50|\D. 3,160 00 
United States Require 
ments. ..... .......-----| 1,338,044 37] 1,278,488 82)[. 59,555 55 
Discount and Interest....| (@) 50,7837 o2 642,670 41/D. 722,853 43 
Premium on Bords Y sal 
chased and canceled. ... 111,223 52 977 O8|I. 110,246 44 
Land Expenses and Land 
Taxes, Union Division.. 125,856 17 71,622 68\/[. 54,233 49 
Profit and Loss.......... 229,591 48 159,220 O1/[. 70,371 47 
Estimated Amount due to 
the St. Joseph & Grand 
Island Railread Co. un- 
derits Traffie Contract. . 63,466 90 260,296 48D. 196,829 58 
Amount due to the Union 
Pacific Denver & Guif 
Railway Co. under its 
Traffic Contract......... 379,454 90 464,089 24'D. 84,634 34 
Amount due to the Union 
Pacitic Lincoln & Colo- 
rado Railwey Co. under . 
its Traffic Contract..... 18,113 97 116,350 85/D. £8,236 88 
Loss inoperating the Den- 
ver Leadville & Gunni 
son Railway............. £8,391 71 47,852 51\/D. 19,460 80 





Total charges......... 8,290,719 90] 8,532,130 87, D. 241,410 97 


—_— 











Balance, Surplus in Ex- 
cess of Fixed Charges..| 2,649,518 07) 1,910,390 34)I. 739,127 73 


(a) Credit. 


The item of income entitled “Interest on Sinking Fund Mortgage 
Eight per cent Bonds paid by the Trustee thereunder,” $99,920, 
represents a part of the funds paid to the trustee in former years as 
a contribution to the sinking fund, but not actually required by the 
trust indenture and therefore available for interest and sinking fund 
payments. 

The item of “Interest on Kansas Pacific Consolidated Mortgage 
Bonds paid by the Trustees thereunder,” $436,230 44, represents a 
portion of the land aud trust moneys received by the trustees aud, 
pursuant to a provision in the Indenture, paid to the Union Pacific 
Company to be applied to the payment of such interest. 

The item of “Premium on Bonds purchased and cancelled,” 
$111,223 52, includes the premium assumed by the company on 

750,000 in Kansas Pacific Consolidated Mortgage Bonds, bought and 
canceled within the year. As the trustees had in hand, applicable to 
the purchase of such bonds. a large amount drawing interest at only 
the current rates paid on daily balances, the company, in order to 
enable the trustees to invest the funds at the limit prescribed in the 
indenture, to wit, par and interest, assumed the premium on the bonds 
purcbasedj and canceled. 

The item of “Profit and Loss” embraces the Union Pacific Company’s 
proportion of the loss arising from the operation of the Leavenworth 
Topeka & Southwestern Railway during the year 1892, $16,443 08; 
certain expenditures for construction, equipment, etc., on the Denver 
Leadville & Gunnison Railway, $36,563 10, now charged off; the 
amount paid to the Union Pacific Denver & Gulf Railway Co. in settle- 
ment of the balance due under its traffic contract for the last nine 
months of 1890, not heretofore entered, $56,596 91; the omvenr ® 
proportion of the deficit under its traffic contract with the Kansas City 
& Omaha Railroad Co. during the year, $16,265 72; and various other 
losses, claims, etc., not appertaining to current operations, written off 
or adjusted during the year. 








No change can be reported by your direstors in the com- 
pany’s relations with the United States. Meanwhile the sub- 
sidy debt is rapidly approaching maturity, the instalments 
being payable as follows : 

November 1, 1895.............. “ ° 
January 1, 1896.. 
February 1, 1896. 
January 1, 1897.. 
January 1, 1892.. 








January 1,1899............ 3,157, 
Total..... paced na nde idihb 6ttcedeacudonesesebanae we eeeen $33,039,012 


Among the appendices to the pamphlet report will be founda 
copy of the report made by the Government Directors of your 
company tothe Honorable Secretary of the Interior on Septem- 
ber 1, 1892 ; an extract from the report of the Honorable Sec- 
retary of the Interior of November 15, 1892, and an extract 
from the message of the President of the United States of 
December 6, 1892. To the statements and suggestions con- 
tained therein the directors particularly invite your atten- 
tion. In view of the recommendations and statements made 
by the President and the other officials or representatives of 
the United States, your directors deem it unnecessary at 
present to enter into any further discussion of the subject. 

During the past year the following bonds were canceled, 
or funds were provided for their payment and cancellation:— 


UNION PACIFIC RAILROAD Co. 
Land Grant Seven per cent Bond .. ...c0.-..--.0+--20---e 
Omaha Bridge Eight per cent Bonds... 
Sinking Fund Eight per cent Bonds... euan 
Collateral Trust Six per cent Bonds..... sbsdcnatesedeane 


KANSAS PACIFIC RAILWAY Co. 
Consolidated Mortgage Six per cent Bonds............. 


UNION PACIFIC RAILWAY Co. 
Trust Five per cent Bonds...... paceses snumaboeabeenas 
Equipment Trust, Series A, Five per cent Bonds. . 
Equipment Trust, Series B, Five per cent Bonds. . . 
Cojlateral Trust Four and One-half per cent Bonds.... spaces 
Collateral Trust Six per cent Notes..............2.--«- 2, ,000 


Ds cpssticnsccamne=peticinanseuisniiaacipeenoeenen $4,796,000 







In addition there were cancéled within the year $1,000,000 
in Denver Pacific Railway & Telegraph Co, (Cheyenne Branch) 
bonds. The bonds thus canceled had been held in the Kan- 
sas Pacific Consolidated Mortgage Trust. 

On the other hand, there were issued during the year $155,- 
000 Union Pacific Railway Co. Omaha Bridge Renewal Five 
per cent Bonds. These are still in the treasury of the com- 
pany. 

THE UNION PAcrFic RAILWAY COMPANY 
CURRENT ASSETS AND LIABILITIES DECEMBER 31, 1892 AND 1891. 



































December 31, | December 31, Increase 
1892. 1891. or Decrease. 
ASSETS 8 8 8 

WO. sadacasesssasssdascves 3,989,177 86) 2,002,773 47\1.1,986,404 39 

Bills and Accounts Re- 
Ceivable (@)........2.-00- 16,056,346 39; 16,003,996 19|[. 52,35020 
i eiiétansesasisca 20,045,524 25) 18,006,769 66/[.2,038,754 59 

>. 
LIABILITIES. 

Accounts Payable......... 1,861,156,48) 1,696,776 99|[. 164,679 49 
Pay-Rolls and Vouchers..| 3,857,117 27| 3,838,468 66/I. 18,648 61 
Dividends Unpaid........ 18,709 27 +): eS 
Coupons Unpaid (b)...... 1,187,873 93| 1,251,99049|D. 64,116 56 
CR OR cccccccccteush -. <dameaee 12,000 00/D. 12,000C0 
GEE dnkctedssere ee---| 6,925,156 95) 6,817,945 41/[. 107,211 54 
Balance Current Assets. .! 13,120,367 30! 11,198,824 25'1.1,931,543 05 





(a) Includes notes receivable held by the company, open accounts at 
Omaha against railroad companies and individuals, and advances to 
auxiliary lines on current accsunt. Also includes, for 1892, $970,- 
031 21, and for 1891, $875,066 08, in the hands of Messrs. Drexel, 
Morgan & Co., Trustees, appiicable to the redemption of Collateral 
Trust Six per cent notes. (b) Includes full amount of coupons due 
on the following day. 





LAND DEPARTMENT. 
UNION PACIFIC RAILROAD COMPANY. 

Land contracts were outstanding at the close of the year on 
which payments of principal will become due in 1893 and sub- 
sequent years of $3,697,890 69, with accrued interest, 

KANSAS PACIFIC RAILWAY COMPANY AND DENVER PACIFIC RAILWAY 
& TELEGRAPH COMPANY. 

Land contracts were outstanding at the close of the year on 
which payments of principal will become due in 1893 and sub- 
sequent years of $3,749,664 80, with accrued interest. 


ESTIMATE OF UNSOLD LANDS ON DEC. 31, 1892. 





Grazing @ Agricultural Estimated 
Arid Lands. Lands. Total Value. 
UNION PAcIFIC RR. + Acres. Acres. Acres. 
In Nebraska. ...... ........ 141,000 75,000 216,000 798,000 
In Wyom , Utah and Col..*3,081,000 = ........ 3,081,000 2,281,000 
, | *3,022,000 75,000 3,297,000 3,079,000 


KANSAS PaciFric RR. 
Tn Kansas, Eof394thm.p. ........ 
In Kansas, W of 394thm.p. ........ 
In Colorado, Deny’r Ex.M.1,534,000 
In Colorado,Denv’r Pac.M. 283,000 


ILL 1,817,000 1,354,000 3,171,000 10,148,500 
Grand total............. *5,039,000 1,429,000 6,468,000 13,227,500 


376,000 376,000 2,256,000 

341,000 341,000 1,534,500 

568,000 2,102,000 5,340,000 
69,000 352,000 1,018, 











* 800,000 acres of these are arid. 














THE CHRONICLE. 











THE UNION PACIFIC SYSTEM. 


EARNINGS AND EXPENSES OF THE COMPANIES COMPOSING THE SYSTEM FOR THE YEAR 1892. 



















































































































































Krpen-es, | Surplus Earn- | Average 
NAME OF COMPANY. Earnings. (Taxesnotinclud-| Surplus. Taxes. ings (Tuxes M.les 
ed.) = % Deducted ). Oper’ ted. 
Union Pacific Ra‘lway oe, coecce ~— cccccee| $20,361, tro + $11,256, ene a9 $9,104, aS os ~~ $554,510 58| $8,550, 26% 22 = 1,821°86 
Carbon Cut off Rail ay Co......................-- oe 33,505 72 1,692 89} - 1,712 49\(a) 19°17 
Denver & Boulder Valiey Raliroad a eatin nine dinaneie 246 4 34,506 7 75) (a) 4,260 3. 5,432 52/(a) 9.692 $7 26°97 
Denver Leadville & Gunnison Railway Co......... 1,082,195 35 1 ,005, 014 07) 27'481 18 55,872 89) (a) 28,391 71) 324°72 
Echo & Park ‘ ity Railway Co.. aie 135,~28 40 $6,576 91 49,251 49 3,213 62 46.047 87 30°10 
Junction City & Fort Kearney Railway Wii niacins 162.340 26 146,453 87 15,896 39 17,752 29\(a) 1,855 90 83-00 
Kaneas Central Railroad Co.....................--.- 172,020 70 221,847 24 (a) 49,™26 ee 26,464 25)(a) 76,290 79| 165°49 
Laramie North Park & Pacific RR. & Telegraph Co. 887 40 5,829 Oz 2\(a) 5,441 984 34/(a) 6,425 96} 13°36 
Omaha & Republican Valiey Railway Co ......... 1,452,905 64 1,347,698 40 105,297 $4 92,918 18 12 379 06 82°05 
Oregon Short Line & Utah Northern Railway - oon 7,201,199 51 4,298'650 67| 2,902, "548 84 232.425 81 2,670,122 03) 1,424°84 
bg me Railway & Navigation Co.’s Rail Lines. . 4,831,792 92 3,320,720 27 1,511,072 65 206€,774 89 1,304,297 76) 1,059°33 
St. Joseph & Grand Isiand Railroad Co........... 1,0~5,813 04 664,295 72) 416,517 32 59.318 51 357,198 81} 251°06 
Kansas‘ ity & Omaha Railroad Co............... 180, 8%6 30 129.590 48 51,295 82 54,0106 17,285 20| 193°68 
Salina & Southwestern Railway Co................. 61,526 60 57,966 €5 3,460 55 6.678 99) (a) 3,118 44 35°47 
Solomon Railroad Co..... 178,650 40) 98.u09 74 80,640 66 9,145 58 71,492 08 57°04 
Union Pacitic Lincoln & Colorado” Railway Sg aa 326,~69 11 85.202 20 241,666 91 36.255 88 205,411 03) 225°35 
Union Pacific Veuver & Guif Railway Co.......... 4.135,241 03 3,213,248 6s! 921, "992 35 161,814 08 760.178 27| 985°95 
Fort Worth & Denver City Railway Co........... 1,750,284 97} 1, 205, 588 53) 544,696 39 43,452 65 501,243 74; 469°15 
EEE ee Oe ae $43,135,098 20' $27,216,237 23 23! $15.918,860 97! $1,548,742 17' $14,370,118 80' 7,673°59 
(a) Deficit. 
THE UNION PACIFIC RAILWAY (PROPDR). 
RESULT OF FINANCIAL OPERATIONS FOR THE YEARS 1892 aNp 1891. 
| 1892. 1891. | Inerease. Decrease. 
| | ~ orn — 
INCOME $ | $ 8 
Ra EA le ita oe eR Oe So a | 20,561,401 66) 19, ent 738 48| 673,663 18 = 
Operating Expenses and Taxes............ccccc----ceeccccccccescececeeees | 11,811,133 44) 11,841,286 78 = 30,153 34 
ND MINED cdcncsccccecccceccceccesscce adenine sec | 8 ,550,268 22 22| 7,846,451 70) 703,816 52 
INCOME FROM INVESTMENTS :— | 
Interest on Bonds...... ..... SEAS! SN ODES A SEM REET | 1,270,831 29} 1,271,695 61| _ 864 32 
I, G0 canes sccatsconnesecenseseosqucans anne ate se | 475,734 74 633,747 77 = 157,963 03 
I itIIEE aici wasthcetaaheninigkcadwedigesnde shdateenetanineses | 1,746,616 03| 1,905,443 38) _ 158,827 35 
Interest duc Sept. 1, on Sinking Fund Mortgage 8 per cent Bonds, paid! 
by the Tru-tee I sr ae } 99,920 00 244,720 00) = 144,800 00 
Interest on Kavsas Pacific Consolidated Bonds repaid 7s _ e Trustees! 
thereunder. . SG0c600Re: 06606 Censes © “| \(a@) tk 44 377,100 00) 109,130 44) —_ 
8 Miscellaneous a aincshantesd biti pin gel ee 205 28 14,806 13 — 3,602 85 
aR teak an ci nceneusginnacanedeaosmnsnadhia 46, 000 00 54,000 00) _ | 8,000 00 
ii ali tains spdidaudsbdindebaescenudbededdogeccekescGout | | 10, 940,237 97| 10,442,521 21) 497, 716 76) a 
j | 1 
CHARGES. |" 
Interest on Bonds — | 
Union cnc ndnccplibneelitins<cdeeecasce cena vesead | 1,633,740 00 1,633,740 00| _ — 
Sinking gue manne. Nahdiidsktedhscocéuntdntibadidnsbuad | 421,265 98 481,193 35 _ 59,927 37 
ws Owaha B to] necceunee ecesccecs +++ 62.348 13 74,462 20 - 12,114 07 
Kansas Pacific Consolidate OE PES Mere: # 739,700 00 754.0 000 a 14,300 00 
tern Division MOGNGAGD ..20.0-..-200--eeeccneeaeoeee | 134,400 00 134,400 00 - = 
Jie 060 (SL, SS. aes rR NRRR SRE ss 243.780 v0 243,780 00 - — 
Den aver Sateen SPD * cc cee eenmmmnnnn ennsinagundiia 357.973 72 358,388 75 — 410 08 
Union, Pacific Collateral Trust Bix Per Cent...... as adeiebotne 228,140 98 234,492 25 ~ 6,351 27 
—  . Sse eee aie: 240,383 47 249,452 63 _ 9,069 16 
ae oe “ Four and ss Half Per Cent.......... 92,0382 50 92,662 50 _ 630 
bed Omaha Bridge Renewal Mortgage ....................-- 42,512 46 34,887 50 7,624 96 — 
sat Hic Re elie aes cing bdienusdpeenpgeeten 96,124 12 109,610 61 _ 13,486 49 
_ Collateral Trust Six Per Cent Notes....................- 1,077,921 04 at 900 50) 698,020 54 ~ 
i cccdauiiscdankshgakasanns<ceged ayaa ve satibeabestsbicsdiod 1,260 Ov 1,260 00} _ - 
| 5,371,587 40 “4,782,230 29) 589,357 Li — 
Percentage of Earnings due to the United States. on the Interest and} 
Sinking Fund Accounts on the Operations of the Year ...............-| | 1,338,044 37) 1,278,488 82 59,555 55 ~ 
Reqinion Pac for the Company’s Sinking Funds— | 
nion Pacific : maha Bridge Mortgage badadé Shsgknthased anembacindee 170,500 00 159,500 00, 11,000 00 _ 
Eg el ER SE IRN | 46,000 00, 54.000 00, -- 8,000 00 
Seeme Pacific Denver Extension Mortgage....................----- | 255,000 00| 255,000 00! _ — 
Union Pacific Collateral Trust Six Per Cent Indenture...... ....-.. | 104,545 00) 107,405 00 _ 2,860 00 
Five Per Cent Indenture. ..... ....... 118,935 00} 122,190 0v| _ 3,255 00 
“ “ “ Four ane One-Half Per Cent inden-| 
UMBC ceenosenecsnocererasesccenepece| 20;108 80) 10,237 50) ma 45 00 
705,172 50 708,332 50 -- 3,160 00 
ss ce hte, cdi onhaaun saedeksecssdbansboudneas (b) 50,187 02 642,670 41 a 722,853 43 
Land Exnrenses Urion Division............ | 63,072 87 31,939 79) ~~ 81,133 08 _ 
Land Taxes Union Division............... , 62,783 50 39,632 89 23,10041 _ 
Premium on Bonds purchased and canceled. a | 111,223 52 977 O8| 110,246 44 _ 
A TT a ; 229,591 48 159,220 01 70,371 47 — 
Estimated amount due sos the St. Joseph & Grand Island Railroad Co. | 
SE hte hns ccncchadabiseeee acgacdanen,  osaane 63,466 90 260,296 48 - 196,829 58 
a due to the Union Pacific Denver & Guif Railway Co. under 
eRe 8, oo, fa swacsaeancnnuhetenses 379,454 90 464,089 24 = 84,634 34 
A, due to the — Pacific Lincoln & Colorado Railway Co. 
ie a a RT NR a 18.118 97 116,350 85 ~ 98,236 88 
Lees in operating the Denver Leadville & Gunnison Railway........... 28,391-71 47,852 51) + aa 19,460 80 
Totals......... egagtbe cécecéncseccense nil held Miesdihaita ts nial cadahiieneieneiandibaneel 8,290,719 90! 8,532,138 87 _ 241,410 97 
Balance, Surplus in Excess of Fixed Charges................ .-.+----+++. 2,649,518 07| 1,910,390 34) 739,127 73 - 
Balance at Credit of General Income Accsant at Date of Last Report, 00 ff — 
I ning dna ident lie A nsakcepassdateagosonosavpbe 9,998,698 83 
een the book account cost to the Company of securities 
id during the year from the collateral underlying the Collateral Trust 
Bix Per Cent Notes and the proceeds of the sales thereof, $431,418°45 
: Discount on Collateral Trust Six Per Cent Notes 
and canceled. with the proceeds of such 
sales of underlying securities... .... SEF OR coptassacacs 140,039°79 291.378 66| 9,707,32017 
Balance at Credit of General Eocene aecennt, December 31, 1892, as 
ee ca cnanscocedetctesensens+easecses «ences 12,356,838 24° 
(a) Of 


Tepresenting interest repaid on bonds held in the Trus 


this amount, $301, rr is for interest — 7 on Kansas Pacific Consolidated Mortgage eee ee es balance, or $184,260 00, 
(6) C 








HONG KONG & SHANGHAI BANKING CORPORATION, 


from last account, was $967.430. 


A dividend of one pound 


The general statement and balance sheet of the Hong’ per share was declared ; $300.000 was tran-ferred to the re- 
Kong & Shanghai Banking Corporation for the half-year|serve fund, which will now stand at $3,600,000. and $71,171 


ending Dec. 31, 1892, 


has come to hand. The net profits for | was carried to new profit and loss account. 
the six months, including $70,807 balance brought forward | send, 50 Wall Street, is the N. Y. agent for the corporation. 


Mr, A, M. Town- 
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The Commercial Times. 


COMMERCIAL EPITOME. 
FRIDAY Nieut, April 28, 1893. 
A slightly improved feeling is noticeable in commercial 
circles in consequence of modification of previously-existing 
fears of financial difficulties. Local business has been inter- 
rupted by a general holiday and the excitement attending the 
great Naval Review. A promising feature has developed in 
the increased export demand for breadstuffs and cotton, 
foreign buyers finding attraction in the low ruling cost of the 
commodities named. Speculation upon the commercial Ex- 
changes was conducted with caution, and in consequence of 
the previous liberal liquidation of ‘‘long” holdings, a steadier 
feeling prevailed. Recent storms of rain at the West are re- 
ported as having proven beneficial to winter wheat, but inter- 
fered with spring seeding in several localities. Large quan- 
tities of grain are awaiting the opening of the Erie Canal, for 
passage to tide-water. A heavy cut has been made in rail 
freight rates from this city to the Pacific Coast. 
On the spot lard has sold with more freedom and prices 
have advavced to a moderate extent. The close was firm at 
10c. for prime City. 10 :60c. for prime Western and 10°75c. for 
refined for the Continent. The speculation in lard for future 
delivery in this market has continued dull, but values have 
been advanced in response to stronger advices from the West, 
and on smai] receipts of swine at primary points. 
DAILY CLOSING PRICES OF LARD FUTURES. 





Sat. Mon. Tues. Wed. Thurs. Fri. 
May delivery........00.-6. 10°17 10°25 1°50 1050 am 10°50 
July aelivery ... ...1030 1040 1065 10°65 & So 10°65 
September delivery....c. 10°45 1055 10°75 10°35 <-"* 10°85 


Pork has met with very little inquiry, but prices have been 
advanced, and the close was firm at $20@$20 50 for mess, $21 
@$22 50 for short clear and $19 50@$20 50 @for family. Cut 
meats are again higher but the demand continues slow, 
closing firm at 11@12c. for pickled bellies, 10@12 lbs. aver- 
age, 18@131¢c. fur pickled hams and 914@91¢c. for pickled 
shoulders. Beef is firm at $8 50@9 for extra mess. $8 50@ 
$9 50 for packet, $11:@$12 50 for family and $16@$ ‘9 for exira 
India mess. Beef hams are unchanged at $18, Lard stearine 
is steady at 1134 #11!¢c. in bhds, and tes. Oleo stearine is 
steady at 71g4c. Tall.w has been moderately active and the 
close was steady at 4%c. Cotton-seed oil has advanced and 
the close was firm at 41:¢42c, for prime crude. Butter is fairly 
active and steady at 27.032c. for State factory, full cream. 
Cheese is in fair demand and steady at 10@12c. for State fac- 
tory, fullcream., Fresh eggs are quiet and easy at 1544@16c. 
for Western. 

Coffee has been offered with less freedom, and finding a 
better demand from actual consumers, recovered tune and 
advanced in value.- Rio quoted 153gc. for No. 7, good Cucuta 
at 204¢@2Ic. and iuterior Padang at 24@25c. Contracts for 
future delivery have been quite irregular, but of late rather in- 
clined to advance, as a “short” interest created last week 
showed evidence of nervousness until to-day, when free offer- 
ings on European account caused a downward turn in values 


again. The foilowing are the final asking prices : 

BEE ccncccesss 8 SE8. | SUP. ccicccccce- 14°15e. ; Oct.... ........14°156. 
MOF. 00 cacecess 6156. | ANZ..cccecsceee 14°15¢. | NOV. ...002se000214°150, 
TUNG coccccee--. 14°15c. | nept -..........4'156, | DOG. .cc0s ccccce 14°156. 


Raw sugars, stimulated by short crop reports and a good de- 
mand, 1n part speculative, have increased in value and close 
with afirm tone. Centrifugal quoted at 4c. for 96 deg. test 
and Muscovado at 31¢c. for 89 deg. test. Refined sugars fur- 
ther advanced and are firmly carried; granulated quoted at 
53gc. Molasses and syrups are increasing in value. Other 
ataple groceries quiet. 

‘or Kentucky tobacco the inquiry was slow but values 
‘were without change, and for seed leaf tobacco wasin slightly 
hetter request and steady. Sales for the week were 1,015 
eases, as follows: 250 cases, 1891 crop, State Havana, 
12@20c.; 140 cases, 1890 crop, State Havana, 14@16c.; 200 
cases, 1890 crop, Pennsylvania seed leaf, 1234:@14c.; 100 
cases 1891 crop, New England Havana, 21@52%¢c.; 125 cases 
1891 crop, Wisconsin Havana, 91¢@11c.; 100 cases 1890 crop, 
Wisconsin Havana, 14.415c.; and 100 cases sundries, 634 @30c.; 
also, 700 bales Havana, 72 @$1 12; and 250 bales Sumatra, 
$2 50@$4 00. 

There has been an active market for Straits tin during the 
past week, ‘‘longs” being free sellers to realize profits, and 
the close was quiet and easy at some decline from last week’s 
prices, at 20°62!¢@2)-65c. Ingot copper is dull and lower at 
llc. for Lake. ad was dull and at the close was lower at 
4‘05c. for domestic, Pig iron is dull and unchanged at $1275 
@$15 50. 

Refined petreleum is without change and quiet at 5:55c. in 
bbls., 8°05c. in bulk and 6 10c. in cases; crude in bbls. is 
pees A Wasbington closing firm at 5°20c. in bbls. and 2°70c. 
in bulk; naphtna 51gc Crude certificates have declined and 
the close was easy at 67!4c. bid. Spirits turpentine is duil and 
lower, and the close was eusy at 81@3811¢c. Ruvsins are dull 
and unchanged at $1271¢ «$130 for common and good 


COTTON. 
FRIDAY Nia@ut, April 28, 1893, 


THE MOVEMENT OF THE CROP, as indicated by our telegrams 
‘rom the South to-night, is given below. For the week endi 
chis evening the total receipts have reached 46.144 bales, 
sgainst 42,895 bales last week and 53,243 bales the previous 
veek, making the total receipts since the Ist of Sept., 1892, 
4,760,418 bales, against 6,739,917 bales for the same period of 
391-2, showing a decrease since Sep. 1, 1892, of 1,979,499 bales, 









































Recerpis ai— Sat, | Mon, | Tues.| Wed. |Thurs Fri. | Total. 

Galveston......| 1,186 778 895; 1,524 417 773) 5,573 
El Paso, &...| ...... sencaa]. . casees} scese Stee 894 894 
Sew Orleans...| 2,282; 2,859) 6,031 910| 4,391 573] 16,996 
dobile.......... 277 74 617 8 468} 1,452 
natcttesl. adcmeel. cesasal. .csanael. scanel,cacnne 150 150 
Savannah ...... 825 495 972) 1,097) 1,014 832) 5,235 
Bransw’k,&o.} ......| ...... csecse] sucone| senses! cumsesl sensse 
Oharieston ..... 110 192 368 99 56 890) 1,715 
Port Royal,&c) 2200) saccee| caneee| soceee anépael. ameenk savese 
Wilmington....) ...... 6 27 41 60 142 
Wash’gton,&o| ...... eccece cusces| cccece eosces] case ol sesese 
Sorfolk.........| 1,083 683) 1,260 65 442; 1,168) 4,701 
West Point... 50 252 ae 50 528) 1,427 
SP WP'tN’S, HC.) scccce| seccee| succes] coves eo] ccccas 189 189 
Sew York......| -.-.-- cosines eee eseneal> weeae » 200 
Boston ......... 206; 1,117 855) 1,218 807; 1,039, 5.242 
GalMMOTS cosccc| cocccs] seccoe| cesses] ceccse| scesece 1,673; 1,673 
Philadelph’a,&c 58 155 62 BOO) cssccl * canisas 555 
Totals this week| 6,027 6,611! 11,834! 5,242) 7.193 9,237) 46,144 

















The following shows the week’s total receipts. the total since 
Sept. 1, 1892, and the stock to-night, compared with last year. 























Rsceipiato | — 3005-99. = eee = Btock. 
iZ 23. . ed nce . 
Aprit 28. | reek. | 1,1892. | Week. | 1,1891.| 2893 | 1892. 
Galveston...| 5,573/1,019,453| 6,138 1,116,011, 43.168} 34,530 
ElPaso,éc.| 894) 47.277| 4,076| 36,629! 2,271) .....6 
Sew Orleans.| 16,996/1,479.763| 14,291/2,366.604| 205.138| 214,891 
Wobtle. ....| 1,452} 163,471) 1,591, 253.013! 15,160] 18,470 
Florida......| 150) 27.745 Seen ee ees 
Savannah...| 5,235) 738.634 7,420! 970,312) 42,319 32,011 
Bruns.,&0.| ...... 140,265}  397| 163,168 2,400 1,904 
Onarleston ..| 1,715) 273,130, 1,937] 449,988! 26,351| 35,716 
P.Royal,&c|_ ...... 425 5 1,499 ooneis oansce 
Wilmington.| 142) 156,756} 14! 157,103)  8,864| 11,200 
Wash’tn,&0| ...... 755| cone} 2,342 On Winds 
Sorfolk......| 4,701} 260,240| 3,417, 487,483] 37,299] 25,803 
WestPoint.| 1,427| 187,270} 2,731| 313,980| 3,065] 5,257 
MwptN.,&o| 189) 19,019) 364 44,538, OGM. | ssinie 
Sew York. . 200' 43,496)  650' 84,995| 247,820) 401,041 
Boston... .... 5,242| 100,369! 3,035| 115,930' 11,000! 8,000 
Baltimore...| 1,673, 58,733, $97 77,822] 7,691 20,500 
Pail'del’a,&o| 555, 43,617} 1,510, 74,031] 12,799] 14,080 
Totals...../ 46,144'4,760,418] 49,283 6,739,917| 666,185| 823,403 

















ln order that comparison may be made with other year, we 
give below the totais at leadinz ports for six seasons. 


























Recerptsai—| 1893. | 1892. | 1891. | 1890. | 1889. | 1888 

Galv’aton,&sc| 6.467} 10,214) 6,587; 2,000, 2,678| 1,484 
Sew Orleans| 16996) 14,291) 17,146] 4,816 7,342, 10,740 
Mobile.......| 1,452} 1,591) 1,711 189 402 215 
Savannah...) 5,235, 7,420; 10,045]. 1,928) 2.927, 3,894 
Onarl’st’n,&c| 1,715) 1,942} 6,334 791} 2,127) 2,872 
Wilm’ gt'n,é-c 142 14 977 124 191 89 
Norfolk......, 4,701, 3,417, 5,935} 1,523] 1,316) 4,486 
W'tPoint,&o| 1,616, 3,095) 3,004! 1,907} 2,651 4,807 
All others...) 7,820} 6,499] 7,797) 3,303] 8,608) 4,017 
fot.thisweek| 46,144) 49,283) 59,536) 16,586). 28,242) 32,608 
SinceSept.1 |4760.418 6739,917/6568,311'5700,969 5417,170 5255,866 


The exports for the week ending this evening reach a total 
of 71,529 bales, of which 44,646 were to Great Britain, 5,141 
to France and 21.742 to the rest of the Continent. Below are 
the exports for the week an4 since September 1, 1892, 






































strained. Wool is firm but quiet. Hops are without change 


and firm, 




















Week Ending Aprit 28 From Sept, }. 1008, te Apr. 28, 
oe Great Oonts-| Total | Great Oonts- 
Brit’n.| ¥rance! nene. | Week.| Britain.) France) none, | Totai. 

talveston.....| ...... boban Stange eabnge 441,037/133,748} 162.244] 737,039 
Velasco, &....)  ..... son 850) 850} 17,069) .. 24,467} 41,636 
Yew Orleans: | 13,601 4,016] 7,669) 26,086) 482,219/803,686) 3$26.637)1,112.542 
Wobile& Pen.| ..... coccas seeccel cecess 40441) .. .. 40,441 
SBVAANAR .. | cccccel ccccce] ceccce] cocces 61,711) 24,727) 253,814] 340,252 
Sranswick....| ...... anneal ceccgel, decease 57,776] 2%,18)) 20,499) 80,755 
Oharleston....| ...... tpdndch o6es ek eocven 86.604) 7,940) 112.619] 207,213 
C@Pilmningtom...| .. ...] scccesd ceccced vo see 74,102] ...... 67 929) 132,081 
Norfolk........ 5,638] ...... 600} 6,288; 83,585) ...... 24723) 108,308 
West Polnt...| 0.200] secces] coccec] ceccee 52,234) ...... 7,700} 659,936 
N vwrtNws,&e| ......] ..... PES PS += 6,062) ... 6,662 
New York.....} 20,995 225) 8,207) 20,517/ 350,821) 98,163) 123861; 496,855 
BOSTON .ccecees| BABB) ceceee] eevee 3,488} 169,836 6,746} 176,632 
Galtimore. .... 674| ..ec0e| 4,426) 6,100] 77,970) 6,966) 91,258) 176,188 
Philadelp’a,&c BBO} cccece] soccee 25) yet 200 10,019 

Total.........| 44,646] 5,141] 21,742) 71,520/2,012,038/501,669) 1,212,687 /8,726, 804 
Total, 1891.99 | 41151! 182°) 34927! 76 698 8 020 196 627,716'1.577.348 5 935.945 








716 THE CHRONICLE. [Von LVI, 
















































































































































































































































































== 

In addition to above exports. our telegrams to-night aiso THE SALES AND PRICES OF FUTURES are shown by the 
ave the following amounts of cotton on shipboard, not | f*llawing comprehensive table: 
= a, o te rts nomen. | We add i yee os for Fl eS = 3 2 ~ < ¥ 
lew York, which are prepared for our special use by Messrs,| |33|27F2 SIPS SIFFS Ses Ores orss & 
Oarey, Yale & Lambert, 24 Beaver Street. 4 ge pies 2i33 2353 a see aH ~ 3 

Elas|es2" FS2o bg23 Esse Eee Ese 
On Shipboard, not cleared—for é $ 33 Beeb Ry Se rs SS Rie So Res. Re So ar 
April 23 at— | “Great Other | Ooast-| guar | Bock” |2|SE|i Se fEB> TESS i Ee i bes : EB>| Ss : 
Britain. | 7rance. ise, | Total. " PoiSelisis ra: toiy tai tai. sais] ws 
; Foreign| is Elgg B PR iiG GER zie pee gia] 
Orleans... 9,611} 4,312| 9,943) 5,174) 29,045 176,093 | ©| 2D]: ow: sas W) SOR: +: fa: ' ta3% 2 
Galveston -:| 8213 | None | s297| "991| loso1| s2ee7|PIFR|:s: is: l ¢sif isi! pei Psi! 
Bavannab.....; None.| None.| None. 750 750 41,569 cenapeaniee 
Grarleston....| None. | Noue.| None.| 500) | 500/ 25.851 | ee Rw : , » Sa FO oF 
wont sajpec one. one.| None.| None. one. 160 | % oer : pee Fee, HOSE gee 
s-"7"7"| 7500 | None.| 1,500] 2.500] 11,500] 25,799/ =| 3 554 : Bere Ee Beak, BSEs eae 
Mew York......| 7.600| 1,800| 8,100| None.| 17,500} 230,320/5] wle ee ; S928 s°c= F"aF SSE) BE 
Other ports....) 6,000) None.| 4,000; None.; 10,000 38,930; 3; S| 733° : “2o° %@e . §2a> se" z 
S oe H } —) por es . 

Total 1993...) 36,924| 6,112/26,845| 9,915| 79,796| 536,389 ——- ae SP ten 
os oo > - 

Total 1892...| 26,015 | 12,530| 33,813| 6,826| 79,184] 744,219 ¢| ata : e' 2 32 @ @! g rt 3 
Total 1891... 36.024 | 6,625 | 14,961 | 3,783! 61.393! 409,149/8)3 [j'g:5 : Pe:: Te: Tez: Ter: 3 

tte : : * 7 =| :* 

Speculaticn in cotton for future delivery at this market has 5 53 “313 : Mis 1 2 $4 te ed ee he 
avoided new engagements as much as possible and been con- 8 : .' 3 2a 2 1.8 
fined largely to the manipulation of outstanding deals, in con- ins > : > > > > 
sequence of a fceling of perplexity on the part of all classes} =| ~ thes 3 : se ace 2 caaaca 
of operators. The bearish view of the situation was based| $)/32/%2,. i 9p" TEe* “sg* esr e 
upon the assumption of ample supplies in sight, inability of | +|£> vim 's : dh. “en, ae. Fae Sa, 
spinners to consume the cotton rapidly and a belief in} S$} 8/3232 : S28s GeEe2 Z2ER 2252 

vader meee ——- while the bullish element has on _ o : So & BH S oe oH OI 

med evidence of growing interest at Manchester, partially | c a“ — : re ee > > 
endorsed by an increased export trade, and have made some g| nm) oe 3 : on 8 ec 3 oe g oe g « 
capital out of unpropitious weather reports received from | F| 22| | @3: : Ter: Tee: fee: tea 1s 

rtions of the South. Saturday's market was irre ular, | 2) 2S aZea : 9454 wialle aalte a8. : 
ropping 17 points at the opening in consequence of un 8) 8) 1se3 : Gace data gata loee 
expected tame advices from Liverpocl, but recover- oy __ So_@_ es 3 sy 4-2 5 
ing somewhat and closing steady on bad weather| =, aa 2% : ya Fan F aa F a2 y > 
reports. Monday morning brought a repetition of unfavorable | 2! _,5 230% =: oS€ 22.3 22.8% $2.8) 4) > 
cold weather advices, and the market promptly gained 16 | 2] 42| ' 95: : pOS: 18S: 162: 10S: ELS 
ay but a greater portion of the advance disappeared be- | © “e | 124 : 2333 | 32 | 224 Sra) Fim 

ore the close under predictions of a warmer condition in the es =; eg°e ‘a°s 'E°S Sake a) 
Cotton Belt. During Tuesday and Wednesday business was j > : > > > > & 
light and the fluctuations unimportant, as advices from both|Sj w./ss 4 : 33 333 3 33 2 32 dials 
the crop section and from Eurore lacked pronounced features, | 3} 3% ee” : erm owes a1.34 wGe5 oy 
Yesterday was observed as a close holiday on account of the | & 3 - : vot LR Es Pe $ . 
Columbian Naval Review. To-day the movement has been|$} $|/223S2  : IW3EI ,;3S7 ,; Vey W272) F/2 
moperate and the tose generally weak, with further decline in Go 3: coe eo 6 ep oe 5 a 
price under tke influence « isappointing Liverpool advices 64 2 ee] ag & qq 2 aa = ga f 
and the favorable construction placed upon Southern crop ac- al wo} en 3 ° 39 ¢n 3 at $ aa @ \¢ i 
counts. Cotton on the spot has sold scmewhat more freely to Gin Se: e Tes: tty wor: Teo: | ais 
x r A ° 7) ° > a1t9 .? ° e ay a s¢ & 
bt ag but at a fractional decline. Middling upwards $ ©3| ass - ata 345-1 2384 ay8a! S|] m 

. So ine abSQ SHOE €S~@ ~31-19-1! 

The total sales for forward delivery for the week are 757,200 S98. 3 96.5. 29 —_ 39 2.66.2. 1@ 
bales. For immediate delivery the total sales foot up this weck | aa 2 : wa Fan Fan F aa ® , 
12.260 bales, including 2,050 for export, 1,210 for consumption, | =! _-5| 333! & : 2b € Fh Bae fF 33 B19 3 
8,300 for speculation and 700 on contract, The following are | 2| 72 Teg: : ioe: Tes: 1e7: jez: |8 q 
april 29 to Pon hae for each day of the past week— 3 #3 2224 : 924 41343 a 3334 ; SJ 

i q 2° ° eeSa neSo £655 wmO-i]° 
om @ : IP 15 & 7S HW CS © x 
UPLAND®. | Sat.|Mon|Trues|wWea|Th.jrrt.| | [32 5 } 33 3 32 F 23 3 33 leis 
Romnataoall Remetaiam suebeatete Bronte wo! Cara . th @ 62 © $5 &S GH @ i) 
7 7 . to elcoo : Ko 3 BO wr % e 
hel tel Biel she! : | Sue |E/ selves: : Tew: Teer Tear Teer |e/™ 
Mje| Gtly¢| Elljg! Gilg! ; | Gili, | & =s s353 } 3134 193-1 3233 2783) 2/8 
= Zu | Zu | 2% | 2 | B | dm | 188 & ¢ S88°S Sars Sars sergl“la 
vi eS q ° = 
ddling 753 | 753 | 7 7% | = 753 | aa & : os G oe OC ae Baas ms 
. git) gist’} grct4}] Zit] | guts leet aes os § 53 8 3 8 oe g x 
seria Go Madi g 22222) 88% | 86 | 80 | Bes ge |S:28/ fee: : Tex Tes: Tex: Teer /$1s 
Wel eccncececerecsccces| Glia gilt, & at Slligi : | silie 2, 3 aa3a : asa saSa ¢xsm 3284 | 
A Dial Oral Myul Mya _: | ye |S] § j35e : 98°99 35s SuFs 2253/39/85 
GULF. | Sat. | Mon|Tues| Wed| Th, | Fri to peg pa 
. . ya > > > > 
9ib| 51,6 5 : oo : [RB gq OB a FEF 4 3S 41% 
eh iinoen ssapesnel I 16} 5'%y¢) St%ye) 512;g) =: | Sllig| p eo : 3 &§ $8 8% $88 $8 8/8 
4 : ’ y on ‘ " 
SR RED Cae ET wk : i 2 oe 1er: : 1 A's 1 or: ier: Ten: 2 
» | a S So) 336. : wnln oman cxsm 223% 5 
g | 7 Piss"S i  se°s seve so°c she 
= 7’8 a 1 = — 
o gl > : - > > > 
Ri | sa ms ie lh gli gli gil g 
Bii0) Bite): eis (e fig fier:  f ber: beg: tert tei: 
ib caccéecccecce 14 16 3 93596 |S 1° | 1: : | 1: | | {i H H | 
STAINED. Sat. | Mon|Tues| Wed| Th. | Fri. : head Ts, ; 
- —— >: > > > > 
Ordinary...... .....-Blb.| 41536) 415;¢) 4:5,¢) 416 415 4 : < 4 
oo ni op cot cot rt Holt ote ; ll g : ll g 1 3 V1 g i é ke 
ewe cneasenceeecons s . ay. 8  F. 2 ¢ } 2.3 e¢ es 3 
mo peyomnponeel; ME: WES ac he a PLS De a Be ie Be 
si ae ae ee ni | : 1h: Hi | 11: It: 

The total sales of cotton on the spot and for fu Thefollowing exchanges nave been made during the week : 

eseh day during th k ii : ture delivery *19 pd. to exch. 300 Aug. for Dec. | °09 pa. to exch. 509 June for July. 
y @ week are indicated in the following : 

For the co , of th 27 pd. to exch. 300 Aug. for Jan 18 pd. to exch. 1,6 0 May for July. 
mvenience e@ reader we also add | ‘0Y pd. to exch. 300 May for June. | ‘24 pd. toexch. 3,200 May for Aug . 

L} which shows at a glance how the market closed on | ‘16 pd. to exch. 1,100 June for Aug. | °17 pd. to exch. 1,500 May for July. 
25 pd. to exch. 3,600 May for Aug. | ‘15 pd. to exch. 200 June for Aug. 

eee ee. a 00 Me - Cot. = soon I ty -4 for June. 

> 1, y for Noy. | ‘2 exch. 2,000 Juue for Oe 

mesma tet ee ‘08 pd. to exch. 500 Jane for July. | ‘12 pd. to exch. 500 Aug. tor Oct.” 

. ‘ Sales of | -26 pd. to exch. 1,000 May for Aug. | +11 pd. to exch. 100 May for June. 

. 4 Con Pgs Con- Total Futures. | -19 pd. to exch. 400 May for July. | 03 La to exch 200 June for July 

Port. | sump. \ul’i’n| tract. z -09 pd. toexch. 1,900 May for J’ne. | ‘23 pd. to exch. 1,000 May for Aug. 
--~-| 290), sis] ----| 399) 398-808 | and telegraph iaasfollows. ‘The Contisental stocks, xs well ae 
seed ; ---.| 8,565] 218,400 | 4n ph is as follows. e inen , 28 well ag 
909 [2 yee Bees 239 141,000 those for Great Britain and the afloat are this week’s returns, 
so seca] eo HOW Gags. 2722!.2 late stones | 204 Commequently all the es are brought down 

660) 325) ....| 200) 1,875)" "133,400 | to Th evening. But to make the totals the com 
res for t (April 23), we add the item of Syeorts, em 
Y ODL. 











| i— — figu to: 
otal | -nen.---.--..--2| 2.050" 1,210.8,300 700 12,260!_757,200 ' the United States, including in it the exports of Fri 
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1893. 1892. 1891. 1890. 
Stock at Liverpool......bales. 1,586,000 1,729,000 1,211,000 1,070,000 
Stock at London....... easaaiaiel 6,000 17,000 18,000 12,000 





Total Great Britain stock. 1,592,000 1,746,000 1,229,000 1,082,000 
Stock at Hamburg.. 14,000 3,700 4,2 


, 00 
173,000 118,000 
18 





6,000 
3,00¢ 
775,200 769,000 624,700 418,500 
2,367,200 2,515,000 1,853,700 1,500,500 
162, 234,000 265, 344,000 
213, 275,000 290,000 178,000 
38,000 9 20,000 


; 29,000 30,06 f 
666,185 823,403 471,54 233,477 
280,297 301,912 72,194 


231,975 
8,025 24,370 25,555 6,352 


Btock at Trieste........ .....-- 
Total Continental stocks..... 


stocks.. .. 
Europe. 
Europe. 
Ei 
ports .. 
towns.. 
exports to-day. 


Total visible supply....... 3,734,707 4,202,685 3,167,772 2,354,523 
of — thetotalsof American and other descriptions areas follows: 
mernscan— 


1 stock.........bales. 1,358,000 1,494,000 960, 

674,000 631000 484,000 
5,000 290,00 

471,547 
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ta Siencarccncnscee 
& or Europe... 
ites a 


seeenecccoee 


8 
Statesinteriorstocks.. 2 231,975 
States exports to-day. 8,025 24,370 25,555 

Total Am erican............ 3,199,507 3,549,685 2,463,072 1,626,023 


Rast satten, Brest, @e.— 
Jerernoo! eenecccecenccene 223,000 235,000 251,000 277,000 
st 6, 17,000 18,000 12, 
101,2¢ 140,700 75,500 


eneces seeneasecene 138°00¢ 
sseeeene 162,06 265, 344,000 
30,000 
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QUOTATIONS FOR MIDDLING COTTON aT OTHER MARKETS,— 
Below we give closing quotations of middling cotton at South- 
ernand other principal cotton markets for each jay o' te week, 



































Week ending OLOSING QUOTATIONS FOR MIDDLING COTTON ON— 
April 28. | gatur. | Mon. Tues. | Wednes.| Thurs. {| Fri. 
Galveston...) 711 75 75g 7 7 7 
New Orleans| 7%4°| 753 75, th oe a0, 
Mobile...... 7% 738 733 733 738 7 
Savannah... 71g 75g 71g anand 7's 7 
Oharleston. . 7% 2% iy ee ° 75g 7 
Wilmington.| 79 Tq Tq 71g Tg 74 
Norfolk......| 753 753 753 753 73 7516 
Boston......| 77 71316 71316 71316 713146 71316 
Baltimore...| 7738 77% 77, 7% 77 77% 
Philadelphia} 838 8 3g 833 83g 83g 838 
Angusta....| 753 75g 75g 75g 75g 753 
Memphis....} 753 75g Tilig Tilig 7Tllig T1hlig 
3t. Louls.... 7% 7% 7% 7% 7% 7% 
Houston....| 758 75g 75g 753 753 75 
Cincinnati .. 8 8 8 8 8 8 
Louisville...| 8 8 8 8 8 8 
The closing quotations to-day (Friday) at other important 
Southern markets were as follows: 
Atlanta........ 73;¢| Little Rock.... 753 | Newberry...... 7% 
Columbus, Ga. 714 | Montgomery.. 7% | Raleigh........ vibe} 
Columbus,Miss 6% | Nashville...... 758 | Selma .... -..0 7 
Bafaula........ 753 | Natohez....... 7'i¢/Shreveport.... 778 
RECEIPTS FROM THE PLANTATIONS.—The following table 


indicates the actual movement each week from the plantations, 
The figures do not include overland — nor Southern 
consumption; they are simply a statement of the weekly 
movement from the plantations of that part of the crop which 
finally reaches the market through the outports, 

















23 00 
9&C.,2f10at....0. 38, 20,000 
04,700 728,500 


" 29,000 
Total East India, &c....... 535,200 653,000 704, 
fotal American 3,199,507 3,549,685 2,463,072 1,626,023 
Total visible supply....... 3,734,707 4,202,685 3,167,772 2,354,523 
Price Mid. Upl., Liverpool.... 45.4. Ted. 454d. 67) gd. 
Price Mid. Upl., New York.... 713140. 740. 87g0. 1ze. 

& The imports into Continental ports the past week have 
been 60,000 bales, 

The above figures indicate a decrease in the cotton in sight 
to-night of 467,973 bales as compared with the same date 
of 1892, an increase of 566,935 bales as compared with the 
@orresponding date of 1891 and an increase of 1,380,184 bales 
as compared with 1890. 


AT THE INTERIOR TOWNS the movement—that is the receipt 
for the week, and since September 1, the shipments for the 
week and the stocks be oe and the same items for the 
































Week Recetpteat the Ports. | St’kat Intertor Towns.| Rec’pts from Plant’na, 
1801, | 1892. | 1893, | 1891. | 1892. { 1893. | 1801. | 1892. | 1693. 

Mch, 24.,...|100,803/ 65,188) 52,111/319,369 426,662/395,411 73,158] 87,957] 87,0€0 
* 31.....| 94,109] 68,599) 62,559/298,375/390,444/380,434| 73,115) $2,881] 48,582 
Apr. 7.eees| 73,413) 63,958) 51,569/275,876| 367,991 /355,257| 50,914) 41,505) 26,392 
©  Maccee 71,313) 62,416) 53,243/259,773|347,989| 333,387) 55,220) 42,414) $1,873 
“ 21,....| 64,733) 48,207] 42,895/247,881/320,683/307,836) 52,341) 15,901) 17,344 
© Misses 59,536) 49.283) 46,144'231,975)/301,912)280,297! 44,130) 30,512) 18,605 











The above statement shows: 1,—That the total receipts from 
the plantations since Sept. 1, in 1892-93, are 4,912,081 bales; in 
1891-92 were 6,985,900 bales; in 1890-91 were 6,782,716 bales, 

2,—That, although the receipts at the outports the past week 
were 46,144 bales, the actual movement from plantations was 
only 18,605 bales, the balance being taken from the stocks at 
the interior towns, Last year the receipts from the plantations 
for the week were 39,512 bales and for 1891 they were 
44,130 bales. 
























































































































































corresponding period of 1891-S2—is set i il i 
following os nosey . aE Se ee a He OVERLAND MOVEMENT FOR THE WEEK AND SINCE SEPT, 1.— 
We give below a statement showing the overland movement 
PPROURPED OM ZQS omer oOsseosas aayer for the week and since September 1, As the returns reach us 
@ FSsSESSEScas Bese ea ees eeees san by telegraph late Friday night it is impossible to enter #0 
£ BS ae Se micee Beo° eo BESSES SSPRE BS 3 largely into detail as in our regular monthly ey but all 
& on" Ep S 25h yaa Ss Enos! Ba 3° a 255 4 the principal matters of interest are given. is weekly 
eo POR enh oo ay. oP oS Me op Z publication is of course supplementary to the more extended 
9: #S8: Be pea Poe a: 23 PRB ESE 28: aH $! ‘ monthly statements. The results for the week ending April 28 
: Pi: Biber Shih: SS: Sires pe :t and since Sept. 1 in the last two years are as follows: 
~ 1892-93. 1891-92. 
£ anst a he teu a ~ ie . ) s3 & April 28, Since Since 
~ 4 TH DOD ade. 4 ° — 
@| SOS! alacaasSpiwouseasdooseeoseel = 13 Week. | sept, 1, | Week. | sept, 1. 
WO _ - * 
to — ee - 3 3 Shipped— P 
LOWS. cence coeseeeeeesee-| 12,541] 409,650) 12,580) 607,155 
B] SREBSS SSeS SA Ree SBeSSSEGss 2 e228 re BIZ] Vis Oatronas facet 2i851/ iszsi4] 2,244) 334857 
| CHK OSODCSOAHOWOHKCIOCDAIHNODWOAOCOUBSA | ~. - Via Hannibal.............. Jubb 219 37,684 91 
& | SSSSSSSSSSSSEIESIS IES AeTSISACS| S| |p| Via Bvansville...0 0.0.00... 191} 14.176) 299] 36,734 
a he 2S] viaCinoinnati....2000.20222222] 3,145] 86,3 4,355| 142,278 
a rep to; ee tag ~| Via other routes, &e.0.000 00.22. 3,128} 148,121} 1;791! 149,099 
&| SSS: RB! SB: SANNSsSese ecowsi So) RES [8 
Aland: “wo SoaH! ea Rk eek eeoosecoe! wel” si pe eretent-+-0------ 22,581/1,086,163) 25,620/1,619,412 
Lond uct shipmen 
® bh — |2] Overland to N. Y., Boston, &..| 7,670| 246,213] 6,092) 352,778 
Slesoremes :h aS aomeba pSeripSe! § B [S| Betwoeninteriortowns........| ' 34) 21.805| 204 89,958 
8) Ssekr seas: Sr Basse senses ee serase| we Inland, &¢., from South ........| 2,561] 59,069) 1, 3,58 
: atta: co amet th Total to be deducted........-.| 10,285] 327,089} 8,148] 496,320 
8 sa a8 on) Sig Leaving total net overland*..| 12,296) 759,074| 17,472]1,123092 
x estes: pSalENS SeVese ee searcnws &= *Inocluding movement by rail to Canada. 
| AOR! Se sanGlsssSGan owe oounawmeon |: Hi The fo: tog shows that the week's net overland movement 
S = this year been 12,296 bales, against 17,472 bales for the 
~ & S308 3 3h. om | Sele week in 1892, and that for the season to date the ag, net 
&} SaSES SSSR MESSI SN BRSSSASE SET SLSIS | KBPS overland exhibits a decrease from a year ago of 354,018 bales. 
g| Heerensrskespeereeeuuneukee-seo| 58] |s —_— 
| Rano soadonanwcccndanaroun coms = be 1892-93, 1891-92, 
S In Sight and Spinners’ 
Ed a FI) = 2 ve | &% Takings. Week. | gept, 1,| Week. | sept. 1. 
S| ato! SPSRaLSSESIsesessZsSssers| Fes |S _—— 
ol eee SHOKENUNTROASCSONOPANRWONSONWT/° at ipta at ports to April 963.5% G44 4.760418 ‘ ra et Z 
et overland to eececee eos d 
g - a o {em |e ern co omto Apr. 28| 12/000] 528,000] 115000] '494;6 
=| Seu otSeee: Se. ceesreer scegens| SB IP] acest marketed 70.440|0047 a93| 72,708 8987000 
-_ : = bond af = i) eees eee oe . 7 
BI SSSesssss! SSsessieesscessessess| S* | | mtertor stocks in excess... .2._|*27,39| "151,663|"18,771| 246,983 
* Louisville Sgqusee “net” in both years, ame sigh 3 sccccccdl S@OS84! ceca 
liao Porat ie wight Apr ES ees|  wen16,100,i86] ee. -- (8,608,098 
The above totals show that the interior stocks have decreased Torth’n spinners tak’gs to Apr 38 eaceee(1,527,488) aa--00/1,940,162 
* Decrease during wee. 


the week 27,539 tele, end are to-night 21,615 bales 


less at the same period last year. The receipts at all the 


towns have been 8,693 bales less than the same week last 


It will be seen by the above that there has come into 





rear, and Jept. 1 1,173,403 bales less than for the 
BER Car aaarh Or e080 te 


t 
during the week 42,901 bales, against 58, fo fhe 
same week of 1892, and that the decrease in unt in t 
to-night as compared with last year is 2,403,837 bales. 
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WEATHER REPORTS BY TELEGRAPH.—Reports to us by tele- 
graph this evening from the South denote that while many 
sections have been visited by very beneficial rains during the 
week, the absence of moisture at other points retards the de- 
velopment of the eotton plant. The temperature has been 
somewhat unfavorable in the northern portion of the Cotton 
Belt, and damage from frost is reported from points in Arkan- 
sas and Tennessee. In Texas the prospects are at present 
very promising. The Mississippi River at Memphis is two- 
tenths of a foot below the danger line, and stationary. 

Galveston, Texas.—There have been showers on two days 
of the week, the rainfall reaching fourteen hundredths of an 
inch. The thermometer has ranged from 61 to 80, aver- 
aging 70. 

Palestine, Texas.—Crops of all sorts are doing well. We 
have had one splendid rain during the week, to the extent 
of forty-four hundredths of aninch. Average thermometer 
86, highest 84 and lowest 48. 

Huntsville, Texas.—Crops look promising. There has been 
one fine rain during the week, the rainfall reaching twenty- 
four hundredths of an inch. The thermometer has averaged 
68, the highest being 84 and the lowest 52. 

Dallas, Jexas.—Nearly every section of Texas has had 
good rains during the week, greatly benefitting corn and facil- 
itating cotton-planting, which is approaching completion 
everywhere. Despite scarcity and high prices for seed the 
cotton acreage generally will be increased, but to what extent 
is as yet a matter of dispute. The weather has been dry here 
all the week. The thermometer has averaged 65, ranging 
from 46 to 84. 

Belton, Texas,—Cotton-planting is now actively in progress 
since moisture came and the acreage will be greater than last 

“year. We have had onesplendid rain, which extended over a 
wide surface, doing much good. The rainfall reached sixty- 
five hundredths of an inch. The thermometer has ranged 
from 40 to 84, averaging 62. 

Luling, Texas.—Crops are very promising, with cotton acre- 
age increased. There bas been one light shower the past week 
with a precipitation of one hundredth of aninch. Average 
thermometer 67, highest 88 and lowest 46. 

Columbia, Texas.—Crops of all sorts look fine and are well 
worked. Cotton acreage shows a considerable increase. We 
thhave had one shower during the week, to the extent of ten 
hundredths of an inch. The thermometer has averaged 69, 
the highest being 86 and the lowest 52. 

Cuero, Texas.—Crops of both corn and cotton never looked 
better at this season. There has been magnificent rain, on two 
days of the week, just as needed, the precipitation reaching 
one inch and seven hundredths. The thermometer has aver- 
aged 74, ranging from 56 to 92. 

Brenham, Texas.—We have had two fine showers during 
the week, doing immense good, and crop prospects are now 
+ promising. More rain, however, will be soon needed. 

rainfall reached thirty-eight hundredths of aninch. The 
thermometer has ranged from 52 to 86, averaging 69. 

San Antonio, Texas.—There has been one welcome s hower 
duripg the week but more rain is needed. The precipitation 
reached twenty-four hundredths of an inch. Average ther- 
mometer 78, highest 94 and lowest 52. 

Fort Worth, Texas.—The weather has been dry here all of 
the past week, but good rains have falien all around us. 
Cotton-planting is active. The Panhandle has had fine rains, 
greatly improving crop prospects, especially for small grains, 

thermometer has averaged 64, the highest being 83 and 
the lowest 44. 

Weatherford, Texas.—It has been dry locally all the week, 

butin the region round about there have been good rains, 
ly northward and westward. The outlook is promis- 

ing except in small spots which the rains have not visited. 

The thermometer has averaged 64, ranging frum 45 to 84. 

New Orleans, Louisiana.—Tnere has been no rain all the 
week. The thermometer has averaged 72. 

, Louisiana.—Reports of serious damage to cotton 
are not verified. It is probable, however, that there has been 
slight damage, especially on sandy soil, where some seed 
may have to be re-planted. We have had rain on one day of 
the past week, the rainfall reaching fifteen hundredths of an 
inch. Average thermometer 65, highest 80, lowest 47. 

Columbus, Misssstppt.—The weather has turned more 
favorable and the crop outlook is more promising. There has 
been rain on three days of the week. The thermometer has 
ranged from 36 to 84, averaging 63. 

. Mississippi.—Raintail for the week one inch. The 

thermometer has averaged 61°6, ranging from 40 to 81, 

, Mississippi.—Cold and dry weather has been in- 

— to young cotton, and as seed is scarce it is altogether 

y that lands to some extent will be re-planted in grain. 

The season is behind last year. 


little Rock, Arkansas.—Frosts have done much damage 
where cotton was up. We are having too much moisture and 
cold weather at night for cotton. We have bad rain on four 
days of the week, the precipitation reaching one inch and 
sixty-three hundredths. The thermometer has ranged from 
46 to 80, averaging 60°4. 

Relena, Arkansas.—The weather has been a little more 
favorable the past week. While some early-planted cotton 
has been killed by frost the seed planted later is doing better 
than expected. Itis claimed that much re-planting will be 
necessary and that in some instances corn will be substituted 
for cotton. There has been rain on three days of the week, 
the rainfall reaching one inch and twenty-eight hundredths, 
Average thermometer 62, highest 79 lowest 40. 

Memphis, Tennessee.—Hard frosts occurred on Friday, Sat- 
urday and Sunday mornings throughout this section and 
nearly all cotton that was up was killed. Cold weather has 
aiso injured that in the sprout. Farmers complain of scarci 
of seed, but the oil mills are offering their surplus at hig 
prices. The river is now thirty-two and eignt-tenths feet above 
low-water mark, or two-tenths of a foot below the dan 
line, and stationary. We have had rain on two days during 
the week, the precipitation being one inch and twenty hun- 
dredths, The thermometer here has averaged 59'5, the high- 
est being 80 and the lowest 41°8., 

Nashville, Tennessee.—Telegram not received. 

Mobile, Alabama.—Cool weather and frost have caused slow 
germination and some re-planting has been necessary. No 
serious damage, however, has beendone. Good stands are re- 

orted in many sections. The weather has been more favora- 

le as the week closes. There has been rain on two days of 
the week, to the extent of twenty-one hundredths of an inch. 
The thermometer has ranged from 53 to 82, averaging 69. 

Montgomery, Alabama.—All crops have been greatly bene- 
fitted by rain, which has fallen on two days of the week to the 
extent of ninety hundredths of an inch. Cotton is in excep- 
tionally good condition. Reliable reports from other coun- 
ties state cotton is excellent, is growinz well, and that in a 
bumber of instances good stands have been secured and 
chopping out is in progress. The recent cold snap did not 
reach the black Cotton Belt and in North A'abamy very little 
cotton was up. Most farmers in that portion of the State are 
ef planting. Average thermometer 67, highest 79, lowest 


Selma, Alabama.—Seed is not coming up well as ground is 
packed so hard, especially light lands. Serious damage will 
result if rain does not come soon. Dry weather has prevailed 
all the week. The thermometer has averaged 65, the highest 
being 90 and the lowest 43. 

Auburn, Alabama.—Crops are flourishing, and there are 
good stands of cotton and corn. The week’s rainfall has been 
seventy-four hundredths of an inch. The thermometer has 
averaged 62, ranging from 44°5 to 83, 

‘adison, a.—Seed is coming up well. Dry weather 
has prevailed all the week. The thermometer has ranged 
from 50 to 84, averaging 69, 

Cotumbus, Georgia.—It has rained on one day of the week, 
the precipitation reaching fifty-three hundredths of an inch, 
Average thermometer 70, highest 85 and lowest 48, 

Savannah, Georgia.—We have had no rain during the week. 
The thermometer has averaged 69, the highest being 87 and 
the lowest 51. 

Augusta, Georgia.—The weather has been dry all the week; 
unfavorable forcotton. Rain is badly needed. The cropis in 
poor condition, the plant coming up slowly and at some 
points not at all. Growth has been retarded by absence of 
moisture apd recent bigh cold wiaods. Re-planting has been 
begun in some sections. The crop is two to three weeks late, 
The thermometer has averaged 65, ranging from 49 to 87. 

Charleston, South Carolina.—Dry weather has prevailed 
all the week. The thermometer has ranged from 52 to 79, 
averaging 67. 

Stateburg, South Carolina.—Light frost occurred on low 
grounds on Monday night, but did no damage. High winds 
after rains within the past twe or three weeks has dried up 
all the moisture. Rain has fallen on one day of the week to 
the extent of thirty-seven hundredths of an inch. Average 
thermometer 64°4, highest 84°3, lowest 43, 

Wiison, North Carolina.—Telegram not received. 

The following statement we have aiso received by er 
snowing the height of the rivers at the points named at 8 
Yclock April 27, 1893, and April 28, 1892. 


Apr. 27, '93.|Apr. 28, '92, 















Feet. Fret. 
New Orleans.........Abovelow-water mark. 11°8 16°0 
Memphis.... .-Above low-water mark. 32°8 34°2 
Nashville ... --..-Above low-water mark. 91 37°5 
Shreveport.. .-..Above low-water mark. 140 i9°2 
Vicks ‘urg...... ecieiadiin Above low-water mark 394 46°6 





ampia COTTON MOVEMENT FROM ALL PORTS.—The receipts 
and no yen f of cotton at Bombay have been as follows for 
the week and year, bringing the figures down to April 27. 
BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YBaks. 


Shipments since Sept. 1. 
Oonti- This Since 
nent, | Total. | Week.| Sept. 1. 








Shipments this week. 


Great | Oonti- 
-|Brit’'n.| nent, | Total. 
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i Bombay appears to show 
a ae @ week’s receipts o' 


According . 
decrease pared with last year in 
18,000 nmeend a decrease 4 shipments of — ao a 
i t. 1 show an increase of 6, es 

SE eeeat os Caio Madras, and other India ports fo 


the last reported week and since the Ist of September, for tw« 























, has been as follows. ‘‘Other ports” cover Ceylon 
Ruaticorin, Kurrachee and Coconada. 
Shipments for the week. Shipments since Sept, 1. 
Britain. pans Total. | Britain, |Continent.| Total 
Caloutta— 
92-93...|  ------ 5,000} 5,000 9,000} 28,000] 37,00 
1992-93---| i000| .2.-..| 1,000| 7,000| 23,000| 30,00 
1B— 

SS a ere, ere ee 6,000} 16,00 
ee nt. 4 Si 0s 17,000} 12;000| 29:00 
1992-93,..| ......| 1,000} 1,000] 21,000| 28,000/ 49.000 
1GO1-92...| cnnnee | ceoece | cneeee 25,000 47,000 72,00 

Total all— 
1892-93...|  ...... 6,000} 6.000] 40,000} 62,000} 102 00 
1891-92...) 1,000) ...... 1,000} 49,000) 82,000! 131,006 























The above totals for the week show that the movement from 





JUTE Butts, BAGGING, &c.—There has been a moderate 
demand for jute bagging for later delivery during the week 
under review, and further orders have been booked. Prices 
have been well maintained, closing quotations to-night being 
434c. for 134 lbs., 544c. for 2 lbs, and 5%{c. for 214 lbs., f. 0. b., 
New York. Jute butts continue quiet but firm at 1\¢c. for 
paper grades and 1%c. for bagging quality. 

EXPoRTS OF COTTON GOODS FROM GREAT BRITAIN.—Below 
we give the exports of cotton yarn, goods, &c., from Great. 


Britain for the month of March ‘and since October 1 in 
1892-93 and 1891-92, as compiled by us from tae British Board 
ot Trade returns. It will be noticed that we have reduced 


the movement all to pounds. 





Yarn&Thread. Cloth. Zotal of AU. 
200s omitted. aes, 7 YORE 
1892-93) 1891-92) 1892-93 


Lbs. | Lbs. Yds. 
21,80) 23,278) 396,145 





1891-92 | 1892-93) 1891-2} 1892-03 | 1801-92 
Yds. Lbs. 


. | Lbs. Lbs. Lbs. 
440,815) 76,050) 84,100 








97,120) 107,887 











October..... 
November...) 22,882) 21,112! 422,715] 899,496) 81,151) 76,225| 104.033) 97,337 
419.310; 420,911} 80,497; 80,411) 98,760) 100,462 


December ... 18,263) 20,151 
Tot.1st quar.) 62,225| 64,541) 1,238,168) 1,261,822) 237,690 240,615] 209,923) 305,186 



























































mbay is 5,000 bales m -re than 
we P inst year, For the whole of India, therefore, the total | JAR0S"7----| 146%} soge1| 4.200] 4os.7} 73.00) 72810) gnais| snate 
ents since September 1, 1892, and for the corresponding | arch .......| 17,944| 24,986] 974,304] 448,751| 71,931| 86.149] 89.925] 110,196 
ep ne Gane em SOs Enews Tot. 24 quar.| 48,903] 48,643] 1,100,622 1,205,706 211,654|248.764| 260,647| 917,987 
vn hn a nt non Total 6 mos. \111,218|139,084(2,883,700 anoavasleaoaes'ee.ow| 0e070| @a9473 
m 1892-93. 1891-92. 1890-91, Stockings and socks.. RP: eas, 916 
wail Barepe This Since This Bince This Bince Sundry articles.......... Sbedsenses errr coco} 18, 12,122 
from— week. | Sept. 1. | week. | Sept.1. | week. | Sept. 1. Total exports of cotton manufactures.........+.s0++ ose ..! 673.8-0) 435.510 





481,000) 59,000) 475,000) 71,000) 675.000 


Bembay 
Allotherports.| 6,0v0) 102,000; 1,000) 131,000 146 00€ 
Total.. .... 33,00) 583,000| 60,000| 606,000) 71,000) 821,000 


ALEXANDRIA RECEIPTS AND SHIPMENTS.—Through arrange- 
ments we have made with Messrs, Davies, Benachi & Co., of 
Liverpool and Alexandria, we now receive a weekly cable of 
the movements of cotton at Alexandria, Egypt. The following 
are the receipts and shipments for the past week and for the 
corresponding week of the previous two vears. 


« seeeee| 27,000 

































































Alexandria, & 4 
aprit 26." | 1892-93. 1891-92. | 1890-91. 
Receipts eer): san 
is week. ... 16,000 12,000 7,000 
Bince Sept.i.| 5,092,000 4,600,000 3,978,000 
This | Since This | Since || This | Since 
week. | Sept. 1.|| week. |Sept. 1.|| week. | Sept, 1 
Exports (balee)— 
Liverpool ........| 6 000,268,000|| 4,000/307,000!| 1,000/268,000 
To Continent..-..... 2,0U0/261,000|| 3,000/210.000!| 5,000|196.000 
Total Europe...... 8,000/529,000)| 7,000/517,000|| 6,000/464,000 





* a cantar is 98 pounds. 

This statement shows that the receipts for the week ending 
a R. were 16,000 cantars and the shipments to all Europe 

p) 68. 


MANCHESTER MARKET.—Our report received by cable to-night 
from Manchester states that the market is flat for yarns aad 
quiet for shirtings. Maoufacturers are not willing to pay 
present prices. We give the prices for to-day »elow and 
leave those for previous weeks of this and lastyear for 
comparison : 


























1893. 1892. 

Cott’n Cott’r 

32s Cop 814 lbs. 32s Oop. 8% Lbs. ‘ 

i. | shirvings. | MiG) “Twist | shirtings dpa 

a. d. js. d. o. a d. — 2 4 «@& & a 
Mh.24 83g @87, 5101497 6 5 5155227 (411%@6 4 353 
* 31/833 @87% |510%@7 6 | 4% [5% @6% [411 @6 3 | 3% 
Apr.7|;% @8% |5 91907 6 | 4% |/6 @7 |411 @6 3 | 3% 
“14/749 @8% (5 81907 5 | 419 [618 @7's |411%4@6 4 | 3% 
“ 2117% @8% |5 8 @7 414] 4716/64 O74 |5 0 @6 4 | 3% 
2817% @818 |5 7 @7 3%! 45), 1633 @7%3 |5 11926 6 378 








SHIPMENTS OF FERTILIZERS FROM CHARLESTON.—In the 
CHRONICLe of March 18 we gave a statement showing the 
shipments of fertilizers from Charleston to the interior during 
the six months from Sept. 1 to Feb. 28 in 1892-93. Major E. 
Willis of Charleston, who furnished the figures, has now 
brought the results down to the first of May (April being part- 
ly estimated), and we present below the aggregates for the 
eight months and add the figures for the previous year for 
comparison: 





i 1892-93. 1891-92. 

Oarried over— Tons. Tons. 

Charleston & Savannah Railroad..... aunt occcee 86,089 43.549 

Northeastern Ruilroad.......... divedsamederessaniepis 64,306 57,921 
River steamers...... ne aS telnet onsiedaae se 5, 

South Carolina Railroad..... eénsce his diebiebdeenetiio’ - 155,867 99,408 

Total Sept. 1 to May 1.................-.00--c0e « 316,064 206,747 


In 1890-91 the shipments during the like period were 287.975 
tons, or the heaviest heretofore recorded. It is seen, therefore, 


The foregoing shows that there has been exp -rted from the 
United Kingdom during the six months 573,886,000 lbs, of 
manufactured cotton, against 635,510,000 lbs. last year, or a - 
decrease of 61,624,000 lbs. 

A further matter of interest is the destination of these 
exports, and we have therefore prepared the followin 
statements, snowing the amounts taken by the princi 
countries during March and since October 1 in each of the 
last three years: 


EXPORTS OF PIECE GOODS AND YARNS TO PRINCIPAL COUNTRIES IN 
MARCH, AND FROM OCTOBER 1 TO MARCH 31. 












































@ March. Oct. 1 to March 31, 
a 1808. ) 1892, | 1861. | Isve-3. | 1nO1-2. | 18001. 

Hast Indies ..........-sseee0+ 145,219] 204,960 173,688} 962,957) 1,134,117! 1,004,062 

Turkey, Egypt and Africa... | 65,062) 54,441! 64,763) 415,027) 370,353) 360,605 
China and Japan.........+++++ 37.494) 62,062) 60,851 80,524; 835,2' 

Burope (except Turkey)......| 28,400) 25,365) 38,734 55,225, 164,237) 181,310 
South America «-+| 58,081) 47,190) 38,874 35.403) 249, 

North America eos c 26,502| 27,046) 151,741; 16),298) 172,541 

All other couutries..... ..... 28,225) 23,722) 24.341) 134908) 107, 158,433 

Total yards........seeeeees 374,304) 448,75 1|428,77| 2,338,740) 2,554.930/2,564,317 

Total Value...........seee+ £3,967| £4,506) £4,700] £23,.67¥| 226,497) £27,648 

! 8,298; 2, 17,535} 17.153) 16,088 

2,413) 2,897) 3,034 1-.936} 18,978) 17,197 

3,616} 3,885! 5,165) 19.41%; 27,750) 20,078 

4,34) 3,688) 18,237) 25,473 8 

2,241) 3,376) 2,143) 13.393) 15,185) 14,063 

2,198) $3,733 3,lvl 13,499; 18.4¥1; 17,680 

904; 1,106 1,viv 5,547 6,320 6,319 

16,432| 22,684) 20,700] 102,485) 124,359] 124,679- 

£747) +=£936) £077| £4458’ £6,381) £6,078 




















ALABAMA AGRICULTURAL REPORT.—Our correspondent at 
Montgomery, Alabama, telegraphs us to-day that the Agricul- 
tural Bureau of Alabama has received thus far this week 337 
reports from the sixty-six counties of the State, which shows 
that compared with the corresponding date last year the cot- 
ton acreage planted has increased seven per cent and corn 
two and one-half percent. The takings of commercial fer- 
tilizers record an excess of twenty per cent over 1892. The 
returns are from planters generally and also a few business 
men. 

East InpIA Crop.—The following final report for 1892-98 
is from the Calcutta Price Current of March 22 : 


The fourth or final report on the cotton crop of India states that the 
year has on the whole been unfavorable for the crop everywhere. In 
the Punjab and southern Madrxs it has suffered severely. The area 
stands at 119 millions of acres against an average area of 12 
miliion acres. Last year the land average out-turn was estimated 
11% million acres. The out-turn will best be seen from the following. 
The bale is taken at 400 maunds: 










Average out-turn. 
Out-turo 1891-92............... 
Out-turn (estimated) 1892-93. . 
These figures are exclusive of Bengal, Hyderabad and Mysore. 

COMPARATIVE PoRT RECEIPTS aND DaiLyY CroP MOVEMENT. 


—A comparison of the port movement by weeks is not 





; 


accurate as the weeks in different years do not end on the 
same day of the month. We have consequently added toour 
other standing tables a daily and monthly statement, that 
the reader may constantly have before him the data for 
seeing the exact relative movement for the years named, 


that there is a considerable gain this year over 1891-92 and a The monthly movements since September 1, 1892, and in 


moderate increase when compared with 1890-91, 


« 





previous years, have been as follows: 
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ay 
Monthly Year Beginning September 1. _ ____'| Naw Yore. Boston. |PHILADELPH’s| BALTIMORE. 
Receipts | Thts| Since | This | Since | This | Since | This| Since 
ym cate ane onan BEDE. fr’ S00De- | 2008. | 2000 | 200. Jrom= | sseck.| Sopt.1.| week. | Sept. 1.| week. | Sept. 1.| sseek.| Sept. 1, 
Bopt’mb’r| 405,355| 676,823] 732,236] 561,710] 332,017) 654,776 | < orieane.| 12,018, 822007] vssccc| cecssses| ceeese| covseves| coeens] veoove 
October. .|1,135,473) 1,532,426) 1,365,231 |1,325,358/1,133,016/1,213,404 | poxas...... 4,452, 258,524] 4.0...) ......0. oof Seceeadill eseuael 2Odie 
Movemb’r 1,125,855) 1,376,909) 1,145,416) 1,257,520/1,159,063/1,178,436 | savannah.| 1,977) 233,999, 1,304) 79,930 5,757| 8,366) 60,781 
Decemb’r| 930,029/1,215,144) 1,195,063) 1,116,928)1,103,713) 963,584 | Mobile.....) .....+| «++++++- jadsedit aatebeed a Pee SSeS Me eK, 
January .| 433,457! 665,162) 859,979; 700,909; 718,091' 527,570 Florida . 150) 9,035} seocee] soos cose cece-cecf ceccce|--ebedbees 
February| 291,648) 658,855) 535,273; 410,044 ona $41,274 a ta 338 pose Goscsel 06 jdcuey ses eve] eococeest 00 evcccces 
March. ..| 241,750| 376,400) 427,702! 213,697) 330,510) 225,042 Visstnta... isl s2ses| 2390) sia] “eaza] Bar, “eases 
Total... |4,566,567|6,501,719/6,260,900/5,586,166/5,237,611/5,104,086 | Northn pts, ......| --.-..-. 5,200] 288,150, ...... 13,534] ...... | PPS oh 
Perc’tage of tot. port Tenn., &c.., 200) 43,493 2,804) 95,127, 880) 43,062] 592, 57,060 
; . ‘ 7 Foreign....| 175} 23,215) 486] 16,843, 2.042] seeeeeee] serene H'  edditieke 
receipta March 31| 90°84 89°53 95°06 94°41 91°10 j 
z h 81 th ale This year, 19,923} 982,938) 9,794] 593,186 922) 69,230) 6,438, 187,496 
This statement shows that up to March 31 the receip ‘ihe =| al aa eS ao a 


at the ports this year were 1,935,152 bales less than in 
1891-92 and 1,694,333 bales less than at the same time in 1890-91. 
By adding to the totals to March 31 the daily receipts since 
that time we shall ba able to reach an exact comparisoa of 
the movemont for the differant years. 






































- | 1892-93. | 1891-92. | 1890-91. | 1889-90. | 1888-89. | 1887-88. 
To.M’h 3) |4,566,567/6,501,719 | 6,260,900/5,586,166/5,237,611 5,104,086 
<= Biscc 6,036 10,392 9,719 4,736 8,038 8. 

, we 8. 8,314 13,807 7,721 5,335 6,254 
8 Bree 10,153 8. 12,673 3,863 6,951!. 8,732 
C8 Gicct 13,298 7,977 13,192 6,552 5,107 4,271 
: . B.cce 5,973 19,481 8. 2,695 10,295 4,452 
6 @Oucci 7,89) 9,219 13,270 8. 7,229 5,805 
| . Feces 8,718 8,364 16,926 6,683 8. 5,018 
ee 7,273 10,602 11,003 3,387 5,516 8. 
 O.coc 8. 6,756 8,119 3,819 6,805 4,729 
 10..<. 18,472 8. 10,903 2,314 3,997 5,624 
% il... 9,621 10,422 9,82 4,672 5,155 4,570 
« 13.... 4,819 15,156 a | 1,249 11,705 2,188 
# BB.cc- 6,621 8,758 12,193) 8. 4,295 6,375 
* 14.... 6,437 6,654 16,624) 7,210 8. 1,728 
“ 15.... 7,827 23,612 9,393| 1,415 5,126 8. 
* 16.... 8. . 6,793 9,083) 1,943 8,093 6,102 
“ 17... 8,793 8. 16,435, 3,019} 4,922} 6,222 
“ 18.... 9,161 9,074 9,506 14,275 4,143 3,361 
19... 4,920 8,561 8. 2,267 12,400 5,569 
 90.... 7,991 4,291 12,344 8. 7,170 4,998 
OF Bhicee 4,203 6,821 15,908 2,813 8. 3,636 
« 22.... 6,027 7,667 9,413 1,791 3,629 8. 
66 29.... 8. 7,182 6,505 1,407 10,289 3,867 
* 24.... 6,611 8. 11,057 4,151 2,985 7,488 
« 28.... 11,834 6,496 8,386 6,901 4,463 3,599 
os 9®.... 5,242 10,329 8. 2,250 7,669 5,073 
© O70. 7,193 7,358 11,100 8. 1,861 6,978 
© @e.... 9,237 5,519 12,204 2,117 8. 2,944 
Total. .'4,760,418 6,727,518 6,540,465 5,685,416/5,390,789| 5,223,669 

Percentage of total | 

portree’pts Apr.23| 94:13 | 93:53 | 96-75 | 97-14 | 93-24 





This statemant shows that the receipts since Sept. 1 up to 
to-night are now 1,957,109 bales less than they were to the 
same day of the month in 1892 and 1,780,047 bales less than 

they were to the same day of the month in 1891. We add to 
the table the percentages of total port receipts which had 
been received to Avril 28 in each of the years named, 


THE Exports or CoTTon from New York this week show an 
increase compared with last week, the total reaching 29,517 
bales, against 23,615 bales last week. Below we give our 
usual table, showing the exports of cotton from New York, 
and the direction, for each of the last four weeks; also the 
¢otal exports and direction since Sept. 1, 1892, and in the last 
column the total for the same period of the previous year, 

EXPORTS OF COTTON (BALES) FROM NEW YORK SINCE SEPT. 1, 1892. 















































Week Ending— Same 
Exported to— an pertes 
April April | April | april | since 
Ua | Agi) a5 | at. | Pear 
Liverpoo} PTT 9,385 16, 220 9,452)18,815| 287,687] 329,692 
British porta..| 750 919, 534/ 2,180) 63,174) 71,895 
Tor. TO Gr. Brrr’n.'10,135 is 9,986/20,995| 350,861) 401,587 
a seg 2,154) 1,355) 2,434) 225) 22,163) 30,3 
Babe irons Gh porta..| .....- coves} iia hte es 280 
Tora Frenon....| 2,154) 1,355, 2,434) 225] 22,163 30,634 
Bremen ..............| 2,110} 4,983} 622) 2,035} 31,665! 33,117 
Hamburg............| 778 1,185} 1,908] 13,322) 48/279 
Other ports ..........| 2,734] 1,100) 5,452) 3:136) 54,914) 58,754 
Tor.TONO.EvRoPE| 5,622) 6,521) 7,259) 7,679} 99,901! 140,150 
Bpain, Te Italy, &c......) 700) 1,346) 3,887| 1,217) 22,498) 29,696 
ida thasi tial aaaeelanddee 50 1 1,462; 1,424 
TOTAL SPAIN, &0..| 700 1,346) 3,937| 1,218} 23,960] 31,120 
GRawp ToTAL....!18,611/28,361'23,616'29,5171 496,885] 603,191 














THe FOLLOWING ARE THE GROSS RECEIPTS OF COTTON st 
New York, Boston, ete and Baltimore for the pact 
week, and ‘since September 

















rts of cotton from the United 
States the past week, as per latest mail returns, have reached 
75,950 bales, 

Total bales. 


New Py Javesbent, pet steamers Arizona, 3,760.... 


Sarprinag News.—The ex 















2,700 @, 2,917....Lake Ontario, 2,696 
5 TE nnn neeencattaascenenen gareqenenmees antiet 18,815 
. per steamer Buffalo, 2,080........ ....-2ce-eesceeeese 2,080 
To London, per steamer Mohawk, 100..............-00+ 100 
To Havre, per steamer pagne, 225.......... ae 225 
To Bremen, per steamers Strasaburg, i ,935....Trave, 100.. 2,035 
To Hamburg, per steamers a, 1,212. vies ees 696... 1,908 
To Rotterdam, per steamers O) —_ 200... bbeldam, 
To Antwerp, per steamers Othello, 1,735.... ..Rbynland, ‘B01. 2.536 
To Genoa, per steamer Werra, a moscnceus becdesecccesee |= 
Ze Baples, per ggeuer Meese. WD ccc sbccacceseccse woccece 103 
To Martinique, W. I een Bertha Gray, 1.........-- eco 
Sew ORLEANS = , per steamers Bailes 3,862 see 
Mexican, .-Professor, 6,595....Wm. Cliffe, 4,210.. 20,167 
To per —— J. sat Serra, 600....Pusrto 
Rico, 0 RES ae eecccccnccccecscsess= 1,000 
To Malage, per Puerto Rico, 1,500.......-.- - 1,500 
8aVANNAH—To Oporto, per bark to Rico, 1.5 1,200... . 1,200 
none beta = per steamer Asiatic Lg 3,600. - 3,600 
ame ee Coot Asiatic Prince, 350..........0. ° 350 
Barcelona, per steamer Ocean Prince, 1,800.. ,800 
= Genea, per steamer Ocean Prince, iditsesineduntseses 600 
To Naples, per steamer Ocean Prince,  atsobde<ceasens cons 500 
To Salerno, per bark aad Delllts otidsonbsndhinedoanas 1,350 
Boston—To 3,004..-r8e steamers Angioman, 1,339. -- Phila- 
delph ~~ x aolieaaae 4,212....80ythia, 1,740..... 10,295 
BALTIMORE—To per steamer Khio, Bi-renstooceces cncnee 454 
To Bremen, Es pened oval Darmstadt, 3,091 .......... sccuséans. a 
PHILADELPHIA—TIo Liverpool, per steamer Ohio, __ ea 26 
Total......... sconse 75,950 
The particulars of these shipments, arranged in our usual 
form, are as follows: nee, 
Rotter- Oporto, Genoa, 
Hu Bremen dam ¢ Barce- Saler- 
Liver- & Lon- @Ham- Ant- lonad noé 
pool. don. a, burg. werp. ee Total. 
@ew York. 18,315 2,180 5 3,943 B,1BS ....c6 29,517 
M. Orleans. 20,167 ..ccce cencce cocese soseee 3,000 acces 167 
BOVAMMAR.. scccce ceccce secccn ceccce cesees 4,800 5,150 
Oharlest’n., .2..02  cecece coceee concee voneee 1,800 2,450 4,250 
SR cane BOGDD ccccce sisson © sseese eoscte cocsce cocces 1G,500 
Baltimore. ...... -..... e 454 BOL ccccce cccces ccccee 3,545 
Philadel’a.. TEP cusesn cased sduwae saseen sesne o. eeceee 26 
Total.... 49,303 2,180 679 7,034 3,136 9,600 4,018 75,950 


Below we add the clearances this week of vessels carrying 
cotton from United States ports, bringing our data down to 
the latest dates: 


New EANs—To severpert poet 25—Steamers Navigator, 3.900; 
on de Larrinaga, 5,500. ... ae 27—Steamer Darien, 4,193. 
To Havre - April 25 —-Steamer Havre, 4.916. 


To Barcelona — April 22—Steamer Pio IX., 700. 
To Vera Cruz Abril 24 —Steamer Pabasqueno 90 
NORFOLK—To Liverpool—April 21—Steamer Vectis, 2, 7500. .--April 26— 


Steamer Pocasset, 2,938. 
To Hamburg - April 22 —-Steamer Heathfield, 600. 
N—To Liverpool—April 18—Steamer Lancastrian, 1,935....April 


22-—Steamer Cephalonia, 1,447. 

To Ce a | ee 18 -Steamer British Crown, 568. 
BALTIMORE—To L vere an ril 13—Steamer Queensmore, 674. 

To Bremen -— April 27—Steamer Weimar, 3,275. 

To Hamburg Po : ril he! —Steamer Slavonia, 120. 

To Rotterdam—. se 14-—Steamer Venango, 3. 
To Antwerp —April 15 -Steamer Otranto, 1,148. 
PHILADELPHIA—To Liverpool—April 25—Steamer British Prince, 250. 


Below we give all news received to date of disasters to 
vessels carrying cotton from United States ports, &c.: 


FRANCISCA, steamer (Span.), at Liverpool, April 26, from Galveston, 
was slightly damaged in a collision with an unknown vessel off 





























Holy 
Cotton freights the past week have been as follows: 
Satur. | Mon. Tues. | Wednes.| Thurs.| Fri. 
Liverpool, steam.d| 33 339 339 335 : 339 
Do iater.d.| .... at dike des : bade 
Havre, steam...d. 1g 1g lg 1g : 1g 
ee .. SAREE corded... cman coee wece ence : cece 
Bremen, steam..d.' 1g@%gqq | 19B%q 1g D%q 4 W%y : 1g D%q 
Do y.Mamb.d.| .... eee osee woes : cone 
Hamburg, steamd. 1g ly le 1g = 1g 
pian +> ia Stes EPs RE Fo Hh Bier 
Ams’dam, steam.c.' 22%g* | 22%* | 221a* | 22%” a 2215* 
Do iater..c.! .... bata aie eae = justia 
Reval, steam ....d, 539@11¢4 53g @11g4 53g @ 11, 4 Sgg Ml leg :  Sse@lgg 
SP: caw eacccd ma (zsh cade Naame oad : coms 
B’lona,via M’sl’sd.| 1s Tas Tas 139 3 139 
Genoa, steam...d.) 539 539 539 539 : 539 
Trieste,v.Lond’nd.' 11g, lle, 1l lg, : llgg 
Antwerp, steam .d. 5p4@38aq! 5g4@3a0 5as@3aq 5Sa4B3aq 3 5ae@ 533 





= Cents per 10V lbs. 
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LIVERPOOL.—Hy cable from Liverooo! we have the following 
statement of the week’s sales, stocks, &e., at that port: 





April7. |April 14 Aprit 21 April 28 

















. 30 900) 49,000 50.000 
...11,635,000 1.59,000 1.5°5,000 
1,385,000 1,364,000 1,316 000 1,358.000 
mucriseaier™™ | $e0ms 93.900) 3h al g3 Sa 
orcecee 36, 18, ‘ 
Bt eer 2227272] 80000! 10%.00 117.000] 9.000 
Of which American...... ... 55.000! 87,000 100,000' 80 000 
Nore.—12.919 bales burned. of which 12,170 American 350 Ezypti an 
and 29) Savauilla, deducte.! from Liverpool stock April 7. 
The tone of the Liverpool market for spots and futures each 
day of the week ending April 23, and the daily closing pricer 
of spot cotton, have been as follows: 












































Bpot. | saturday’ Monday. | Tuesday | Wednes. |Thursd’y.| Friday 
d 5 Harden’e D1!! and In bi »? 

i tEet ft] nies. | edema?) Badeuey,| Tensions’ | @ater. |!ypnzer 
Mid Upl’ds.| 4% 4*16 4516 4516 4516 4516 
Sa'es.......; 7,000 8,000 5.000 7.000 7,000 5,000 
Bp: o. &exp. 500 500 500 500 500 500 

ta *)lgteady at Steady at’ Quiet at ‘Ateade at Qniet at 

Market, (/") 64nd» 24@3-64, 4-61de- 1-4@2-64| Quiet. | 1-44 de. 
1:45 P. M-$| vance. advance.| cline. | advance. cline. 
ark fetand V. Barel 

4 P. oy Weak. Firm. | "cena. | nn A Steady. pm =f 











The opening, highest, lowest and viosing prices of futures 
at Liverpool for each day are given below. Prices are or 
the basis of Uplands, Low MidJling clause, unless otherwis+ 
stated: 
PF yh ayy pd ow hy Te and G4ths. Thus: 463 mean? 





Sat... Apr 22. Men.. Apr. 24. Tues... Apr ‘25 








Open| High Low.| Olos.| | Open| High | Low.| Olos. || Open| High| Low.| Olo. 


a/a@i/aipaiala alt ataltaiala, 
April.......)431 412/411] 412//433/419/413/419//418/415/414/ 414 
Aprii-May..| 411 412) 411/412|/ 413) 419/413) 41 //414/415/414! 414 
May-June..|411 412/411 /412// 418/419) 413/419)/414/415/414/ ais 
June-July../ 412 | 413/412 / 413|/ 414 | 420/414) 420// 416/416) 415! 415 
July-Aug. |414 414/414/414//415/421/415/42¢ ||} 417/417/414/ 417 
Aug.-Sept..| 414 415/414) 415/| 416) 422/416/422//413/418/417| 418 
Bept.-Oot...)416 415) 415/415 |) 417/494 / 417/423 |) 414/419) 418! 418 
Oct.-Nov....}416 4£16/416/416||417/424/ 4:7 428//419'419 419 419 
Nov.-Dec, reed tans 416/416 pores oO 42) ann 


Wed.. Apr. 26. Thars.,. Apr. 27. 



































Fri.. Apr. 28S 





(Open| Egh | Low.| Clos.| | Open| Hign|Low.| Clos || Open| Ht9n| Low.| Usos 


a/a[/al[ailiaslajslala 
April .......| #2! | 423] 411 | 418 |/ 411/412] 411/412 //410/ 410/409! 409 
April-May, | 14/4 14/4 11/413 //411/412/ 410/412 ]/410/410! 409! 409 
May-June |#!1/413/411/ 413 Faby sae 410/410) 409] 410 
Jume-July | 412/414 /422/444|/412/ 414/422) 434//432/ 412/400] 228 
July-Aug. | 414/415 /414/415|/413/416/ 413/415 |/413/4:3/ 412) 413 
Aug.-Sept .| #14/416/ 414/416 || 416/416 415/416 || 414 /414/413/ 414 
Bept.-Oct | 415/417/415/417// 416/417, 416/417|/ 415/415) 414) 415 
Oct.-Nov.,... 416 418 416/418 417 418 417 418|/416/417/415| 416 
Nov.-Dec... rs: EX weed a beet oad ea sted ye 413/417/| 418 
U 


BREADSTUFFS. 
Frivay, April 28, 1893 

For wheat flour the condition of the market remains much 
the same, Business has continned rlow, as buyers are un. 
willing to trede at anywhere near preseot prices. but holders 
refuse to giant concessions in consequence of firm advices 
from the mills, due to the backward weather. Rye flour has 
s0ld slowly and values are easy. Corn meal is without change 
and steady. To-day the market for wheat flour was dull and 
unchans ed. 

At the commencement of the week the speculation in wheat 
was fairly active at advancing prices,on unfavorable crop 
prospects West and further reports of crop damige on the 
Continent by drouth; but later disappointing advices from 
abroad prompted selling by ‘‘longs” to realize profits, causing 
& moderate reaction from top prices. In the spot market 
shippers have been moderate buyers at steady prices. The 
sales Wednesday included No, 2 hard winter at 34c. over May j 
f. 0. b. afloat,and No, 2 red winter at 34c. over May, f.o.b.from 





a)/;ai ala 


















































wat. Tues Wi 
Mav deliverv............6. 784 76% 75lg 755g 15% 
June delivery...........0. 7753 7753 77 7%, #86 72% 


Jaiv delivery ..........6. 79 75% 78% 72% = 

Angust delivery ......6. 79% 80 790% 7% 2 bOlg 
45000} 53900) 34900 | September delivery.....c. 807% 807% 80% 80% & 81% 
1,100 2090 1,000 | Devember delivery ....c. 8438 84% 8343 84% . 84g 


30.000 | The speculative dealings in Indian corn futures show a con- 


sideraole increase, and the mirket has advance ion a demand 


53.00 | trom “shorts” to cover contrac’s. stimul :ted oy a disapp int- 


ing movement of the crop, a mat-rial decrease in_ the 
suoply in sight and reports that plan'ing is neing delayed 
West by severe weather. There has been a fair inquiry in the 
spot market from shippers. and Wedaesiay’s basiness in- 
cluded N», 2 mixed at 495g #4934. in elevator and 5il¢c, 
f o. b. afloat; steamer mixed at 49c. in elevator and old No. 8 
mixed at 49c. in elevitor. To day the mark+t was firmer, with 
wheat, but dull. The soot market was quiet. The sales in- 
cluded No. 2 mixed at 495gc. in elevator an 505gc. delivered, 
DAILY CLOSING FKICES OF NO. 2 MIXED OURN. 


Sat, Mom. Tues. Wed. Thurs. Fri, 
May delivery.......-....0. 4%¥¢ 4918 49 49 4d g 
June delivery....... wae8 4§53 4% 8494 «649%060 COT 
inty deliverv..........- 6. 49% FOlg 50 50 “= 
Auevst delivery .....c. 50 50g fO% 50% vs neue 


Oats have advanced in sympathy with the improvement in 
corn and on Je-s piessure to seil by the West, The market to- 
day was higher in resp nse to stronger advices from the West 
and followiag wheat and cra, 

DAILY CLOSING PRICKS OF NO. 2 MIXED OATS. 


May deli $37 oats Oth Ba 3 aot 
elivery..... succeed SOU a 
pk aeeny. easel © 32% 34% Be S344 2S 34% 


july delivery ...........6. 34 Say 34% 34% “T 34% 
Rye is dull but about steady. Barley has been without 

change and quiet. 

FLOUR 

$2 00 | Patent, winter....... $3 69@§4 00 
2 25 | City 8 extras..... 3900 400 
2 35 | Rye flour.suneriine.. 2800 310 
29>) Buckwheat flour..... ....@ .... 
i 10) “Weetern, &o 2602 276 
455| Brandywine........ 275 

(Wheat flour in sacks sells at prices below those for barrels. ] 





GRAIN. 
6. 6. Corn, bush.— 6. e. 
ash... 66 27 West’n mixed ..... 47 53 


7714| Steamer No 2.,.... 49 
Western yellow... 5” 
Western white..... 54 


Yestern, per bush. 56 
State and Jersey .. 
Barlev—No.2West’n. 60 
State 2-rowed..... 65 
State 6-rowed .... 73 
The movement of breadstuffs to market is indicated in the 
statement below, prepared by us from the figures of the New 
York Produce Exchange, We first give the receipts at 
Western lake and river ports, arranged so as to present the 
comparative movemcut for the week ending April 22, 1898, 
and since August 1, for sach of the last three years: 


opring, ver b' eo 
Red winter No 2.. 76 ® 
Red winter........ 61 : &2 
oe 
o 


O sta— 


Mo. 2 mixed. 
So. 2 white.. 









P3000 eee 
a 
=) 





Receipts at— | Flour. Wheat. Oorn. Oats. Barley. Rye. 
Boils 196lb«| Bush.60 the| Busi.5% Uns! Bush.32 los| Bush.48 lo | Bu.56 ths. 





Thicago...... 91,658) 1,452 115 718.583] 1,063,115 187.434 17.700 
Milwaukee... 44.000 194.700 18 200 104,550) 10,70 . 4,160 
Ouluth...... occes +561 eeccece coccee corcee eecces 
Minneapolis. eoviiee 923,460) ==... 2a tibbes ovtane ee-cee 
Poledo....... L117 93.10) 73,690 9.8 0 400 500 
detroit...... 5.031 84591 26 438 52.334 23,712 eaesee 
Cleveland.... 6,624 43,343 770 62,59 14,250) 2,226 
3t. Louis..... 27,505 73.764 438 230 23.73 75 1, 07 
eoria........ 6.250 10,20» 133 50) 426.8 10,600 1,209 
Kansas City. ée 88,93" 80 822 423 éo* of opdéee 








Tot.wk,’93.) 181.245] 3.006.779] 1.497.079] 123.262) 248,700) 35,798 
dame wk.’92,| | 236.487| | 2.282.788] 1,591,569| 1.933.090} 247.738] 89,315 
Jame wk.’01.) 207.316] 1,945.819| 1,578,139] 1.612.796) 175,547| 56,903 




















Ynce Aw. 1. 
1892-93,....| 9.720 415/296.993 508) 93.314.019) $1,235.933/ $7,475 927| 6.531.601 
1891-92,..../ 9 258.836|190,763.658| 95,813,67 | 79,653,8 6] 28,910 703/13.647.547. 
1490-91, ...| 8,124.81! 91,330.205/ 69 905.794) 69,617.225| 27,470 717| 3,775.057 





The receipts of flour ant grain a6 the seaovard ports for tne 
week ended April 22, 1893, follow: 

Flour, Wheat, Corn, Oats, Barley, Rye 
At— bbs, bush. bush. bush. bush. bush. 
Sew York...109,341 64.200 394,332 211.050 44,950 1,600 
Boston....... 56.638 2,610 LLI,IZI 126,432 1.925 «<2e08 
Montreal ... 6.263% 34,243 3,100 47,345 1900 993 
Philadelphia. 61.247 24,322 157,260 1u0,190 25,600 12,000 
Baltimore.... 39,191 9,083 41,334 28.00)  ...c00 3,571 
Richmond. . 5.125 14,785 630 2,041 

New Orleans. 14,02 243.693 19,344 27,192 ...o00 coccse 


Tot. week..291.925 480,901 735.630 541,750 73,475 18,289 
Week 1892 290,312 2,433,531 2,260.911 910,747 84,810 59,490 
Below are the rail shipments of flour and grain from 
Western lake and river ports for four years: 





1893. 1992. 1891. Ls 
9 
store, To-day the market was active and higher on free buy- | giour...........bbis. Fett 4 2 ee | x 2 
ing by ‘‘shorts” to cover contracts stimulat~d by unfavorable | wy... bush. 816901 76.305 480010 992.188 
eeeereee~ ° . i» 24 


crop advices both from the West and abroad and higher | Corm...2....0........ 822.471 650.133 813,68. 
DOUW...ccece-ceesesece 1,359,107 1,246,578 1,055,309 
206,254 122,054 


foreign market, The spot market was tirm but quiet. The 





TARA ESE 160, . 
sales included No. 2 red winter at 23¢c. over May, f. 0. b, | 89@---ceecsseeeeeeeee 61,425 88,745 35,746 108,718 











afloat. 





Total.......00-+0« 3,265,458 2,911,789 2,606,802 4,229,002 
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The exports from the several seaboard ports for the week 
ending April 22, 1893, are shown in the annexed statement: 





Bush 





Bush. . Bois. Bush. Bush. " 
799.712) 278,762) 124,075) 64,569) 26,182 5.487 
Boston... 16,425, 29,687) 71,211 2,250 ° 00 


Portiand.| 102,:47| _...... 21.616 63,074 
62,450) __...... 14857] — cnneee 

itim’re} 128,083) 192.081 87,100) —s cacene 

. Orl’ns.| 312,137) 253,673 1,180 390 
N. News ,123 66,857 12,229] — caece ° 
SEL. “wecdeal*’ ‘dgesite conn 6s waeuat 
SEPEEGL >. Wendesl  cseucal <ceses| «© cannes ° 











Tot. week|1,426,077 spe 332,298| 130,283] 26,182] 43,858 
S'me e 
1892 _../1,798,835/1,014,926) 203,207} 145,654) 79.129) 54,868 
The visible supply of grain, comprising the stocks in wend | 
at the principal points of accumulation at lake and seaboar 
ports, April 22, 1893: 




















heat, Oorn, Oa Rye, Barley, 
In store at— bush. bush. bush bush. bush. 
New York..... «- 5,761,000 329,000 263, 8,000 14,000 
Do afi 32,000 s 8,000 21,000 
i. statasee 
17,000 115,000 
000 


415, 2 
125.000 10 '.000 
18,000 5,000 














2'000 101.000 

eens Onli 55,000 

8,000 11,000 

ito 

eacccee 7,000 

eeee<ses 54,000 

41,000 ,000 

' 16,600 24.000 

City SAD °-Scmatiel 
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Apr. 26, 1890...23,982,168 14,326,030 3,612,652 
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THE DRY GOODS TRADE. 
New York, Friday, P. M., April 28, 1893. 

The week at both first and second hands has been thoroughly 
broken up by the legal holilay yesterday and by what have 
proven to be almost a3 complete holidays, Wednesday and 
to-day. Under such conditions it can well be understood why 
there should be a falling off in business even from previous 
contracted dimensions. Asa matter of fact it would be diffi- 
cult to find record of another week at this time of the year so 
strikingly dull and featureless. Tne attendance of out-of-town 
trade has been poor and resident representatives of large job- 
bers and syndicates in other cities have had few instructions 
from their principals to place new orders for any description 
af merchandise. The tone of the market for cotton goods 
remains much as last reported, decidedly in favor of buyers. 
Just at present there is a combination of unfavorable influ- 
ences against the market; the weather has again been 
decidedly adverse, the cotton market continues to decline, and 
this week the condition of the national finances and uncertainty 
as to the course of the market for commercial paper have been 
more prominent as factors than at any time this year. The 
jobbing trade has ruled poor in all departments, except silk and 
plain colored dress goods in woolen and worsted fabrics, a 
fair business being reported in these. 

Domestic CoTTON Goops.—The exports of cotton goods 
from this port for the week ending April 25 were 4,845 
packages, valued at $247,634, their destination being to the 
points specified in the table below: 




















1893. 1892. 
New YORK To Apri 25. 
Week. |Since Jan. 1.|| Week. |Since Jan. 1. 

1,492 130 1,940 
45 18 549 
10,280 150 37.794 

20 éen0 2,2 

4,343 21 3,7 
5,010 1 3,903 
6,935 400 5,709 
144 1,326 
1,712 151 2,224 
15,279 557 12,985 
54 1,160 
48,286 1,616 73,523 
10,424 eons 6,300 
ESS CE 4,845 58,710 1,616' 79.823 




















* From New Engiand mill points direct. 








The value of the New York exports since January 1 have 
been $2,810,405 in 1893 against $3,810,134 in 1892 

New business in all makes of brown sheetings and drills 
has been restricted for home consumption, and although ex- 
porters have shown an increasing interest in the market as 
prices weaken, they have not yet entered into any important 
engagements. Standard and three-yard sheetings do not a 
pear to be in any great supply, but four-yard makes are clearly 
in over-supply. Bleached shirtings are irregularly situa- 
ted with corresponding irregularity in prices. Wide sheet- 
ings are fairly steady. Colored cottons show no change from 
last week in any direction so far as known business goes. 
Soft-finished cambrics are unchanged at first hands but 
further reduced lgc. per yard by a leading jobbiog house. 
Cotton flannels are only quietly ordered for future delivery. 
All white goods are slow and easy and various styles of lin- 
ings, unless they are something after the crinoline order, are 
quieter than of late. There are no new features in either 
prints or ginghams with azents or jobbers. The market for 
print cloths has ruled dull with a downward tendency, the 
latest transactions reported being at 314c. for 64 squares at 
Providence. 





1893. 1892. 1891. 
Stock of Print Oloths— Apru 22. April 23. ae oy 24. 
Held by Providence manufacturers. 68.000 1,000 10,000 
Fall River manufacturers.........0. 52,000 50,000 230,000 
Total stock (pieces) ......--.+-.+- 120,000 51,000 640,000 


Domestic WooLENs.—Such trade as has come forward dur- 
ing the week has been in the shape of small demands upon 
goods available for immediate use, with but an occasional 
order of importance for future delivery. All descrip- 
tions of men’s-wear woolens and worsteds have been 
slow in both light and heavy weights, and it is quite 
clear that it is not the cotton gonds department 
alone that is feeling the effect of bad weather and 
financial anxiety. As was the case the preceding week, 
there has been nothing doing in any description of men’s- 
wear fabrics entitling it to special mention. In woolen and 
worsted dress goods the demand has dropped away to limited 
dimensions. Such agents as got well under order early are 
regarded as decidedly fortunate, as from present appearances 
those who have still to cover the bulk of the production of 
their mills are disposed to concede something in price to accom- 
plish that result. Flannels, blankets and carpets are all quiet. 

Foreign Dry Goops.—Only a small business has been 
transacted in this department. Buyers have not been tempted 
into purchasing fancies of any kind by the lower prices 
beyond a small occasional parcel for the bargain counter. 
Moderate orders have been recorded for fall trade in well- 
known makes of silk, and woolen and worsted dress fabrics, but 
asa rule, importers find buyers disposed to exercise much 
caution in placing importation orders : 

Importations and Warehouse Withdrawals of Dry Goods. 

The importations and warehouse withdrawals of dry goods 
at this port for the week ending April 27, and since Jan. 1, 
= and for the corresponding periods of last year are as 
ollows: 
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Strate anv City Department. 


TERMS OF SUBSCRIPTION. 


Commercial and Financial CHRONICLE con- 
tains 40 to 64 pages published every week. 

State and City Supplement of CHRONICLE con- 
tains 180 pages published several times each year. 

Investors’ Supplement of CHRONICLE (a Cyclo 
peedia of Railroad Securities) contains 160 pages published 
every other month. 


Subscription to CHRONICLE for one year $10.00, 
which includes every issue of both SUPPLEMENTS, 














The purpose of this State and City Department 
isto furnish our subscribers with a weekly addition to and 
continuation of the STATE AND CITY SUPPLEMENT. In other 
words, with the new facts we ehall give, the amplifications 
and corrections we shall publish, and the municipal laws we 
shall analyze in the “‘ State and City Department,” we expect 
to bring down weekly the information contained in the 
STATE AND CITY SUPPLEMENT to as near the current date as 
possible. Hence if every Subscriber will note in his SUPPLE- 
MENT on the page designated at the head of each item a 
reference to the page where the item in the CHRONICLE can 
be found, he will at all times possess a complete and fresh 
oyclopeedia of information respecting Municipal Debts. 

THE NEW STATE AND CITY SUPPLEMENT. 

The third edition of the STATE AND C1TY SUPPLEMENT 
is issued this week with the CHRONICLE (see notice on 
page 690), and it may be of interest to mention that in 
addition to the corrected reports from the cities and 
States which were represented in this publication last 
year there have been incorporated over one hundred 
and fifty new statements, all of which are from places 
having a very considerable bonded indebtedness. In 
order to make room for the new reports it has been 
necessary to condense the form of statement in a large 
number of cases throughout the book ; but we believe 
that this has been done without loss of clearness or the 
omission of any details of material importance. 

It is a matter of great satisfaction to us that the 
municipal officials throughout the country have so 
generally taken a lively interest in having their reports 
which appear in this SupPLEMENT absolutely correct 
and of the latest possible date. We have mentioned 
before that with many of our returns has come the re- 
quest that our revised statement be sent to the home 
office that it may be read there before publication, and 
the number of instances where treasurers and comp- 
trollers use the CHRONICLE statement for circulation 
before the city report comes out is constantly increas 
ing. 








South Carolina Tax Cases.—A press report this week con- 
tains the information that the South Carolina tax cases have 
been passed upon by the Supreme Court of the United States, 
the opinion being delivered by Chief Justice Fuller. One of 
the cases came up on the petition of Sheriff Tyler of Aiken 
County for a writ of habeas corpus to release him from im- 
prisonment under the judgment ef the Circuit Court of the 
United States that he be fined $500 for contempt. He had 
seized & train on the South Carolina Riilroad upon q warrant 
issued by the State authorities for the collection of taxes, 
which were in controversy. The road was in the hands of a 
receiver appointed by the United States Court, and he was 
adjudged guilty of contempt for failing to release the property 
under order of that court. He came to the Supreme Court 
for relief. 

Chief Justice Fuller read an opinion containing much 
stronger language than is usually founi in such documents, 
denying the application of the petitioner for the writ. He 
said the seizure of the property by force was unjustifiable and 





could not be defended. The claims of the State for taxes are 
not superior to the general rule which makes property placed 
in the hands of a receiver subject to the orders of the Court; 
they are to be determined in a regular way and in the proper 
Manner. 

The action of the Circuit Court, Chief Justice Fuller said, 
was in no sense an action against the S:ate of South Carolina, 
which, it was contended, could not be maintained under the 
Eleventh Amend ment tothe Constitution. In conslusion, he 
said the Circuit Court was equipp2d with the fullest power to 
protect its dignity and to enforce its mandates, and its usa of 
these powers in the case in point could not be reviewed here, 
Therefore the petition for a writ of hab2as corpus was denied, 

The same judzment was announced in the cases of Sheriffs 
Riser and Gaines, who came to the Suprem2 Court of the 
United States, with Tyler, for relief. 


Bond Proposals and Negotiations.—We have re- 
ceived through the week the following notices of bonds 
recently negotiated and bonds offered and to be offered for 
sale. 

Atlantic Highlands, N. J.—Proposals will be received by 
the Mayor and Council of the borough of Atlantic Hizhlands 
until May 1 for the purchase of $100,000 of 4 per cont im- 
provement bonds. 

Belmont County, Ohio.—(StaTe AND CiTy SUPPLEMENT] 
page 78.) —County bonds to the amount of $80,000 and bridge 
fund bonds to the amount of $60,000 will be offered at public 
sale at the office of the Commissioners of Belmont County, in 
St, Clairsville, on May 13. The bonds will bear interest at the 
rate of 5 per cent, payable semi-annually ; the county fund 
debt bonds to mature $8,000 vearly from March 1, 1894, to 
1897, and $12,000 yearly from March 1, 1898, to 1901, and the 
bridge fund debt bonds to mature $7,000 yearly from Sept. 1, 
1894, to 1897, and $8,000 yearly from Sept. 1, 1893, to June 1, 
1901, 

Big Stone County, Minn.—C. H. L. Lange, County Auditor, 
writes the CHRONICLE that the $12,000 of refunding bonds 
which were offered for sale on April 15 were awarded to 
Messrs. N. W. Harris & Co., of Cnicago, at par. The bonds 
are dated May 1, 1893, bear interest at the rate of five per 
cent and mature May 1, 1913. The number of bids received 
for the loan was four. 

Canton, Ohio.—(STATE AND CiTY SUPPLEMENT, page 78.)— 
On April 22d the folowing bids were received by City Clerk 
William Lichtenwaiter for 5 per cent street improvement 
bonds to the amount of $5,000, to be dated June 1, 1893, and 
mature at the rate of $1,000 yearly thereafter. 





Bid. 
Lamprecht Bros. & Co., of Cleveland, Ohio.............--..--- $5,077 00 
Spitzer & Co., of Toledo, Ohi0...............2.0-ee cee cecneecees 5,069 75 
C H. White & Co.. of New York City ...........ccce-cceees--e- 5,049 00 
Farson, Leach & Co., of Chicago, Ill. ...........-..ceesceeeneeee 5,055 00 


The City Clerk does not inform us whether or not an award 


was made. 

Chagrin Falls, N. ¥.—James M. Gater, Clerk of the 
Board of Education of this village, writes the CHRONICLE that 
the $4,000 of bonds which were offered for sale on April 20 
were awarded to E, C. Blackburn for a premium of $65. He 
states that quite a number of bids were received from $8:00 
premium up. The bonds bear 5 per.cent interest payable 
semi-annually, and mature $1,000 yearly from April 20, 1906, 
to April 20, 1909. 

Cleveland, Ohio.—(StaTe AND City SUPPLEMENT, page 79.) 
—City Auditor W. A. Madison received proposals on April 19 
for $693,000 of Cleveland city bonds, described as follows : 


ANS— When Due. | 5s, A&O, $59,000....Apr. 1, 1895 
WATER BonDs (renewal)— 5s, A&O, 67,000....Oct. 1, 1895 
4s, A&O, $200,000....Apr. 1, 1903 | 5s, A&O, 61,000....Apr. 1, 1896 
STREET Imp. BONDS— 5s, A&O, 72,000....Oct. 1, 1896 
58, A&O, $59,000....Apr. 1, 1894|5s,A&0, 62,000....Apr. 1, 1897 
5s, , 65,000....0ct. 1,1894|5s,A&O0, 48,000....O0ct. 1, 1897 


The list of bids is reported to the CHRONICLE as follows : 
Water Bonds. Street Bonds. 
93,000. 
$493,768 00 
498,275 10 


Bidder. $20v,000, 
Messrs. Seasongood & Mayer, of Cinn., O..$204,625 00 
Messrs. R. L. Day & Co., of Bostoa, Mass... 202,340 00 
Messrs. E. H. Rollins & Co., of Boston, Mass. 209,103 00 

In accordance with the requirements of the Revised 
Statutes of Ohio the total amount of street improvement 
bonds to be issued ($521.000) were first offered to the Sinking 
Fund Commissioners, who accepted $28,900 of the same, ma- 
turing October Ist, 1897, and the remaining $493,000 were 
offered to the public. 

Colbert County, Ala.—It is reported that the people of this 
county have voted in favor of issuing $100,000 of bonds for 
the purpose of macadamizing the public roads. 

Corvallis, Ore.—(STATE AND CITY SUPPLEMENT, page 146.) 
—City Treasurer A. Cauthorn notifies the CHRONICLE that the 
$50,000 of six per cent water bonds due April 1, 1918, have 
been sold, and that bids will now he received until May 22 
for the purchase of $12,000 of City Halt bonds. Tne loan will 
be of the denomination of $600 each, bearing interes’ at the 
rate of six per cent per annum, payable semi-annually, and 
will mature June 1, 1918. Interest will be payable in June 
and December at the National Park Bank, New York, and 
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both principal and interest will be payable in United State- 
goid coin. 

Cumberland, Md.—(StaTe# anv CiTyY SUPPLEMENT, page 
14.)—lhe citizens of Cumberland will vote on May 15 on the 
proposition of issuing $18,000 of bonds for water-works pur- 
poses. The loan will bear interest at the rate of 6 per cent. 


Donglas County, Neb.—(STaTte AND CITY SUPPLEMENT. 
page 121.)—County Clerk Fred J. Sackett notifies the CHRON 
ICLE that on April 24th $150.000 of 41¢ per cent county bonds 
were awarded to M s-rs. Hayes & Suns of Clevelan!, Ohio, 
for a total premium of $160, There were two other bids re- 
ceived for the s cunties. Inclu ting this newi-sue, the toral 
debt of the couaty is $696.000; asse-sed valuation 1842, 325,- 
739,851; tax rate (per $1.00), $22 95. The asses-ed valuation 
of Omaha, the county seat, i+ 320,431.759 or about 4 5 that of 
the entire coun'y. Toe city’s net indebtedness is $2,392,922. 

Glens Falls, N. ¥.—(STATE AND CITY SUPPLEMENT, pige 47 ) 
—The bill rece ly oavs -d by te Legislature author:zivg this 
village to issue $39.0 0 of bonds for water-works pucposes has 
been signed by th Governor, and an election to votre on the 
peecoesien will tase place in Glens Falls on Msy 2. The 

nds are to bear interest at the rate of five per cent per 
annum. 

Hennepin County, Minn. —(STaTE AND City SUPPLEMENT. 
page 105.)—Biis «ill be received uotil May 15th be the Board 
of Court H»u<e and City Hall Commissioner, at Miane polis, 
for $500,000 of the Hennepin and Mianeapolis court hous- and 
city bali bonds, *‘ county series,” bearing date May ist, 1~93, 
and maturing May ist, 1923, with ioterest at the rate of 41¢ 
per ys a anvum, payaole semiannually, fhe bonds are 

or $1,000 each. principal and interest payable at the National 
Park Bank, in the city of New York. in gold coia of the 
United States of America of the present stan jard of weight and 
fineness, 

These bonds are issued by this board, by authority of the 
Legislature of the State of Minnesota (act approved April 8, 
1898) authorizing the issue of $1,009.000 of ‘‘coun y series” 
bonds, for the purp»e of providiog additional money tor 





expected that any further issue of bonds will be made b 
this board during the year 1893. Bids may be for the whole 
or any part of the issue, 

Tne assessed caluavion of Hennepin County for taxable 
purposes ts $152 877,119, ani its bonded indeotedaess for all 
purposes (invlud:ag this issue) ts $1,375.00. 

The entire cos¢ of construction and furnishing of the build- 
ing for which chis bond is3ue 1s made is limited oy legislative 
act to $3,000,000, 

Holyoke, Mass.—({STaTE AND CITY SUPPLEMENT, page 25), 
—Bids will be received by City Treasurer Pierre Bonvouloir 
unul to-day ior the purchase of $39,009 of 4 per cent sewer 
bonds. Theloan will be dated May 1, 1893, and will become 
due May 1, 1913. In-erest will be pavable semi-annually on 
May 1 and Novemb-r 1, and both princioal and interest will 
be payable in goli coin of the U uted Srates or its equivalent, 
at the Nati nal Hide & Leather Bink of Boston. 

Hoosick Falts, N. ¥.—Vi'lage Treasurer Salen H. White 
will receive propusals uotil May 16 for $15,000 of registered 
sewer boads. The boids are dated July 1, 1893, are of the 
par value of $500 each, bearing interest at 4 per cent per 
annum, p+yable annually at tae First National Bank of 
Hoosick Falls, and mature $2,100 vearly from July 1, 1894, 
to July 1.1911. The viilige bas at vresent no debtof any 
kind. The assessed valurtioa for 1892, which is two thirds of 
actual value, was $2,300,090; tax rate (per $1.090) $3 50. 

Idaho.—(STATE AND CiTY SUPPLEMENT, paze 133.)—State 
Treasurer W. U. Hill writes the CH&ONICLE that $1335.000 of 
tive pec cent 10-20 year bonds of $1,00) each have been 
awarded to Colfia Stanton at 10111. The proceeds of 
the sale are t» b+ used in the construction of wagon road: ia 
that Stite. Bonds are t» be delivered from time to time as 
the money miy be wanted for the work of consruction, Ia- 
terest and or ncioal will be payable at the office of Wells, 
Fargo & Co. in N. Y. City. 

FINANCIAL STATEMENT M‘RCH, 1893, 
Estimate! population of State, 1842, was 125,900, 
Estimated va'ne of real aud person || property, 18 :2...693,430.193 00 


Assessed value of res ant persenwl property, 1392 ...431.160,056 00 
Asset sed at 3315 p c estimated vaiue. 








the erection of the court house and city hall building now io} pRonded indentedness. 1-9 *...--2----2« 2-00 secees.e-ee $253,000 00 
process of c onstruction in the city of Minneapolis. It is not! Outstanding warrants, estimatel..........-0.....s.s0s-- 8,00) 00 
NEW LOANS. NEW LOANS. NEW LOANS. 








$621,000 
REFUNDING BONDS 


CITY OF INDIANAPOLIS, 


DEPARTMENT OF FINANCE. 


OFFICE OF THE CITY COMPTROLLER, 
INDIANAPOLIS, LND., Apri! 25, 1803. 

Sealed bids will be :ece:ved by the City of In- 
@ianapolir, Indiana, until Saturday, the 20th day of 
May, 1808, at 12 o’clock M., for the whole or any 
part of $681,000 Refuncing Bonds of said City, to be 
dated July 1, 1803. Said bonds wil be of the denomi- 
nation of $1,000 each, with coupons attached; wll 
draw interest at the rate of 4 per cent per aunum, 
payable semt-annualiy- on the Ist of January and 
July; the principal payable in 3v years without op- 
tion, and both principal and interest payable at the 
office of Winslow, Lanier & Co., New York. 

These bonds ae i-sued fur the purpose of taking 
up $600,000 of City bonds cue July 1, 1803, and to put 
back into the City treasury $21,000 paid out to re- 
deem bonds due April |, inst. 

Bids for the purchase of said bonds should be 
indorsed “Proposals for Refunding B nds,” and 
directed to the City Comptroller, In tianapolis, Ia- 
disna. The prop will be d May 20, 1893, 
Detween the hour of 12 M. and 4 P. M.. and the bonds 
awarded to the highest and best bidder. the City re- 
serving t e right to reject any and all bids. 

Succes+ful bidders will be required within 10 days 
from the date of the award to deposit with the City 
Comptroller a certified check on some reputable 
bank, payable to the City Treasurer, for 5 per cent 
of the face value of the bonds awarded, as an earnest 
of good faith, which check wiil be returned to the 
maker should the bonds be taken up at the proper 
time; otherwise, it wili forfeit to the City. 

The bonds will be delivered at the office of Win- 
slow, Lanier & Cu.. New York, July 1, 1803, and mut 
be paid for on teat day. 

WILLIAM WESLEY WOOLLEN, 
Ci:y Comptroller, 














Lake and Gunnison County, 
Colorado, 
WARRANTS. 


Holders of sbove Warrants can hear 
something to their advantage by ad- 


BOX 1859, BOSTON, MASS. 





SEWER BONDS. 
Township of 


BLOOMFIELD, N. J. 


The Sewer Committee of the Township of Rioom- 
field, Essex County. New Jersey, invite bids for 
sewer bonds to be issued by the Tow#nshio of Bloum- 
field. to the amou:t of Fifty Thousand Dollars. 

Tonia issue of bond wiil bec upon bends and bear 
dare May Ist. 1803. The var vatue of each bond to be 
Five Hundred lJollars, with interest at 4 per cent, 
pasable semi-annually on May lstaud November is 
of exch year. 

Bonds to the amount of Twentv-five Hundred Dol- 
lar« shall mature an‘ be redeemed on November Ist, 
1894, and on November list in each year thereafter, 
up to November Ist, 1/12, and Twenty-nve Honared 
Do lars of said bonds shall mature and be redeemed 
on May lst, 1913. The date of maturity will ve ex- 
pressed in e»cn bond, 

The pal and interest of these bonds will be 
payabie at the Bluomfi-ld National Bank. 

Nw bid will be accepted ut Jess than par and ac- 
crued interest to date of deliverr, and the Com- 
mittee reserve the right to reject any or al! Dita. 

All bids shall be sealed and «narsed “ Bids for 
8 wer Bonds,” and addressed to Wm. L. Johnson, 
Township Clerk, Bloomfield. N. J, Bids will ve re- 
ceived upt May \5th, 1804, at 12 o’cluck noon. 

The township of Bloomfield hxs nu other bonded 
indebtedness. EDWIN A. RAYNER, 

G. LEE STOUT. 
Sewer Committee, Bluumfield Township. 

Dated Api il 2uth, 15¥3. 


$52,009 BONDS 


City of Newport, Ky. 


WHEREAS, by an act of the General Assembly of 
the Commonwealth of Kentucky, entitled,“An act 
authorizing cities of the second class in said State 
to issue Funding and Refunding Bouds for the pur- 
pose of paying the flvating ind btedness of the city, 
existing ander contract on the 4th day of July, 1892;”” 
and by ordinance of the M:iyor and Soard of Coun- 
cilmen of the City of Newport, Kentucky, passed 
March the 234, 1893, mm conformity with said act; 
Funding Bonds of said city have been issued to the 
number of 114, numbered from 1 to 104 inclusive 
and of cenomination of $500 each, bearing date 
April 16th, 1803, respectively due and payable in 
twenty years from date with interest at five per 
centum, payable semi-annually, interest coupons 
attached. Notice is hereby given to whom it may 
concern that the Mayor and Buard of Councilmen 
of said city, will on Thursday, May 4th, 1803, at 8 
o’clock P.M., at a regular meeting of said Board, sll 
said bonds tor cash to the highest bidder, but not 
for less than their par value and accrued interest. 

Antant|-9SPGAS. 

GEO, H. AHLERING, 
Mayor of the City of Newport. 











GOLD BONDS. 


Providence, R. I.y . « . . je 
St. Louis, Moe., e ° ° ° . 4s 
Duluth, Mine., . . »« «»« «+ 498 
Great Falls, Moa., o ec ew oe ie 
Santa Barbara, Cal... . . . 58 
Clallam Co., Wash., . . ». « Gs 
Salt Lake City Street By., . . 66 
Metropolitan Street Ry., Denver, 6s 
The above are pepahe fpatea and ioterest in 


Write for full description and price to 


E. H. Rollins & Sons, 


Sew Vork City, Bosten. Ma««., 
$3 Wali street. 216 Exchange suilding. 


NEW LOANS. 





Ch'pvewa Falls, Wisconsin........ 6 per cent 
Dubuque, LOwA...........ccccceecscees 5 ed 
Stoux City. LOW®.........cccccesseeees 6 = 
Findlay. Ob1O.........0.ccecceevecceeres 6 - 
Columbus, Ob1O.... 20... ..-sseeseeeee 6 “1d 
New trighton, Pa., Gold..........- 5 oe 
Muskegon, MA. he .........-.seseceeeeee 5 = 
FOR SALE. 


Prices and further varticulars furnished 
upon application. 


C. H. WHITE & CO., 


183 Dearborn St., 72 Broadway, 
CHICAGYU, ILL. NEW YORK. 


BONDS. 
ONEIDA CO., IDAHO, - - - 
BROWNTON,IND.,- - - - 
BOONE CO.,IND.,- - - - 
CUSTER CO.,8.P., -  - 
STONEWALL CO., TEXAS, - 
LANSING, MICH., - - : ° 
MONROE, MICH., - - ‘ : 
LAJUNTA,COL., - - =; - 
POTOMAC ELECTRIC LIGHT CO., 
BENTUN (Texas) WATER CO., - 
FOR SALE BY 


Le Roy Davidson, 


12 WALL STREET, NEW YORK. 
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Regarding the State wagon roads, Governor Norman B 
WiNey made the following ~tatemeat ia his biennial message 
dated Jinu ry 2. 1893: ‘ne Statecan make fw more ju- 
dicious expendi‘ures than tho.e develop ng its miaeral re- 
sources, and the construction of roads is an important means 
to this end.” 

Indianapolis, Ind.—(STaTE AND CITY SUPPLEMENT, page 
88.)—Bids will be receive 1 by City Comptroller William Wes- 
ley Woollen until May 20th for 4 per cent Indianapolis refund- 
ing bonds to the amount of $621,000. The securi'ies will ba 
dated July 1, 1898, and will fall due July 1, 1923, without 
option of cail before maturity. They are issued to redeem 
$600,000 of 78 per cent bonds which fall due on July 1, 1893, 
and to replace inthe city treasury $!1,000 used on the first 
of this month to pay off 8 ver cevt bonds for that amount. 

The bonded debt of Indianapolis is at present $1,384,500, 
The city has no fl »atiog debt, and no temporary loans, excepr 
one of $33,500 due May 11, 1893, made for the permanent 
betterment of the fire force. This loan will be paid at 
maturity. 

The city holds, and bas set aside to pay $500,000 of her 6 per 
cent bonds maturing January 1, 1897, an equal amount of 6 
per cent bonds of the Indianapolis Union Railroad Transfer 
Stock Yard Company, due December 1. 1896. This leaves of 
her bonded debt unprovided for $1.384,500, or less than one 
and four-tenths per cent of ber taxables. The Constitution of 





By the Census of 1890 the population of the city was 107,445. 
The ci y has five suburbs, three of which are manufactur- 
ing centres, and in time all of them must be included in the 
corporate limi's of the city. It is believed that these suburbs 
now contaia 20,000 persons, and that were they added tothe 
city the aggregate population would be 150,000. 

‘: Indianapolis,” says Comptroller Woollen, *‘hasa less debt, 
measured by her taxanle property, than any other city in the 
Union of her class, and she has never defaulted in the pay- 
ment of avy of her obligations,” 

A notice of the sale of the new securities will be found in 
our advertising columns this week. 

Jenkintown, Pa—Bryon McCracken, Secretary of the 
Berough of Jenkint»wa, notities the CHRONICLE that pro- 

‘als will be received until May 12 for the purchase of 
310.100 of 5 per cent borough bonds. Interest on the bonds 
will be payable semi-annually on January 1 and July 1. The 
loan will become due Apri! 14, 1923, but can be reieemed part 
yearly from January 1, 1894to January 1, 1908, as follows: $300 
on January 1, 1894; $400 each year on January 1, 1895 and 1896; 
$500 each year on January 1, 1897 and 1898; $600 each year on 
January 1, 1*99 and 1900; $700 exch year on January 1, 1901 
and 1902; $800 each vear on January 1, 1903 and 1904; $900 each 
year on Jaouary 1, 1905 and 1906, and $1,000 each year on Jan- 
uary 1, 1907 and 1908. Bonds will be clear of State tax. 

Kings County, N. ¥.— StaTE AND CITY SUPPLEMENT, page 
48 )—County Treasurer H nry H. Adams opened bids on 
April 26cn for the fullowing securities: 

COUNTY FARM LOAN, 




















Indiana limits the ind+ btedness of municial corporations to} 4, M. & W.........0.cee...-. ras ye #175.000 Mag Ist. A. D. 1908 
2 per cent of their taxables. is OE Wi inicactcccecanscesscpanaceonese 175,000 May ist, A. D. 1904 
By the apprai-ement of 1892 the total value of the taxable| 4, yaw... _ eee 000 May 1st, A. D. 1905 
property of Indianapolis was $99,124,695, including real estate | 48, M. & N.....s0.-----c0-seeeee -eeeee oe 0,009 May Igt, A. D. 1907 
and improvements, $69,208,900; personal property, $25,087,- 44, &. ae rcaeaine se egy ep > 
095, and railroad prope: ty, $4.828,700. It is believed that the | 45, M, & N...cce-ccecececececeeeeeeeeeee $100,000 May Ist A. D. 1909 
app:ai-ement now being made will largely increase these| 48 M.& N...------.----- ----+--------: 100,000 ___ May tet. A. D. 1910 

values, Ce For continuation of proposais see uext page, 
—=s 

NEW LOANS. NEW LOANS. NEW LOANS. 
$200,000 


INVESTMENT BONDS 


FOR SALE. 


LISTS ON APPLICATION, 


Boston, an 6 
Members of the New York and Boston 





Stock Exchanges. St. Louis, i 
st. Louis, 
a os Milwaukee, . 


COMMERCIAL PAPER, | Chicago, 


state of Wyoming, 


Blake Brothers & Co., 


28 SEFATE STREET, BOSTON. 
5 NASSAU STREET, NEW YORK. 





BONDS. 





N. W. Harris & Co., 


BANKERS, 


15 WALL STREET, NEW YORK. 


City of Duluth, Minn., 
41-2 PER CENT GOLD BONDS. 


Dated May 1, 1893. Due May 1, 1923. 





. . . 4s PRICE AND PARTICULARS ON APPLICATION, 
- - + 48 |Lamprecht Bros. & Co., 
: e 45 & 47 WALL ST., NEW YORK. 
8 
_. . | FAIRHAVEN, 
= ns 6s BELLINGHAM BAY, 


FUTURE METROPOLIS OF PUGET SOUND 


destined to be the great Manufacturing and Come 
mercial Center because it has 
The Largest and Safest Harbor on the Pacific Coast. 
Che Greatest Area of adjacent Agricultural Land, 
The most Magnificent Forests of Timber in the world 
The finest Natural Town Site and Water Front 
{mmense Veins of the Best Coal in the West which 
oroduces a coke equal to Pennsylvania. Iron, Silver. 
ead, Gold and other ores. Extensive Quarries of 
e@ Sandstone for building purposes. Valuable ne 
ormation can be had of 
THE FAIRHAVEN LAND COMPANY, 
FAIRHAVEN, 


WASHINGTON. 








$100,000 
City of Waco, Texas, |°"°*°* 
GOLD 5s. 
INTEREST AND PRINCIPAL PAYABLE IN 
GOLD COIN, 


Price and Particulars on Application, 
WRITE FOR MARCH LIST OF INVESTMENTS. 


FARSON, LEACH &CO.., 


CHICAGO, NEW YoRK, 
115 Dearborn St, 2 Wall st. 


W. J. Hayes & Sons, 


BANKERS, 
Dealers in MUNICIPAL BONDS. 


Street Railway Bonds and other high grade in- 
vestments. 


143 Superior St 4, 10 WALL STREET, 
7 Exchange Bisco. NEW YORK. 
Cable Address, “ KENNETH.” 


CAPITAL PalIpD UP, 





SIX PER CEN 





Act’g Secretary. 


THE 


Lewis Investment Co., 
DES MOINES, IOWA. 


Choice Investments in the most Conserva- 

tive Field in the West" 

Guaranteed First Mor'- 

gages on improved lands 

ia lowa and EKastern Nebraska. Safe and Desirapie 

Fifteen Years’ Successful Experience. 
send for ramphlet. 


W. A. HOTCHKISS, GEO. H. LEWIS. ans re pert tom of Aianganetis Revue 


Geo. M. Huston & Co. 


8OND AND STOCK DEALERS 
We buy and sell er all Western 
oe Bonds an ks. Wi 
curity v without charge,” Monthiy auo- 
tation circular mailed to all plloanta, 
Nee issues of municipal bonds wanted, 
305 PINE STREET, 8ST. LOUIS, MO, 


S. H. Wood & Co., 
INVESTMENT BANKERS, @ 
Guarantee Loan Building, 


MINNEAPOLIS, MINN., 


. $150,000, 





President. CORRESPONDENCE SOLICITED. 












IULE wnat on April 24h FLVVU.UUU Of 4°53 per ceat county bonds 
were awarded to M s rs. Hayes & Sons of Clevelan 1, Ohio, 
for a total premium of $160, There were two other bids re- 
ceived for thes curities. Inclu ting this newi-sue, the toral 
debt of the couaty is $696.000; asse-sed valuation 182, $25,- 
739,851; tax rate (pr $1.00), $22.95. The axses-ed valuation 
of Omaha, the county seat, is 320,431.759 or about 45 that of 
the entire coun'y. Tne city’s net indebtedness is $2,392,922. 

Glens Falls, N. ¥.—(STATE AND CITY SUPPLEMENT, pige 47 ) 
—The bill recently pavs -d by te Legislature author:zing this 
village to issue $39.0 0 of bonds for water-works purposes has 
been signed nv the Governor, ardan election to votre or 

roposition will tase place in Glens Fills on Mey 2. The 
yonds are to beac interest at the rate of five per cent per 
appum., 

Hennepin County, Minn. —(STATE AND CITY SUPPLEMENT. 
page 105.) — Bits «ill be received aotil May Lith be the Board 
of Court Huse and City Hall C emmissioner, at Miane «polis, 
for $500.000 of the Heonepia and Minnea willis court hous and 
city ball bonds, “county serie«,” bearing date Mav Ist, 1°93, 
and maturing May Ist, 1923, with iuoterest at the rate of 4! 
percent pprancum, payadle semiannually, the bonds are 
for #1,000 euch. principal and interest payable at the National 
Park Bank, in the city of New York. in gold coin of the 
United States of America of the presen: stan lard of weight and 
fineness, 

These bonds are issued by this boird, by authority of the 
Legi-lature ot the State of Minnesota (act approved April 8, 
1893) authorizing the issue of $1,009.000 of ‘coun y series” 
bouds, fer the purp»se of providiug addtional mo vey tor 
the erec'ion of the court house and city hall owlding now in 





Holyoke, Mass. —(STATE AND CITY SUPPLEMENT, page 25), 
—Bids will be received by City Treasurer Pierre Bouvouloir 
until to-dav tor the purchase of $39,109 of 4 per cent sewer 
bonds. Theloan will be dated May 1, 1893, and will become 
due May 1, 1913. Incerest will be pavable semi-annually on 
May 1 and November 1, and both princival and mt+rest will 
be payable in goli coin of the U sted States or its equivalent, 
at the Nati nal Hide & Leather Bink of Boston. 

Hoosick Falls, N. ¥.—Vi'lage Treasurer Salem H. White 
will receive propusals until May 16 for $t5.000 of registered 
sewer boads, Tne bords are dated July 1) 1802 are of the 
pac value of pau each, Dearing interest at + per «ent per 
annum, pryable annually at toe First National Bank of 
H wsick Fatis, and mature $2,500 vearly from July 1, 1894, 
to July 1. 1911. The villige bas at vresent no debt of any 
kind, The asseased valuaionr for 1892, which is two thirds of 
actuil value, was $2,300,000; tax rate (per $1,000) $3 Su, 

Idaho.—(STATE AND CITY SUPPLEMENT, page 133.)—State 
Treasurer W, C. Hill writes the CH4ONICLE taat $135.00) of 
tive pec ceot 10-20 year bonils of 31,00) each have been 
twarded to Collia & Stanton at LOL IL, The proceeds of 
the sale are t» b+ used in the construction of wagon roal: ia 
that Stite. Boods are t» be delivered from tims to time as 
the money my be wanted for the work of cons ruction, In- 
terest and vr neioal will be payable at the office of Wells, 
Fargo & Co, in N. Y, City. 

FINANCIAL @®TATEMENT Mirco, 1893, 

Eatinated population of Stete, 1342, was 625,900, 
Estimated value of real aut person | property, 18 °2...893,490.193 00 
Assessed value of rew antl personal peoperty, 1992 ...831.160,006 00 
Asse sed at 33'5 p ¢ estimated value 









process of c nstruction in the city of Minneapolis. 


It is not 





Outstanding warrants, 


Bonded indebtedness, 1-9" 


0600 sconce -case e----se0 $253,000 00 


eatimatel.. Ghenencdsced-aaseues 3,03) 00 





ay 
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NEW LOANS. 


NEW LOANS. 


NEW LOANS. 



















































$621,000 
REFUNDING BONDS 


CITY OF INDIANAPOLIS 


DEPARTMENT OF FINANCE. 


OFFICE OF THE CITY COMPTROLLER, 
INDIANAPOLIS, IND., April 25, 1893. ; 

Sealed bide will be :ece ved by the City of In- 
dianapoli+, Indiana, until Saturday, the 20th day of 
May, 1893, at 12 o’clock M., for the whole or any 
part of $641,000 Refuncing Bonds of said City, to be 
dated July 1, 1803, Said binds will be of the denomi- 
nation of $1,000 each, with coupons attached; wii 
draw interest atthe rate of 4 percent per aunum, 
payable semi-annually- on the Ist of January and 
July; the principal payable in 30 years without op- 
tion, and both principal and interest payable ut the 
office of Winslow, Lanier & Co., New York. 

These bonds ae i-sued fur the purpose of taking 
up $600,000 of City bonds oue July 1, 1893, and to put 
back into the City treasury $21,000 paid out to re- 
deem bonds due April 1, inst. 

Bids for the purchase of said bonds should be 
indorsed “Proposals for Refunding Bonds,” and 
directed to the City Comptroller, In tianapolis, In- 
disna. The proposais will be opened May 20, 1893, 
between the hour of 12 M.and 4 P. M.. and the bonds 
awarded to the highest and vest bidder. the City re- 
serving t e right to reject any and all bids. 

Succes+ful bidders will be required within 10 days 
from the date of the award to deposit with the City 
Comptroller a certified check on some reputable 
bank, payable to the City Treasurer, for 5 per cent 
of the face value of the bonds awarded, as an earnest 
of good faith, which check wiil be returned to the 
maker should the bonds be taken up at the proper 
time; otherwise, it will forfeit to the City. 

The bonds will be delivered at the office of Win- 
slow, Lanier & Cu., New York, July 1, 1893, and murt 
be paid for on that day. 

WILLIAM WESLEY WOOLLEN, 
Ciry Comptroller. 





Lake and Gunnison County, 
Colorado, 
WARRANTS. 


Holders of sbove Warrants can hear 
something to their advantage by ad- 
dressing 


SEWER BONDS. 
Township of 


BLOOMFIELD, N. J. 


The Sewer Committee of the Township of Bloom- 
field, Essex County. New Jersey, invite bids for 
sewer bonds to be issued by the Townshio of Bloom- 
field. to the amou: t of Fitty Thousand Dollars. 

This issve of bond wil be c upon bends and bear 
date May Ist. 1898. The var value of each bond to be 
Five Hundred bollars, with interest at 45 per cent, 
pavable semi-annually on May istaund November ist 
of exch year. 

Bonds to the amount of Twenty-five Hundred Dol- 
lars shall mature and be redeemed on November Lat, 
1894, and on November Ist in each year thereafter, 
up to November Ist, 112, and Twenty-tive Hundred 
Dol'ars of said bonds shail mature and be redeemed 
on May Ist, 1913. The date of maturity will pe ex- 
pressed in e»cn bond 

The principal and interest of these Sends will be 
payable at the Bloomfi-ld National Ban 

No bid will be accepred at Jess than can and ac- 
crued interest to date of deliverr, and the Com- 
mittee reserve the right to reject any or all bide, 

All bids shall be sealed and endursed “ Bids for 
S wer Bonds,” and addressed to Wm. L. Johusen, 
Township Clerk, Bloomfield, N. J. Bids will ce re- 
ceived upt - May 15th, 189%, at 12 0’clock noon, 

Tbe township uf Bloomt- -, pee no other bonded 
indebtedness. WIN os aA YNER, 

G mh OUT. 
r Committee, Binomiield Township. 

Dated Abit 2uuh. 1sy: 


$52,009 BONDS 


OF THE 


City of Newport, Ky. 





WHEREAS, by an act of the General Assembly of 
the Commonwealth of Kentucky, entitled, “An act 
authoriz'ng cities of the second class in said State 
to issue Funding and Refunding Bouds for the pur- 
pose of paying the fluating ind btedness of the city, 
existing under contract on the 4th day of July, 1892;”’ 
and by ordinance of the Mayor and Board of Coun- 
cilmen of the City of Newport, Kentucky, passed 
March the 23d, 1893, in conformity with said act; 
Funding Bonds of said city have been issued to the 
number of 104, numbered from 1 to 104 inclusive 
and of cenomination of $500 each, bearing date 
april 15th, 1803, respectively due and payable in 
twenty years from date with interest at five per 
centum, payable semi-annually, interest coupons 
attached. Notice is hereby given to whom it may 
concern that the Mayor and Board of Councilmen 
of said city, will on Thursday, May 4th, 1893, at 8 
o’clock P.M., at a regular meeting of said Board, sell 
said bonds for cash to the highest bidder, but not 
for less than their par value and accrued interest. 


M. J. COSTIGAN, 
Attest |e Clerk. 


GEO. H. AHLERING, 








BOX 1859, BOSTON, MASS. 


GOLD BONDS. 


Providence, H. I., . ° 4s 
St. Louis, Mv., . . . ° - 46 
Duluth, Minw., . . »« «+ «+ 4498 
Great Falls, Mon., ° ° . - 6s 
Sauta Barbara, Cal.,. ’ . - 5s 
Clallam Co., Wash., . . . - 6s 
Salt Lake City Street Ry., . 
Metropolitan Street Ry., Denver, 68 
The above are papatee pracyal and interest in 


Write for full description and price to 


E. H. Rollins & Sons, 


Yew Vork Cit Bo . Mace 
83 Wall wewente 216 Enehenao sulidings 


NEW LOANS. 


Ch'pvewa Falls, Wisconsin........6 per cent 
Dubuque, i cdsidinanadnieinsasaeadl ® 
stoux City. lewa... seveees coscodl 
Findlay, Obio....... coveccccces 6 
Columbus, Obio.... ..... s6ocencede wad 
5 
4 








New trighton, Pa., Gold... j 
Muskegon, Mich ..............s0008 _ 
FOR SALE. 


Prices and further varticulars furnished 
upon application. 


C. H. WHITE & CO., 


183 Dearborn St., 72 Broadway, 
CHICAGU, ILL. NEW YORK. 


BONDS. 








NEIDA CO.,IDAHO, - - - 68 
BROWNTON,IND., - -  - . 
BOONE CO.,IND.,- - - - 
CUSTER CO.,S.., - - -  - 
STONEWALL CO., TEXAS, -— - 
LANSING, MICH., 
MONROE, MICH. - - . - 
LAJUNTA,COL, - - - - 
POTOMAC ELECTRIC LIGHT CO., 
BENTUN (Texas) WATER CO., 
FOR SALE BY 


Le Roy Davidson, 


Seer eeees? 





Mayor of the City of Newport. 


72 WALL STREET, NEW YORK. 
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It is reported that $100,000 of the bonds were awarde1 to 
Coffin & Stanton, of New York, at 102°39; another block of 
$150,000 went to the Williamsburg Saviogs Bank at 100°50, 
and the remaining $500,000 was soid to D, A. Moran & @o., of 
New York, at 101°16. 

Manchester, N. H.—(STATE AND CITY SUPPLEMENT, page 
14.)—As mentioned in the CHRONICLE of last week. Mavor E 
J. Knowlton will receive bids until June 15th for $100.000 of 
4 per cent improvement bonis, to be dated July 1, 1893, and 
to mature Jan. 1, 1913. In the first no ice issued by the city 
there was a clauce stating that the right would be reserved to 
redeem these bonds before maturity at option of the city coun- 
cil. Corrected not:ces have since been issued, from which this 
clause has been stricken out, indicating that the securities 
will not be subject to call. The present net debt of the city 
(excluding the water debt) is $355,000; water debr, $60 ',000. 
The assessed valuation of real estate for 1892 was $21,559,978; 
personal property, $4,372,066; total, $25,932,044, The percent 
age of net indebt-doess (excluding the water debt) to assessed 
valuation is 1°369 and including the water debt it is 3 632. 

Meriden, Conn,—(STATE AND CITY SUPPLEMENT, page 38.)— 
A letter received trom C, 8S, Perkins, City Treasurer, states 
that the $345,000 of city bonds offered for sale on April 20 
were awarded to Brewster, Cubb & Extabrook, of Boston. for 
100-27. Interest on the bonds is payable semi anaually at four 

r cent, and 3:35.000 of the amount matures at the rate of 

10,000 yearly, beginning May 1, 1900, and the remaining 
$210,000 at the rate of $20,000 yearly, beginning May 1, 1901. 

Montgomerv County, Ohio.—(STATE AND CITY SUPPLEMENT, 
page 8%.)—A bill has been pissed by the Legislature providing 
for the is+u2 ot $25,000 of bonds to repair the court house and 
infirmary building. 

Newport, Ky.—(STaTEz anD CiTy SU PPLEMENT, page 159 )— 
On May 4th the Mayor and Councilmen. of Newport will sell 
5 per cent A. & O. funding bonds to the amount of $52,000, 
maturing April 15, 1913. The loan is issued for the purpose 
of funding the floating debt of the city. The last sale of 
securities by this city took place on the 29th of December, 








1892, when $66,500 of 5 per cent sewer bonds, payable in 
twenty-one years from date, and optional at the rate of one- 
twentieth yearly, were awarded to E. d. Rollins & Son at 
101°125. The new loan now being offered will be found ad- 
vertised elsewhere in this Department. 


Ogden City, Utah.—(StTaTe AND CiTY SUPPLEMENT paige 
138.)—Last week we gave notice that $100,000 of 5 per cont 
general improvement bonds maturing May 1, 1913, had been 
awarded to Me-srs. W. J. Hayes & Sons at 102°7. We have 
since learned that some difficuity besween the parties to the 
contract aros2 after the award had been made, and the sale is 
off. It seems that Hayes & Sons, as was allowed by the terms 
of the agreement, wished to take time in which to satisfy 
themselves of the legality of the loan before cashing the draft 
which accompanied their bid, and they were thereupon noti- 
fied by the City Council that their bid was rejected on the 
ground that the check was unpaid. 

San Diego, Calif.—(State anD CITY SUPPLEMENT, page 
144.)—The election which took place in San Diezo on April il 
to vote on the question of issuing water works bonds resulted 
in favor of the proposition by a vote of 9to 1, It is reported 
that the amount to be issued is $665,000, 

Scranton, Pa.—(STATE AND CITY SUPPLEMENT, page 70.)— 
M. T. Lavelle, City Clerk, will receive proposals until May 1 
for the purchase of $144,000 of coupon bonds. Said vonds are 
denominated ** fhe Rede uption Loan, Series No. 1,” and are 
in sums of $1,000 each, dated June 1, 1893. The bonds are free 
from all taxes, the city assummg the payment of the same, 
and bear interest at the rate of 5 per cent per annum, payable 
semi-annually at tve City Treasurer’s office or in Philadel obia 
or New York. The loan will m@rure $34,000 on June 1, 19 3; 
$34.000 on June 1, 1908; $38,009 on June 1, 1913, and $38,000 
on June 1, 1918. 

Wyoming, Ohio.—Village Clerk W. A. Clark notifies the 
CHRONICLE that sidwalk improvement bonds to the amount 
of $7.038 40 were awarded on April 21 to the Cincinnati 
Saviags Society at par, accrued intrest and a premium of 244 

ver cent, Tne bonds bear six per cent interest and mature, 


} 
' part yearly, from 1894 to 1903. 





CHICACO. 


CHICAGO. 


CHICACO. 





Jamieson & Co., 


STOCKS—BONDS, 


Members New York Stock Exchange, 
Chicago Stock Exchange. 


187-189 DEARBORN STREET, 


Title Guarantee & Trust 
Company 


OF CHICAGO, 
923, 94 & 96 WASHINGTON STREET. 
Capital, paideup...........-.seeeeee: $1,600,000 


[llinois Trust & Savings 
Bank. 


CHICAGO, ILL. 
CAPITAL AND SURPLUS, - $3,500,600 


INTEREST ALLOWED ON DEPOSITS. 
This Bank is directly under the Jerietioden ont 
LEG 


Chi mW Ondivided earnings, including supervision of the State of Illinois, is a 
cago, 8. CI ccccacccanccncasstsacscnsesase . 239,000 | DEPOSITORY for Court posers, and is authorized 
k to act as TRUSTEE, EXECUTOR, RECEIVER an 
200,000 | ASSIGNEE for ESTATES, INDIVIDUALS and 


Private Wire to 
L & 8. WORMSER, NEW YORK. 
FLOWER & CU., NEW YORK. 
HUHN & GLENDINNING PHILADELPHIA. 
Special attention given to out-of-town busi- 
Correspondence solicited. 


ness. 
and Bonds, Executor, 





J. B BREESE, Member New York Stock Exchange 
D. M. CUMMINGS, Member Chicago Stock Exchange 


Breese & Cummings, 


BANKERS AND BROKERS, 
111 AND 113 MONROE STREET, 
CHICAGO 
Securities listed in New York, Boston or Chicago 
carried on conservative margins. 





Deposited with State Auditor. . 


GUARANTEES TITLES TO REAL ESTATE. 
MAKES ABSTRACTS OF TITLE. 
Offers investors in real estate securities 
Protection afforded by no other system of 


Is authorized by lawto act as Registrar of Stocks 
Receiver and Trustee for 
Estates, Syndicates, Individuals and Corporations. 
Trust moneys and trust securities kept separate 
from the assets of the Company. 
CORRESPONDENCE SOLICITED. 


OFFICERS: 
GWYNN GARNETT, President. 
A. H. SELLERS, Vice-President. 
ARCHIBALD A. STEWART, Secretary. 
CHAS. R. LARRABEE. Treasurer. 
FRANK H. SELLERS, Trust Officer. 
DIRECTORS: 





CORPORATIONS. 
FICERS: 


OF 
John J. Mitchell, President. 
John B. Drake, Vice-President. 
Wm. H. Mitchell, Second Vice-President, 
Wm. H. Reid, Third Vice-Presider¢ 
James 8 Gibbs, Cash’r. B. M. Chattell, Ass’t Cash’? 
DIRECTORS 
John B. Drake* 
Wm. H. Reid, 
John J. Mitchell" 
J.C. MeMuliin, 
J.Ogden Armour 
Frederick T. Haskell. 


The 
EquitableTrust Company 


185 DEARBORN 8T., CHICAGO. 


John McCaffery, 
L, Z. cae 


Wm. H. Mitchell, 
Wm. G. Hibbard, 
D. B. Shipman, 








Chas. W. Drew, CAPITAL, PAID UP, - - - - $500,000 
John P. Wilson, 





A. O. SBLAUGHTER, Member N. Y. Stock Exehange Horace G. Chass, Edson Keith, SURPLUS, - ------- 50,000 
WM, V. BAKER, Member Chicago Stock Exchange oho G. shortall, A OzUe. 

John ees 8 a H. Sell AUTHORIZED BY LAW TO RECEIVE and ex- 

A O Slau hter & Co COUNSEL: ecute trusts of every character from courts, corpora- 

° ° £ “2 W. ©. Gonay John P. Wilson, tions and individuals. Takes entire charge of estates, 

A. W. Green, A. M. Pence, real and personal. Acts as agent for the registra- 


BANKERS, 


tion and transfer of bonds and stocks and the pay- 





111-113 LA SALLE STREET, 
CHICAGO, ILLS. 
Chicago Securities Bought and Sold, 


Loeb & Gatzert, 
MORTGAGE BANKERS 
125 LA SALLE STREET, CHICAGO. 





Herman Schaffner & Co. 
BANKERS, , 
COMMERCIAL PAPER, 
100 Washington Street, 
CHICAGO, ILL. 


ment of coupons, interest and dividends. A legal 
depository for court and trust funds. 

INTEREST ALLOWED ON DEPOSI 3 of money, 
which may be made at any time and with. rawn after 
five days’ notice, or at a fixed dae. 

TRUST FUNDS AND TRUST INVESTMENTS 
are kept separate and apart from the assets of the 
company. 





DIRECTORS: 


AZEL F. HATCH, CHAS. H. HULBURD, 





First Mortgages for sale in large and small amounts. 
netting investors 5,644 and6 per cent, secured by 
improved and income-bearing Chicago city property. 

Principal and Interest payable in Gold. 

CORRESPON DENCE SOLICITED, 





Fred. G. Frank & Bro. 


MLOCAL SECURITIES A SPECIALTY. 
99 WASHINGTON STREET, CHICAGO. 
Correspondence Lnvited. 





Cahn & Straus, 


BANKERS, 
1238 LA SALLE 8T., CHICAGO) - 


A General Banking Business Transacted. 


?TIRST MORTGAGE LOANS ON IMPROVED CITY 
REAL ESTATE FOR SALE 


Members of the Chicago Stock Exchange. 


GEO. N. CULVER, 
MAURICE ROSENFELD, 
SAMUEL D. WARD, 
OTTO YOUNG. 


M. W. KERWIN, 
HARRY RUBENS, 
J. R. WALSH, 





OFFICERS: 
J. R. WALSH, President. 
CHAS. H. HULBURD, Vice-President. 
SAMUEL D. WARD, Treasurer. 
LYMAN A, WALTON, secretary 














